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; By. Beinafd G^verranan >:■* ■* . 

AW Karifc 7W*p Serwti*. . Z.\. c:> 

WASHINGTON ■ — -Semqri.'S 1 * 1 ' ^ 

Reagan adtmninration ^ 

that U.S: and Soviet -or^aiirin ^ Pffi 5 oi _ ' Pres,dent Rcaald 
worked out an mfooiral Sgr«heiit - rVfyfr^ '.'.,• 

. Iasi July rm Timirinp- cachadcli • - ;' *5 interviews m recent days wife 

dinm-j ange missiles - in.Birope^'bal • .seoioe.officiak of the White House, 
tha t t he '?r c ord 'yaf rcjccled.tty -ttg anas control agency andthe 
iwniv ffjdMttHit a qd- MopCpw.- : ■-■ State Department, the following, 
The private, informal agreement chain of events was disclosed. ; 
by Pan H. Nitze and YpfiA- Kvh- \Mr. Ni&e, who Mr. Reagan' said, 
anslcy ia Geneva- 4edlo..a White .- Friday retains his amfidenceifcfee* 
House rebuke of Eugene V. Ros- chief negotiator in seeking -limits 
tow,.nntiHast week The director of on roedtnm-range missUes in Ea- 
the Ants-Coatrd and Disanna- rope, let it be known privately as 
mentAgetKy,:^^ -6ariy as last sammer that^he be- 

dals. A senior Staie XJqwirtmeiif Heved the United States should ex- 
offkiid -said., -the. agreenenl was pkffe ways of sedring a corapro- 
faulty: "'*<> Yy -. . nnse with the Soviet Umon, : even if 

: Mr. Rostov was admonished by it huant abandonirg Mr. Kenan’s 
Willian) P. Qaric, the matronal se- . “zero-zero solution/ 

Mr. Reagan proposed in' 1981 
that the Umted States would forgo, 
deployment of - 572 new cruise and 


curity adviser, in a memo to.Sebo- 
taiy oF State George P. Siultz, for 
exceeding his authority-in both the 
Geneva con^rcmtise and in a pri- 
vate meeting he bdd in TVienpa 
with the head of the Soviet ddega- 
tion fo the Fafl-Wesl -talks on Jfr- 
during conventhmal fraxxs. At that 
sessuxi, new Scmet ideas were' of- 
fered. : ' ,T 


Pershing'-2 imss2es late tMs year if 
the So^l Union (fismantledits ap- 
proximately 340 SS-20 missiles, 
each' of . which carries three, war- 
heads. v r ' •' 


the. United States dropped the 
-plans for the new missiles. More re- 
cently, Yuri V. Andropov, the Sovi- 
et leader, proposed reducing the 
force in Europe. 

In July, senior officials said, Mr. 
Nitze and. Mr. Kvjismsky, in pri- 
vate sessions away from the negoti- 
ating table, discussed a compro- 
mise. Mr. Nitze was working on 
the assumption that his negotiating 
instructions permitted him to 
probe for changes in the other 
side's position, but some State De- 
partment officials said he went too 

. Mr. Rostow, on a trip to Europe, 
conferred with Mr. Nitze; both 
a gr eed that the zero-zero approach 
was not working and that Mr. 
Nitze should explore other alterna- 
tives. The result was a joint agree- 
ment in wind] the two rides would 
agree that the number of Soviet 
misriles be sharply reduced. Offi- 
cials would not provide exact de- 
imh^.but they said the total was be- 
'-tween 50 and- 100. 

'Some Pexshings and cruises 
would be deployed, but not as 
many , as the total planned by the 
Norm -Atlantic Treaty Organiza- 


tion — 108 Fershings and 464 
cruise missiles. Mr. Nitze and Mr. 
Kvitsinsky agreed that their outline 
accord could provide the basis for 
a more formal agreement but that 
both were working without the au- 
thority of their governments. 

Mr. Rostow then went to Vienna 
to confer with Richard F. Staar, 
the chief negotiator at the conven- 
tional forces talks, who was also 
dismissed last week. An aide to Mr. 
Rostow said that Valerian V. Mi- 
khailov, the Soviet representative 
to the talks, insisted on a meeting 
with Mr. Rostow. At lunch, attend- 
ed also by Mr. Staar. Mr. Mi- 
khailov surprised the Americans, a 
participant said, by offering what 
he said were “private” thoughts on 
resolving differences. 

According to the official, Mr. 
Rostow said he was not an expert 
on the matter and assigned an aide 
to work out with Mr. Mikhailov’s 
assistant a written version of these 
“private’’ ideas. The details were 
not disclosed. 

As the result of the talks being 
hdd in Geneva by Mr. Nitze with 
Mr. Kvitsinsky and of the new ide- 
as offered by Ml Mikhail ov, Mr. 


Rostow began to wonder, his aides 
said, whether the Soviet Union was 
about to seek agreements across 
the board. 

Because of the delicacy of the 
matter, Mr. Rostow did not cable 
Washington with information on 

the developments. No senior UR 

official learned of what was hap- 
pening before Mr. Rostow re- 
lumed from Europe in late July, 
officials said. 

Mr. Rostow then told Mr. Sbulu 
and Mr. Clark of the develop- 
ments. Stale Depanmem officials 
said arms control experts were star- 
tled by what they regarded as Mr. 
Renews free-wheeling attitude. 

A senior Slate Department offi- 
cial said; “A mythology may be 
created in Europe about all 'this, 
that somehow Rostow and Nitze 
negotiated a breakthrough that 
Neanderthals in Washington 
blocked.” The official insisted that 
the agreement was “very faulty” 
and would never have been ap- 
proved. 

A Rostow aide said, however, 
that it was “a good outline” that 
was rejected by the Russians be- 


cause it was so favorable to the 
Western position. 

A senior While House official 
said that Mr. Rostow, when he was 
first hired by Mr. Re 2 gan. was told 
by Richard V. Allen, then the pres- 
ident’s national security adviser, 
that he would have direct access to 
the president and would net have 
to work through the secretary of 

state, then Alexander M. Haig Jr. 
This produced considerable irrita- 
tion on the part of Mr. Haig, who 
noted that the anus control agen- 
cy's statutes require the agency di- 
rector to work “under the direc- 
tion” of the secretary of state, offi- 
cials said. 

Some State Department and 
arms control agency officials said 
they were still curious about what 
went on in Moscow. They said that 
they found it inconceivable that 
Mr. Kvitsinsky could have done 
what he did without authority; that 
the switched signals may have re- 
flected disagreement in the Krem- 
lin in the last months of Leonid 1. 
Brezhnev’s life. 

Mr. Clark, unhappy with the de- 
velopments in July, sent a memo to 
Mr. Shultz asking him to take 
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firmer control of the arms control 
field and criticizing Mr. Rostow 
and Mr. Nitze at least indirectly. 
Mr. Rostow's aides said that Mr. 
Rostow and Mr. Shultz discussed 
the memo and Mr. Rostow ex- 
plained his side of what had hap- 
pened. . 

State Department officials said 
that Mr. Shultz was unhappy with 
way the arms control negotiations 
were being managed, although he 
recognized that an experienced 
negotiator should have flexibility 
to probe the other side's position. 

State Department and White 
House officials said that the epi- 
sodes contributed to Mr. Rostow's 
removal, but that, in recent weeks, 
the controversy over Mr. Rostow’s 
insistence that his aide, Robert T. 
Grey, be confirmed over the objec- 
tion' of Senate conservatives began 
to lead the White House to seek a 
new- agency director. 

There is considerable specula- 
tion about Mr. Nitze’s future. He 
has declined, through an aide, to 
discuss the matter publicly. Some 
officials close to Mr. Rostow pre- 
dicted that Mr. Nitze would resign 



Eugene V. Rostow 

in a few months if there was no 
accord soon. 

But some Slate Department offi- 
cials say Mr. Nitze is a veteran 
negotiator who believes strongly in 
the importance of an agreement 
and is willing to slick with his in- 
structions. perhaps in the expecta- 
tion that, with Mr. Shultz in charge 
of arms control affairs, there will 
be a compromise authorized by the 
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Reagan, as Support Wanes, 
Focuses on Women, Blacks 


• By Steven R. WeisnUn / 

New Yqik Tones Service 

WASHINGTON — * At the urg- 
ing of advisers who fear that his re- 
election may bein jeopanh,. Presi- 
dent Ronald Reagan' naabegim. a 
series of program changes and ini- 
tiatives to shore up his low political 
standing among blacks, the unem- 
ployed and especially women! 

White House officials smd in in- 
terviews last week that Ml Reagan 
plans to use bis State of the Union 
address Jan. 25 to' assail discrimi- 
nation against Women in - pehskms 

and incnranffft fwvd (6 S f k lOUghCT 

enforcement against delinquency 
in child support and alimony pay- 
ments. .• 

According to the officials, Mr. 
Reagan is studying the possibility 
of legislation in those areasrwhki 
have received iittjq. attention 
him in the twowam.- 'k.. 

Mr. Reagan reporKxfiy wasa& 
studying the possbitity of . seeking 
new incentives fof l& employiDeni 
of “displaced homemakers,*' wom- 
en who are thrust into the job mar- 


. ket. after being widowed or di- 
vorced. •• 

' He is also expected to call for 
incentives for businesses to hire the 
; long-term unemployed, unem- 
• ployed youth and those out of 
work because of declining indus- 
. tries in theNortheast and Midwest. 
, The most viable recent action 
directed at women was the selec- 
tion of the administration’s first 
two women to head cabinet agen- 
■ “**?’ ■; 

The two were Elizabeth H. Dole, 

' a White House assistant for liaison 
with, canstitheni groups, who was 
appointed transportation secretary, 
and former Representative Marga- 
ret ML Heckier qf Massachusetts, 
appointed, secretary of health and 
human services. • . • 

Reagan devoted his weekly 
^ five-minute radio address Saturday 
t Joyt tribute ^to'Martm-Xuthec Eng 
^ m what would have LBeor Mr.'; 
King’s >54ih birthday, hi another 
giKture L tb'blaats, he plans to visit 
an alMriack, parochial 2 school in 
Chicago on Wednesday.” . 


These and other initiatives come 
at a time of rising concern among 
Mr. Reagan’s aides that he is losing 
ground among groups whose sup- 
port he needs if he decides to run 
for re-election. 

A close political adviser said Mr. 
Reagan's support among working- 
class voters was “scattering.” 

. A Gallup Poll released Saturday 
indicated that only 36 percent of 
all . women approve of Mr. 
Reagan's job performance. Various 
poll figures are sharply lower than 
that for angle women and working 
women, and Republican strategists 
say that the trend cost the party 
several key elections in November. 

Several White House officials 
said they feared that Mr. Reagan's 
failure to move faster to strengthen 
his _ support among women and 
blue-couar workers was being seen 
among Republican Party profes- 
• sionab as a sigp that he -might not 
run for re-election. 

A key aide to Mr. Reagan indi- 
cated that there was disappoint- 
ment among several aides that the 
president’s budget for the fiscal 
year 1984, which is to be made 
public Jan. 31, does not contain 
more initiatives to help the unem- 
ployed. 

But the aide said he and others 
. were encouraged with the initia- 
tives for women in the pension, in- 
surance and workers’ rights area, 
which are a product of a coordinat- 
ing group beaded by Mrs. Dole. 

The appointment of Faith 
Whittlesey, ambassador to Switzer- 
land, to the While House liaison 
post held by Mrs. Dole was regard- 
ed as encouraging by Reagan aides. 

Mrs. Whittlesey's selection was 
said to be significant in another 
way: She is in favor of the right to 
have an abortion, a fact that White 
House aides said would probably 
have prevented her from gening 
the job two years ago. 

Mr. Reagan's strong opposition 
to abortion and the Equal Rights 
Amendment are acknowledged by 
Reagan aides as a significant rea- 
son for his low ratings among 
women. They said the president 
would not change his view. 

Kathy Wilson, director of the 
National Women’s Political 
Caucus, said she detected a real 
drift at the White House. 

Some legislative .gains are died 
by White House aides in the wom- 
en's area, although Mr. Reagan 
himself did not get involved in 
them. 

In the appointments area, 
Helene Von Damm, the White 
House personnel director, said that 
13 percent of Mr. Reagan's ap- 
pointments had gone to women. 


Th» AnooatBd Prm 

Andrei A. Gromyko, die Soviet foreign minister, addressing the press after his arrival 
Sunday in Bonn. At right is Hans- Dietrich Genscber, the West German foreign minister. 

Gromyko Visits Fertile Territory 

'Peace Offensive’ Taken to Bonn Amid Campaign 


By James M. Markham 

Ne*' York Tima Service 

BONN — The Soviet foreign 
minister. Andrei A Gromyko, ar- 
rived Sunday in WesL Germany, 
where a momentous election cam- 
paign is gathering steam. 

Some weeks back, the Gromyko 
visit looked like a nice opportunity 
for ih£ new chancellor, Helmut 
Kohl, to demonstrate that his con- 
servative Christian Democrats 
could deal with the Soviet Union, 
showing continuity in policies 
staked out by Helmut Samudt’s 
Social Democrats. 

Mr. Kohl may still reap this 
statesmanship bonus. But, as de- 
bate quickens regarding deploy- 
ment of American medium-range 
missiles in West Germany, Mr. 
Gromyko’s first sally to the West 
since Yuri V. Andropov came to 
power looks like an even better op- 
portunity for Moscow to posh its 
latest “peace offensive.” 

The foreign minister can woo 
West German public opinion and 
portray the new Soviet leadership 
as profoundly interested in an arms 
limitation agreement with the 
United States. Countering Mos- 
cow's offensive. President Ronald 
Reagan has announced he will 


dispatch Vice President George 
Bush to Western Europe on a simi- 
lar errand of peace later this 
month. 

Mr. Gromyko comes to fertile 
territory^ Last week, the first cracks 
in Mr. Kohl's coalition opened on 
the missile issue. And Hans-Jocben 
Vogel, the Social Democratic lead- 

NEWS ANALYSIS 

er, came home from image-burn- 
ishing visits to Washington and 
Moscow saying the Reagan admin- 
istration ought to make conces- 
sions in the Geneva arms talks and 
fannin g a few proposals that Mr. 
Andropov spelled out to him dur- 
ing a two-and-a-half-hour conver- 
sation. Mr. Reagan allotted only 20 
minutes for Mr. Vogel who has an 
outside chance of becoming chan- 
cellor after the March 6 election. 
Last week. Pravda showed its sym- 
pathies in the race, accusing the 
Christian Democrats of backing 
‘■Washington's aggressive course.” 

Until a few days ago, Mr. Kohl’s 
team was doing an admirable job 
of bolding fast to the Reagan ad- 
ministration’s “zero option* nego- 
tiating posture. Under the zero op- 
tion, the North Atlantic Treaty Or- 


ganization would cancel deploy- 
ment of medium-range missiles this 
year if the Russians agreed to dis- 
mantle thar SS-20s and other mis- 
siles aimed at Western Europe. 

NATO strategists had reckoned 
that the zero option strategy would 
only be effective if the allies muf- 
fled their doubts and stood behind 
iL The Social Democrats, thrown 
out of power in October and armed 
with polls showing most West Ger- 
mans oppose the NATO missiles, 
were the first to voice their doubt. 
Mr. Vogel said last week he had 
found new indications of flexibility 
in Moscow. 

Last week. Foreign Minister 
Hans- Dietrich Genscher subtly 
broke ranks with Lbe government 
coalition and. out on the stump, 
talked about an “interim result” at 
Geneva short of the zero option. Ir- 
ritated, Chancellor Kohl pulled 
Mr. Genscher back into line, and 
the foreign minister was obliged to 
recant his heresy. Bui it is not cer- 
tain that the anxious Free Demo- 
crats will stay on board. The epi- 
sode suggests how soft and malle- 
able political support is for the 
missiles. The Social Democrats fear 
deployment will put West Germa- 

(Continued on Page 2, CoL 4) 


Bonn, Rome Show 
Interest in Cutting 
NATO Deployment 


By John Vi nocur 

New York Tima Senice 

ROME — Interest is growing 
within the Italian and West Ger- 
man governments for a so-called 
“interim solution” on the deploy- 
ment of new NATO medium-range 
nuclear missiles at the end of the 
year. 

In practical terms, this means 
there is increased receptiveness in 
these countries to the notion that 
the North Atlantic Treaty Organi- 
zation can reduce the number of 
U.S. missiles it plans to deploy if 
there is Soviet willingness to reduce 
its total of SS-20 misriles aimed at 
Western Europe. 

Semantically, at least, this does 
not. signify abandoning NATO's 
position — offering to cancel plans 
to install 572 Pershing-2 and cruise 
misriles if the Soviet Union scraps 
its SS-20s — because hope is still 
expressed that both rides could re- 
duce their totals to zero in negotia- 
tions during the next four or five 
years. 

BuL according to government of- 
ficials in Rome and Bonn, the 
thinking does represent a substan- 
tive change in that it implies move- 
ment by the United States away 
from a bargaining situation in 
which the Soviet Union would be 
required to junk all its SS-20s to 
reach any kind of early agreement 
on limiting medium-range weap- 
ons. 

The modification in approach, 
apparent in conversations last 
week with defense, parry and gov- 
ernment officials in Bonn and 
Rome, is not an official position. 

Bui it will be an important ele- 
ment influencing conversations 
starting Monday between the West 
German government and the Sovi- 
et foreign minister, .Andrei A. Gro- 
myko. and during the tour of 
NATO capitals that Vice President 
George Bush of the United States 
will begin Jan. 30. 

In West Germany, major ele- 
ments of the Social Democratic 
Party, which is seeking to return to 
power in the March 6 national elec- 
tions. favor solutions in which all 
NATO deployment plans would be 
abandoned if’ the Soviet Union cut 
its present total of more than 900 
warheads op about 300 SS-20 mis- 
siles. 

In Italy, where a Socialist is de- 
fense minister in the coalition gov- 
ernment. this approach, described 
in Rome as the “West zero. East 
plus” line, is rejected, as it has been 
by the governing coalition of Chris- 


tian Democrats and Free Demo- 
crats in Bonn. 

In both governments, there re- 
mains considerable conviction that, 
failing to negotiate a Soviet reduc- 
tion to zero. Western European 
unwillingness to deploy at all 
would be regarded in the United 
States as a sign that Europe was 
incapable of taking steps to coun- 
ter Soviet superiority and as a sig- 
nal to some segments of U.S. opin- 
ion that Europe was no longer 
worth defending. 

The situations in the two coun- 
tries illustrate some or the com- 
plexities that the United States 
must work with in developing its 
negotiating position when U.S.-So- 
viet talks on reducing the missiles 
resume at the end of January in 
Geneva. Mr. Bush is likely to talk 
to the two delegations there before 
traveling to the NATO capitals. 

In Italy, public resistance to de- 
ployment is relatively restrained 
and anti-missile demonstrations 
have tapered off. No major parly 
rejects the idea of the country's ac- 
cepting cruise missiles. The Com- 
munist Party, although demon- 
strating against them, has main- 
tained. by the standards of the 
West German opposition to the 
missiles, a careful type of ambigu- 
ity. 

In an interview last week. Paolo 
Buffalinu a central committee 
member, said deployment was 
“theoretically possible” and ihat 
the party’s reasoning about it was 
based on the “necessity for a bal- 
ance of forces and equal security.” 
phrases that mean in the domestic 
political context that the party can 
accept the weapons without a 
pitched battle. 

Some public opinion polls in 
West Germany suggest that a ma- 
jority of West Germans do not 
want new missiles, but Bonn says 
the questions in the most recent 
poll were deliberately phrased to 
prompt negative answers. 

A canvass in Italy last week 
about general attitudes toward de- 
fense found that 61 percent of ihe 
people responding felt insufficient- 
ly protected by the armed forces. 

Discussing the problems Italy 
might encounter in trying to put 
the missiles in place, Falco Ac- 
eame. the Socialist Party's parlia- 
mentary spokesman on defense, 
said, “i just don’t think there are 
any great difficulties." 

Mr. Accame, who stands consid- 
erably to the left of the Socialist 
defense minister, Lelio Lagorio. 

(CoDticced on Page 2, CoL 1) 





OPEG to Meet Sunday on Quotas; 
Yamani Sees Chance of an Accord 


Reteen . . 

BAHRAIN — Eight OPEGniiit 
isters agreed Sunday to haB. an 
emergency meeting of the Organi- 
zation of Petroleum 
Countries next Sunday in 
to head off a possible collapse in 
oB prices. . 

Saudi Arabia’s oil minister said 
there was a good chance that an 
agreement would be reached on 
sharing the dwindling oil market 

The Saadi minister, Sheikh 
Ahmed Zaki Yamani, said after ihe 
ministers met in Bahrain that, at 
next week’s full .ministerial meet- 
ing; “there is a gpod chance, really, 
this time. We might be abie-to'stan 
to do it We hope." : 

Iraq’s oil minister, Qassem 
Ahmed Taqi, said Sunday that 
what he called the nde-abi<fing ma- 
jority in OPEC might cot popes to. 
restore flagging sales antes other 
members stopped breaking price 
and production accords. •: 

The OPEC president; Maflam 
Yahaya D&fco. of Nigeria,' sakf he 
beKeveld that- Libya, one erf _ fee 


rousiries: reported to have been 
discounting prices to increase sales, 
might fall into line. *T think they, 
vwffbe ieasona&te," he said- 
Vifc meeting in Geneva would 
dome just’ a month after ministers 
raised the .overall OPEC produo 

Tbe possjbffity of a sharp drop in 
oB prices raises thorny issues for 
fee UnRed States. Plage 3. 

tion ceding to 184 nhffion barrels a 
day but faded to agree on individu- 
al quotas. .... 

Ihe talks in Bahrain were at- 
tended ^ ministers from In- 
donesia, Qatar, fee United Arab 
Emirates, Kuwait, Nigeria, Saudi 
Arabia and Iraq. Kamel Hasan al- 
Macbpur at Libya, who arrived too 
late for the meeting, met with some 
ministers Sunday, 

OPEC faces what mnusters have 
called its gravest eras, as some 
members have undercut fee official 
benchmark price of S34 a band w 


take more of a market feat is dwin- 
dling because of the recession. 

The price dispute, coupled with 
rising production by non-OPEC 
members such as Britain and Mexi- 
co, has pushed fee spot market 
price well below $34. 

Mona Said al-Oidba, oil muds- 
ier of the United Arab Emirates, 
said after fee meeting in Bahrain 
that fee chances of agreeing on 
quotas were greater now because 
all members were feeling fee ef- 
fects of the weak market. He said 
fee solution was to limit produc- 
tion and perhaps even reduce iL ' 

Kuwait warned Sunday feat any 
further cut in its production would 
affect its petrochemicals produc- 
tion and its budget. Industry ex- 
perts say Kuwait's daily produc- 
tion has fallen to less than 800,000 
bands from its ceiling of i-25 mil- 
lion. 

The minister of slate for cabinet 
affairs. Abdul-Azaz Hussein, said 
after a cabinet meeting, however, 
feat Kuwait was not seeking a 
price cul 


INSIDE 


■ A Soviet scientist has an- 
nounced feat any fallout pro- 
duced when pari of fee Cos- 
mos-1,402 satellite hits Earth's 
atmosphere in February would 
be witim safe Brats. Page 1 

■ President Reagan's advisory' 

commission on Soda! Security 
has approved a rescue plan to 
keep the retirement system 
from default Page 3. 

■ An Austrian arms dealer 
whose name has been men- 
tioned in connection with fee 
pistol used in fee attempt on 
fee life of Pope John Paul II 
was arrested In Vienna. Page 5. 

■ A mixture of politics and oil 

is likely to keep fee British 
pound wobbly, according to an- 
alysts. Page 7, 

■ President Reagan is commit- 

ted to keeping ILS. Marines in 
Lebanon. Page 1 

■ A meeting of the military 

presidents of Brazil and Argen- 
tina appears to have moved fee 
two regional giants from past 
estrangement toward coopera- 
tion. Page 3. 



Paris Talks Open on Increasing IMF Funding 


Bv Carl Gewirrz 

Internaiimil Herald Tribune 

PARIS — The first of a series of 
international meeting opened here 
Sunday aimed specifically at rein- 
forcing fee resources of fee Inter- 
national Monetary Fund to relieve 
the debt crisis of developing coun- 
tries and more generally at reviving 
world economic growth. 

The three days of technical meet- 
ings this week involve central bank 
governed, treasury offiaals and, 
on Tuesday, finance ministers and 
treasury secretaries of fee major in- 
dustrialized countries known as the 
Group of 10. The sessions are the 
prelude to the policy-directing eco- 
nomic summil meeting of the seven 
major powers in Williamsburg, Vir- 
ginia, on May 27. 

This week's meetings. Jacques 
Delors, fee French finance minis- 
ter. su’d at a press briefing last 
week, are designed to heighten the 
awareness of officials to the lick 
between economic conditions in 
the industrialized countries, fee 
debt problems of fee developing 
world and their impact on world 
trade. 

Mr. Delors made clear that he 


"S 


hopes this “sensitization process” 
results in an agreement by the sum- 
mit countries to redirect policy ob- 
jectives to emphasize economic 
growth rather than fighting infla- 
tion. which has been the central 
goal for the past two years. 

Mr. Delors quoted wife approval 
a remark that he said U.S. Secre- 
tary of State George P. Shultz 
made during his recent European 
tour, a reference to “the virtuous 
circle of all countries simultaneous- 
ly cutting back risks ending in a vi- 
cious circle of a downward spiral in 
international trade where everyone 
is buying and selling less.” 

At Sunday’s meeting of cemraJ 
bank governors and senior treasury 
officials, this view was echoed by 
Beryl Sprinkel, U.S. undersecretary 
of the Treasury for monetary af- 
fairs. He said at a press briefing 
that countries that have adjusted 
are in a position to expand and 
ought to be doing so, and added 
that fee United States is expand- 
ing. 

He said U.S. growth this year, 
fee fourth-quarter rale measured 
against last year’s fourth quarter, 
would register 3 percenL broadly in 

\ 


line wife fee predictions of fee Or- 
ganization for Economic Coopera- 
tion and Development. 

He noted that this growth would 
stimulate imports and catapult fee 
nation's current-account deficit to 
a “distressingly high” S25 billion to 
S35 billion, but added feat the defi- 
cit meant fee United Slates was 
providing a market for the exports 
of other nations. 

A preoccupation of Sunday’s 
meeting was how much of an im- 
pact a deficit of this size might 
have on fee dollar. Mr. Sprinkel 
told fee press feat the assumption 
that the dollar will drop “is a risky 
conclusion.” 

He allowed feat there might be 
some “temporary weakness” in fee 
exchange rate, but he said that in- 
centives for capital flows —moder- 
ate inflation, nsing corporate prof- 
its — would keep investments flow- 
ing to the United Slates and under- 
pin the dollar. 

Sunday’s meeting was not a fo- 
rum to prod other nations to adopt 
expansionist policies. Bui there 
appeared to be broad agreement 
that fee decline in U.S. interest 
rales and fee easing of fee dollar 


created leeway for other countries 
to adopt more stimulative policies. 

This week’s meetings are expect- 
ed to result in an agreement to aug- 
ment the resources of the Group of 
10’s own lending facility, known as 
the General Arran semen is to Bor- 
row (GAB). The Group of 10 in- 
cludes six European Community 
members — Belgium. Britain. 
France. Italy, the Netherlands and 
West Germany — and fee United 
Slates. Japan. Canada and Sweden. 

Its resources are expected to be 
trebled, to about 520 billion. Saudi 
Arabia and possibly Kuwait will 
;oin Switzerland as outside contrib- 
utors. while inside fee group West 
Germany win be seeking to reduce 
its percentage share of fee total. 
For the first lime, loans from this 
kilty will be available not just to 
the select members of fee Group of 
10 but to any IMF member coun- 
try. 

to be determined this week is 
how such lending will take place 
The prevailing view' is that fee IMF 
should be the only official body to 
discuss lending to nations in "dis- 
tress and that the GAB would siro- 
( Continued on Page 2, CoL 7) 
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Russia Says Fuel Core 
Will Fall in February 
With little Radiation 




Bv Seree Schmemann planation of the plight of Cosmos- 

' O _ _ . 1 ASV) m nnntf-hme VKWIIIE hours 


' , P. Timex s*yi~ ' .402 in prune- time viewing houre 

"ZJ 0 * suaaestea that Soviet leaden were 


MO^W-.AWSo^et^ 

ennst has announced on nation * 1 ^ than their earlier as- 

television that the nuclear fuel core “* H”!? tfid 

of the Cosmos-1.402 satellite would “KSStPjSSi 


mm 


piun« into Earth’s atmosphCTe in ass^tions of experts in the United 
mid-February, but he assured (hi _ 


In effect, he confirmed the basic 


ss -e $ 






.IT ^ 

, : ~ 

7^ 


within safe limits. .. „ identified as a military reconnais- 

^^cdoncd 


lotserkovsky, director 


Wp, sance satellite, had malfunctioned 
■ hl1 „ and that its nuclear components 




— Phy^T^ci totituu. s.jas.csi . 1 


Unind ftms Mwnaiiond 


THE MOSCOW CONNECTION — Foot former U.S. ambassadors toMosco w 
talked at a Moscow correspondents’ reunion at New York’s Overseas Press Club. 
They are, from left: Thomas J. Watson Jr„ ambassador from 1979 to 1981; Mak 
colm Toon, 1976-79; Jacob D. Beam, 1969-72, and Walter J. Stoessel Jr„ 1974-76. 


seemed to change the Soviet posi- t£ve noted that 

D , on ££ when a sSSateDite with a ami- 

the satellite s radioactive fuel core . fncmn«-9S4 nluneed 

T 1 - .g^ L^jTSi L up ..jLo wfSS? 

sstssa,*— ■* 




aft 


bv Steuben Waldorf in a London street, with bullet bolesjnthe re**, 

^iSiow. Mr. Waldorf was critically wounded when police imstakenly dwt^yHL M 


. uuoui urw » v« ■■ """ 

“SSL.,., thlHU , n-rti-u, f „n out damned from the Soviet Union. 
Should these particles rail out nations, including the 

uSiSBrilkmanSdin. 

wU PET have set up special teams to moni- 

m ended by the International Com- , _r | am 

mictinn on Rariinlnrical Pro tec- l ? r P ro S ,es ? ’ __ 


00 


f Abramowitz Affair 9 Seen as Test 
Of Shultz Attempt to Mend Fences 


mission on Radiological Protec- 

tioo,” a United Nations body that S SSIS^ 


studied the issue, be said. 


viewed for finding and recovering 
radioactive fragments in the event 


Police Suspended in london Shooting : J’akc (i : 

United Pros International The police declined to comment on rtmom'dS.™ ' II 

i r>NDON — Three London policemen, who Miss Stevens was an acquaintance of Mr, Mat® . . . | i if 1 li, TO «* 

shot and critically wounded an innocent man have ■ and bad been under surveillance. • • ; ,-y l $• <- 1 ,V 

been suspended pending the outcome of an official The Sunday Times said a shot fired to mmwhF n : 1. 1“ 

police inquiry, a Scotland Yard spokesman said. - -- *•-- , l 

Stephen Waldorf, 26, a fredance film editor, 


He gave no indication or the size ““"Eg"™ 141 "" 
or poSble re-entry trajectory of ** *™ ve - 
the radioactive segment, which he Mr. Bdotserkovsky, who did not 
said was separated from the twain explain the mission of the satellite. 


ize Mr. Waldorf s car may have triggered 
shooting. Quoting senior police officers, the utoe-*'- 


body of the satellite on command said that Cosmos-1.402 completed 

_e ■ i. rx iU J _ , . .* - ^ 


was hit by five bullets as he sat m his car m a - ^ the policemen had thought the shot 

traffic jam in London’s Kensington district. He aimed at a tire, had been fired at them from the- ‘ 
was taken to a hospital where he reportedly un- w 7 ^. oofae, declined comment on the report 


on Dec. 28. 


its work Dec. 28 and was separated 


By John M. Goshko railed by a carapaigr i orchestrated But. sources added Mr. SbuJtz 
L- l ■ ...... bv elements in the Pentagon and was always aware that if his efforts 

w A curNifTON __ When Presi C « D ^ Intelligence Agency, with were to win credibility be had to do 
WASHINGTON WDCTrreii- encouragement of congression- something about Mr. Abramowitz. 
dem Ronald announced ^ “HewL’t about to make a fu- 

“a^ofMoZ^! Stripped to iB. eBenliab. the tile ^gesture would see : him 


by elements in the Pentagon and was always aware that if his efforts 
Central Intelligence Agency, with were to win credibility he had to do 


Mr. Bdotserkovsky also made on command into three parts. One 
the first Soviet acknowledgment of these parts re-entered the atmos- 


tha t normally the reactor and 
fuel of cud ear-powered sa 


mu phere and burned up Dec. 30. he 
ites said, adding that the two remaining 


Mrs txsvsst the 

Ab'MCTri'z reeved od, second- ^ “X 5 

But the choice of the veteran w^ked on several controversial 
diplomat to be chief U.S. negotia- F<)bcy asues dunng the Carterad- 
tor at the Mutual and Balanced mimstrauon, was a man whose 
Force Reduction Talks in Vienna P S°^ hy 


are boosted to a higher, long-term pans consisted of the main section 
orbit on completion of their mis- of the satellite and the fuel core of 


I , i - 1>J Lit l UU tUUIUivuuii vi uivu uiur 

tde gesture th3t wmild see him g ut ^ statement gave the im- the reactor. 

rknM.'h^ ktr IlflfHI Tin flV'lll A - - . _ _ > 31" 


r r — _ — . ’ - a „ ail'll. UUi mo aiau.uivui 

case presented by his enemies was shatter his lance to no avail, a pression ^ Q, e f^ure had been “According to preliminary calcu- 
iha i Mr. Abramowitz, who had source said, “but he was deter- r - - ■ • «■- *-= — " L - --- J - f 


worked on several controversial mined to correct the situation in a 
policy issues during the Carter ad- way that would send the appropn- 
minist ration, was a man whose ate signal.” 


envisioned and that the satellite la lions,” he said, “the main part of 
was following a contingency proce- the satellite structure will enter the 


dure for disposing of radioactive dense layers of the atmosphere late 


inv^ffia^tentiallyimpor^tis- MdJorera ^Muskie -dl Monday 
sue in the relationship between and who thus shield be warded 
Secretary of State George P. Shultz as suspect by the Reagan admrnis- 


Mr. Shultz had to navigate sever- 
al minefields. 

For one thing, there have been 
persistent suggestions that anti- 
Semitism was a factor in the at- 
tacks on Mr. Abramowitz. While 


dements. 


in January, and the fuel core in 


was taken to a hospital where he ngxHtcdly un- 
derwent surgery for bullet wounds m the chest, 
liver and anas. Mr. Waldorf remained in critical 
condition Sunday. 

A woman in the car. Sue Stevens, 25, suffered a 
slight bullet wound on her back. The police re- 
leased her Friday after questioning. 

The police acknowledged Sunday that the^shoot- 
ing was a “tragic case of mistaken identity.” They 
sa?d the officers had thought Mr. Waldorf was Da- 
vid Martin, who is being sought on charges of at- 
tempted murder of a police officer. Mr. Martin 
escaped from a London court holding area on 
Dec. 24. 


car. The police declined comment on the report - 

On Saturday, Home Secretary Wiliam :Whk 
tdaw demanded a report on the inddeutfrom ^ - ' 
Kenneth Newman, the Scotland Yard command!* ' ' 
A Scotland Yard spokesman said three police j®. 1 / 
cers had been suspended pending the outcome^ - 
the inquiry. 


Opposition parties strongly criticized the shoots 
ing. “London is not Chicago,” said William - 


Mr. Belolserkovsky’s detailed ex- mid-February this year." 


Liberal Party spokesman on domestic affairs. &. 
Labor Party spokesman. Roy Hattersley, said tit’ 
shootin g “raised fundamental questions of po5d‘ 
procedures.” jy: ■ 


..3 t u« m-r Fnrripn St-rvice trauon. bemilism was a lacior in me ai- 

Within the met, what is In the Foreign Service, what tacks on Mr. Abramowitz. While 
known as the “Abramowitz affair” happened to Mr. Abramowitz has department sources say it was not 
has been watched dosdy as a test as a case of a prefer the primary consideration, they 

or whether Mr. Shultz is willing to sional officerconsaentiously carry- also say Owe is a message m the 
use his clout to protect career offi- ^8 P^ aes of ***. Shultt chose Paul 

cers from the intrigues and purges under a new president, being Wolfowitz. who is also Jewish, for 
that are the freourat bv-Droducls pena^ for domg his duty. the assistant secretary job that had 

^When Mr. Shultz took office last been denied to Mr. Abramowitz.. 
Tbe^reer of Mr. Abramowitz, a summer he . w “ hang watthed Finally, there was the quKtion 
dinlomat for 22 vears and the for- closely for signs of what he would 0 f whether Mr. Shultz would be 


Reagan Sees No Imminent Bang 
In Keeping Marines in Lebanon 


cers from the intrigues and purges thcn y UD ‘Jef a P«siden 
that are the frequent by-products pena^ for domghisdutj 


By Juan Williams 

Washington Post Service 


four months, without any major in- 
cident. And they are in a situation 


of changes in adminis tration. 

The career of Mr. Abramowitz, a 
diplomat for 22 years and the for- 


diplomat for 22 yearn and the for- dosely for signs ot wnat ne wornn 
raw ambassador to Thailand, was do , lo ngfat the injustice and to m- 
cast into limbo more than a year 5ulale the State Department from 


the assistant secretary job that had ttfas/iington Post Service aaenL Ana tney are in a s 

been denied to Mr. Abramowitz. WASHINGTON - President SSShSJSrtSfhJS 

Finally, there was the question Ronald Reagan is committed to m c ^ ,ntacl anybody that could 
of whether Mr. Shultz would be keeping U.S. marines in Lebanon a m ^ or ^ L - 

willing to _risk a fight with the as part of the multinational peace- Bi ^ ^BSL^JglS 


WORLD BRIEFS iT 

Airlin er Crash Kills 22 in Ankara; 

United Press International ■ - 

ANKARA — A Turkish Airlines Boeing 727 crashed in thick fqg sa .- 
snowstorm at Ankara's airport Sunday night. Hospital offirials sadtl 


agreed on an agenda for negptiat- ANKARA — A I uriosn Airlines Boemg/z/ era: 
ing terms of the withdrawal of Is- snowstorm at Ankara’s airport Sunday night. Hos] 
raeii troops from Lebanon. There alleast 22 persons were killed and 28 were injured. 


:vj 
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A Pentagpn official said plan- 


ago when Mr. Shultz’s predecessor. 
Alexander M. Haig Jr- tentatively 


similar incidents. 


Winnie, IU i uia a iiaui niui k*"* uou VI luv n m m i mii vuai i , , t _ t • , ■ . 

torces that had opposed Mr. Abra- keeping force and sees no unmi- mn 8 b«im on how best to m- 
— i;-, ; nc ;c, .i K j- - « .k. tin,;#- crease the U.S. presence m Leba- 


One of his first moves was lo president back his move. 


mowitz earlier and to insist that the neni danger in doing so, the White 


president back his move. House has announced. non by one battauim ■imr.myi; 

The tentative answer can* In teapoje to a report that UiL 
Wednesday, when Mr. Reagan an- military officials are concerned tor additJonal U ' i - 

nounced that Mr. Abramowitz ttatite marine i conld bewme in- ^ Speakes said be had no com- 
would assume responsibility for the wived m *^“08. mmi additions) U.S. forces 


presence in Leba- 
ion if Mr. Reagan 


chose him for the top Aria policy ease out Richard T. Kennedy, un- 


tentative 


post of assistant secretary of stale dersecretary for management, who Wednesday, when Mr. Reagan an- 
for East Asian and Pacific affairs, was widely regarded by profession- nounced that Mr. Abramowitz 


for East Asian and Pacific affairs, was widely regarded by profession- nounced that Mr. Abramowitz 
Mr. Abramowitz never got the al officers as insensitive and mat- would assume responsibility for the 
job. Nor did he get another post ten live to personnel problems, and talks, which have been given re- 


IlMi UUUUJ IIVUl LAK/WiVU. EUViV — - — K , , 

are Israeli. Palestinian and Syrian The airliner, on a fbght originating in West Germany, had camel 
troops in Lebanon in addition to passengers and eight crew members on the 40-minute hop - 

the multinational force from the to Esenboga Airport in Ankara, airport officials said. ..’. 3 . 

United States, Italy and France. The officials said the rescue operation was completed at 1 

Lebanese officials said last day, but hospital officials said that victims were still being brocgjaih . 
month that they planned to de- the hospital Turkey’s state-run radio interrupted its regular foomal ; . 
mand that Isradi. Syrian and to appeal for blood donations. v?-?— ■ 


jod. Nor aid ne get anomer post tenuve io personnel prooiems, ana uu** wum 
for which Mr. Haig subsequently replace him witii Jerome W. Van newed emphasis. 


Speakes, the White "House ment about additional U.S forces 

press secretary, said Saturday that ^ lenn 8 Lebanon but said Mr. 


chose him: ambassador to In- Gorkom. a Chicago businessman, 
donesia. who has been charged with devis- 

In both cases, it later became ing belter work incentives for ca- 


repiace turn witn Jerome w. van neweo empnasis. rrv- Reasan was convinced of the need 

Gorkom. a Chicago businessman. _ For the Foreign Service, a more no U.S. i ^iuuy offi^^vemdi- JH! Uk* force ihSe Iona as 


uortcom. a c.mcago ousmessman. rur me roingu a mu>c ^ , , n it^n t he force then* “ns lorn? as 

who Ku been chained with devis- deTiniUve an* will be avoitablo caicdjc Mr. feagim ary mereosed “JSLrt, ££ bSvTite 


a Cl 1 mu vc am wn wiu uv. avdiuuiv »v uiviwmvw .l. 

when Mr. Abramowitz goes before likelihood that such fighting may ^ 


the Senate for confirmation. 


known, the appointments were de- reer officers. the Senate for confirmation. break out. 

Military leaders said Friday that 

they feared that the extended stay 

Bonn. Rowe Interested in Missile Cuts 

7 incidents that could accidentally 

(Continued from Page 1) both true lo NATO’s agreed nego- not only rejected by a Social Dem- touch off military action. 

dating position and active in in- ocratic Party convention a year ago The marines entered Lebanon 
also said there could be no “West fluenring the United States in but undermines the NATO deci- for the second time last year on 


Lebanese government. 

Last week, Israel and Lebanon 


mand that Isradi. Syrian and to appeal for Mood donations. • 

Palestine liberation Organization n i o • -i . m nu : . V - 

troops be withdrawn from Leba- War Fanel said to Clear JLliatcoer 

non by Feb. 15. On Friday, ihere . 

were unconfirmed reports that LONDON (Reuters) — An official inquiry has found Prime mhb~ • 

Philip C. Habib, the U.S. special Margaret Thatcher virtually blameless for her govennnaiVMknt- ■ 
envoy, had set Feb. 12 for the start amidpate Argentina's seizure at the Falkland I sl ands . British news; ~ * 
of withdrawal pers reported Sunday. ” • 

White House officials said Satur- A report by the inquiry is to be released Tuesday. The Obser«sqif-'. : 


day they had not been told of ing sources who had seen it. said the report offered “modest criticuB?^ - 


agreement on such a deadline. 


Bonn, Rome Interested in Missile Cuts 


(Continued from Page 1) 


zero. Soviet plus” outcome to the working out a solution with Mos- rion. 


official policy ; 
firmed the elEmi 


Geneva talks. cow before the end of the year. 

At the same, he said the Soviet The government's interest 
Union would logically have to be some variety of i 
allowed to maintain some of its became apparent 
medium-range missile capability official policy si 
and that British and French nude- firmed me elunin 
ar forces should be considered in urn-range missile 
the general accounting. Yuri V. best possible rest 
Andropov, the Soviet leader, has talks. But it poin 
demanded that the British and the text of the 1 
French Torces be taken into ac- ment on deployn 
count. liance would exai 

This position is not tim of the deployment in til 
government, but the cascade of the light of the < 


The marines entered Lebanon 
for the second time last year on 
Sept. 28, and 1,200 troops are now 
stationed on the ground there and 


Habib in Israel to Press 
For Accelerated Talks 


Karst en VoighL a Social Demo- stationed on the ground there and 


Lord Camngton, who resigned as foreign secretary when AxgehtiflaiP -** 
over the islands in April It added that Mrs. Thatcher was virtually, 
solved. •. * - - 

The Sunday Times said: “Mrs. Thatcher will be directly bbraetF— 
little, if anything, in the report,” and added that it would not threaten!-- . 
government. “It highlights the breakdown in communication betwefflt . .. 
Ministry of Defense and the Foreign Office, notably over the 
warnings signaled to the Ministry of Defense in Late January” tbeae r. 
paper said. . .. 


- • -<•* 


Raaen Shamir, Defense Minister Arid ™ ^ , t _ . 

JERUSALEM — Philip C. Ha- Sharon, and David Kimche, direc- I Jlina LintlCIZeS SOViet FollCY 
nb, the U.S. speaal envoy to the tor-general of the Foreign Ministry • 


elimination of all medi- A third Social Democratic group 


urn-range missiles in Europe as die expresses interest in deploying 
best possible result of the Geneva cruise missiles but not Persbing-2s, 


at the marines would be out or Mideasl, returned to Jerusalem on 
ibanon by the end ofl 982. Sunday to press for accelerated ne- 

Marine officials are considering SPUaUons between Israel and Leb- 
jring all of the U.S. troops anon aimed at expediting the with- 


tor-general of the Foreign Ministry 
and leader 1 of Israel’s delegation at BEUTNG (Reuters) — Soviet policy in Afghanistan was sharpy owftit 
the talks with Lebanon. coed Sunday by China. The criticism came two days after BeqmgJ t 

According to Israeli state radio, nounced that Chinese and Soviet officials would meet in 
Mr. Habib and the cabinet team March for further talks on improving relations. “ 

were to work out principles for the The attack in the official Beijing Review was prompted by a TasSpfe.,': , . 
pullout of Israel s 30,000 troops agency statement Dec. 31 that the Soviet Union would continue! lo 
from Lebanon. The U.S. envoy fend Afghanistan against foreign armed intervention and that hopcstj- . 
would then _ shuttle between change in altitude were illiisory. China has recently cited the Sovtt£® 
Jerusalem, Beirut and Damasras tary presence in Af ghanistan as a main nfotarie to rapprochemenya; V. ' 
while the Israel- Lebanon negotia- gome reports from Moscow late last year hinted at a possible Srt 
lions continue, the radio said. concession on this point. •. , ; .i^ " ~ 

A spokesman for Mr. Begin de- The Chinese commentator said that the message from Tass “sbtfnw-- 
nied^ Israeli press reports that Mr. a warning against having any illusions about Soviet hegemonism.’’.^ . 1 • 


talks. But it pointed to a phrase in which are particularly upsetting to heavily armed Lebanon, 
the text of the 1979 NATO state- Moscow because their delivery “We recognize that it is 


ships to get them out of drawal of Israeli. Syrian ant 
mnwt I /*harmn tini an forces from Lebanon. 


and PaJes- 


Mr. Habib was to confer Sunday 


ment on deployment saying the al- time from West Germany is less 
liance would examine the extent of ihan 10 minutes. 


lion that is not completely free of night with a three-man team set up 
danger,” Mr. Speakes said. “But by Prime Minister Menachem Re- 


deployment in the fall of 1983 “in In explaining the government's then again, it is not fraught with gin’s cabinet to discuss speeding up 

.l _ ,!1L. _r >■ ... ■ - r i, ihf* nranlinlinnc ivhirh nnw tn rp_ 


suggestions from Mr. .Andropov in- ing results. 


the light of the concrete negotial- position. Alois Mertes, minister of danger. 


■heating movement on the medi- 
um-range issue, and the probability 
of elections this spring in Italy 
have required Italian leaders to of- 
fer a response. 

Foreign Minister Emilio Colom- 
bo has spoken of moving toward 
the “zero solution” in intermediate 
steps. This appears to represent in- 
terest in an interim agreement scal- 
ing down deployment in relation to 
the best Soviet offer. 

The circumstances are vastly 
more complicated in Bonn, where 
the missfle issue is an obsessional 
one and where some LLS. officials 
question whether the missiles can 
actually be stationed. 

Although no one in a half-dozen 
conversations in Rome thought vi- 
olence was likely in Italy in an at- 
tempt to hinder deployment, a coa- 
lition of anti-nuclear groups in 
West Germany has announced 
campaigns of civil disobedience to 
stop deployment. 


state for foreign affairs, insisted “We don’t amide 


Implidt in the statement was that there was no specific West conflict because they have been 


the negotiations, which were to re- 
e any major sume Monday near BeiniL 
have been The three members of the team 


Bonn's interest in potential cuts in German position on a compromise there for however long, three to are Foreign Minister Yitzhak 
the size of the deployment if a mea- at Geneva other than the idea that 


f.C. 

Cftj 




sure of understanding ror an inter- 
im agreement was at hand. 

The pressure on Mr. Kohl to 
seek an interim solution has in- 
creased because Hans-Jochen Vo- 
gel ihe Social Democratic Party 


“if the Soviets don't go to zero, 
then we can’t.” 


■ UK. Favors Deployment 
Prime Minister Margaret 
Thatcher of Britain ursed Western 


candidate, has said 'hat , if he were na d° ns Sunday to increase their 
elected, West Germany would de- defenses and declared that, despite 


Bonn Is Fertile Territory 
For the 'Peace Offensive’ 


A spokesman for Mr. Begin de- 
nied Israeli press reports that Mr. 
Habib had suggests moving the 
negotia dons toWashington m or- 
der to speed them up. 

The radio quoted Mr. Begin as 


Israeli Panel Hears Final Testimotf 


ploy only “under very extreme cir- 
cumstances.” This is a notable sof- 
tening of the position held by for- 
mer Chancellor Helmut Schmidt. 

Mr. Vogel who has visited Presi- 
dent Ronald Reagan and Mr. An- 


proiests. Britain would deploy U.S. 
cruise missiles. The Associated 


Press reported from London. 
Mrs. Thatcher stressed in 


Mrs. Thatcher stressed in a tele- 
vision interview that the Kremlin 
would have to make concessions 


dropov in the Iasi two weeks, was P ro 8 J css cou 'd be made on 

accompanied on his trips by Egpn hmiung nuclear weapons. 


Bahr. the party official responsible 
for disarmament issues and a man 


Vogel Pots Onus on US. 

Mr. Vogel indicated in an inter- 


described by Mr. Schmidt in 1980 view published Sunday that he 
as someone who knew next to would refuse to deploy U.S. mis- 


step deployment. 

The government of Chancellor 


nothing about the subject. 

Mr. Bahr is suggesting a three- 


siles in West Germany 


espu? (Continued from Page 1) While administration envoys 
y.l-'-S- .... portrayed the Soviet Union as nrili- 

ciated ny in a position of active confron- tarily aggressive, although econom- 
tation with the Soviet Union: the i call y crippled, their hosts were in- 
a tele- Free Democrats are looking for clined to see a more stable nation 
remhn votes. This is good news for Mr. whose aggressiveness stemmed mi- 
ssions Gromyko. portantly from a sense of insecuri- 

de on When Mr. Kohl became chancel- ty. 

lor just over 100 days ago, some The defining issue of these con- 
people in the Reagan administra- tr as ting analyses has been East- 
inter- non rejoiced at the thought that West trade. Rhetoric out of Wash- 
at he Bonn finally had a government inglon about destabilizing the Sovi- 
. mis- that would take a lough line with et Union through trade sanctions 
if he Moscow. Administration officials has made West German pdicy- 


to five-month moratorium on de- a disarmament agreement with 
ployment at the end erf the year, a Moscow. United Press Interna ti on - 


thought Washington was blocking learned differently at a seminar makers shudder. 


Helmut Kohl is trying to appear lactic that his opponents say was al reported from Bonn. 


neia by 

Konrad 


the Christian Democrats' “There is still a basic difference 


November. 


Adenauer Foundation in in the assessment of what econom- 


Quality Manpower From 
Bangladesh, India, Pakistan, Philippines, 

Sri Lanka & Thailand 

We are a well organized recruiting group, a gro up of government licensed leading recruiting companies of 
Bangladesh, India, Pakistan, Philippines, Sri Lanka and Thailand having its' Middle East liaison office to procure 


demands of manpower as well as to ensure prompt and efficient service to the prospective employers of Saudi Arabia, 
Iraq. Jordan. Kuwait. UAE, Qatar. Muscat (Oman), Libya. Malaysia and in any countries of the world. 


ic relations with the East mean,” a 
senior West German official said. 
“We really believe that well-bal- 
anced economic relationships are a 
stabilizing element and something 
that is good in itself.” 

Mr. Kohl lined up with other 
West Europeans in opposing the 
Reagan administration on the 
trans-Siberian pipeline sanctions, 
and Washington retreated into a 
face-saving formula, shriving the 
issue. Now, with a difficult cam- 
paign ahead, Mr. Kohl wants to 
come down on the winning side of 
the debate about the best tack to 
lake in Geneva. His Christian 


The radio quoted Mr. Bean as JERUSALEM (NYT) - — The state oonunisson investigating the ®* 
telling his cabinet Sunday that completed taking testimony Sunday as lawyers for sx sen - 

while President Ronald Reagan 84 ve oral summations of their cheats’ cases. , - . 7 ? 

was urging faster progress in the , J” e lawyer making final oral arguments represented Arid Share#: . a 
talks, ne had not blamed Israel for defense minister; lieutenant General Rafael Eitan, the chief of #7' 
the slow pace. Major General Amir Drori, head of the Northern Command; Brig$ :; - 

According to Israeli radio’s dip- 9 c ? eral ^ mos Yaron. the Beirut division commander; Avi Dal* 
lomalic correspondent, Washing- av *han 10 defense minister, and the head of the Mossad bS. 
ton opposes Israel's phut lo main- a S e * 1 ^y> i w k ose identity is kept secret. v 

tain early-warning stations in Prime Minister Menachem Begin, Foreign Minister Yitzhak JS4 ; \ 
southern Lebanon after a with- ^d the d irector of military intelligence, Major General Yeboshna Sag 
drawal. The radio quoted Mr. Ha- wer * 001 represented in the dosed session, according to a cotnmisj.v- 
bib as saying that if Israel had such spokesman. He said that Mr. Shamir and General Saguy had srtbm3 ■ 
installations. Syria would make summations last week. 

similar demands. _ __ m ' ^v.- 

Afier three weeks of dispute over Judge blaill Outside Ulfifer Oinm - 

an agenda for their talks, Israel and rfi fact / iron . , 

Lebanon last week accepted a U.S. i ~!ri A *?. ~ A gunman shot and killed one of Northern:? 

compromise formula that said the “2? 5 ‘“““g judges Sunday morning outside a Roman Catholic choc 
talks would discuss “a framework sources said. . .. .. 

for mutual relations” in addition to . pro^onal Irish Republican Army dahrari responsibility fori. ' 

troop withdrawal and security ar- ^ s ?^ in . a . t IQn °f W i lliam Doyle, 55, who was gnnned down in Ins car : 
rangetnents along the lsraeli-Leba- * , Brigirfs Chapel in (he normally quiet university J- 

nese border. dew of South Belfast. A 72-year-old woman, believed to be a iriatn* 

■ LetaiKM Factioos Bode •*- 0°*. — Act m «h, ao^ch. ' VK 

Fighting broke out Sunday in r 

the Isradi-con trolled Aley moun- T 71 • ' ' - 'llfi 

Economic Meetings Open 

and Druze combatants, security ^ * 

sources told United Press Interna- (Ctwfcwd from Page R table is respected. Mr. Surin - 
tional in BeiniL 


*■*»*: . Jifj 

■^wssi 


- Jffso-js 
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uroes told United Press Interna- (u»ti.»KBd from Ptqe I) table is respected, Mr. S^jtni - 

mal in BeiniL. ply be one resource the IMF Sunday, the quota in«e[ ; 

They said incidents of sniper fire use to finance sS a loaZ co ° w ,be completed as, eariy asj : 

escalated into artiOeiy and mmtar nority view is that the GAB end of this year, mn vears ahead 


We can supply you most efficient, reliable, hard working qualities and cost effective workforce in all categories 
with time guarantee and maximum back-up facilities. 


If you need multinational workforce and if you prefer to bring your multinational workforce through ’ONE’ 
well organized recruiting group and if you have ready block visa of any categories of workers to bring from above Asian 
country/ countries or your block visa is under process or you are expecting a project or you need a permanent 
arrangement to handle your regular manpower requirements from above country/ countries, let us put our technology lo 
serve for you. Resident representative for Bangladesh company aid. resident representative for companies of other 
countries are available at your beck and cafl. kindly telex or write to: 


Multinational Recruitment Group, P.O. Box 2919, Tlx: 401969. Tel: 660 1294, Jeddah, Samfi Arabia. 
rlssoaales and Offices in Bangkok, Bombay, Colombo, Dhaka, Islamabad, Karachi, London, Manila and New Delhi 




Democrats could end up badly iso- 
lated if the United States marte 
concessions at Geneva before the 
March 6 vote. Hie upheaval in the 
Reagan arms negotiating team last 
week did nothing to reassure Bom 
that the American course is set, or 
even predictable. 

Mr. Gromyko, by contrast, is ut- 


exchanges across sections of the 
Aley mountain range. 

The warring factions agreed on a 
cease-fire Saturday, ending a day- 
long battle following an Isradi in- 
tervention. 


this year, two years s 


01 - 




terly predictable Boon officials ex- 
pect that he will use his visit to ra- 


ped that he will use his visit to re- 
new the Warsaw Pact call for a 
nonaggression treaty with NATO 
and to embroider on Mr. Andro- 
pov’s latest arms- reduction propos- 
als. The main beneficiary of this 
message may hint out to be not 
Mr. Kohl, but rather Mr. VogeL 


lervenuon. will play in the ddfberatW would oc a Tactcr m tncu. 



Suspected Terrorist . - 

Is Arrested in Milan w ol jfcwfapingcdimtno 

JSff jaaK® E,rJSs^-- 4j 

guerrilla group and a suspect in 14 lutenm Committee, a 23-nation TK* EjmI jj'-.’ 



’^•4. 


guerrilla 


and a suspect ; 


murders, has been azrested, the po- body has been ad- not the^g 

heereperted. nn&d by three weeks and will be bulk of 


lice reported. vanced by three weeks and wH be bulk nr iS 




currcn1, accelerated time- pace, to debtoccountries. 
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llpcial Sccuiity Rescue Plan 
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>’^ari‘d Tuan ^ sappon and wo*: pounced after 12 tours of bare 

•! « - V .-— : - 'forffasfapartisan solution." - fog between White House a 

T- .•-■.■ -Wtahiiwon Pm Senkt:-: 11.: t.' j . 


•;.T Spencer’Ric&^ we roogressicmal approval, was an- 

>;Vari‘d Tuan SS? 8 *. •^’■PPP 1 ? and wort : pounced after 12 tours of bargain- 

■ ' : ^ ^ :V~».-'fw.flto^partfeMSOltttioiL w ■ - fag between White House aides 

: - ■- ijjf ■ ••'<• •p’NftIL'. a M assachu s e tts and leaders of the commission. 

■WiwuNulw Democr^ reeled . the plan; aj> ' The agreement calls for manda- 

, Ronald Reagan's advisoty tootnasr, (proved Sa&ril&y. night by a 12r3 tory Social Security coverage for 
sroa on Social . Security, - vote, “a-.ferpanisan agreement a£ new federal workers and aB em- 
;prov«i a rescue p^vb^cd try cepta^'ta; the' president and. to • ptoyees of nonprofit organizations; 
fwth the .president ^ato -Stose. j^'pjje wiadbr 1 can support and. acceleration of Social Security pay- 
SpealaxThomasP. Q^Ndll Ife, for,'* 'roll taxes alrrady srirahikd to go 
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Speaker J bomas^. U'-NoU tnnr < * 4 ^ FwflLwore for. - roll taxes already <rhprtttfrri to go 

woifld provide Stfi9 toBkfa •injax^^^cdyjDeinbeis of the IS-per- Into effect in 1985 and 1990; a sn- 
increases. and benefit terfuicoo flft ; son^ eonumsBon to oppose the month delay in this year’s cosl-of- 
■over the next srwa years m;k^>;oOTipraraBe were Scaalor William living benefit increases; and tax*- 
the retirement system fiOqa defbnh- ^Armstrong, a Colorado _tiop of half the Social Security ben- 

• “Each of .ns tecogrirteslhai this- -can;"Rcprcsaitati ve Bill Artier, a efits received by high-income re- 
is a a » mp n v n yie Kqmblican; and former drees. 

it included jfonfis^^ foe D. Waggoner . The commission has estimated 

□s could not •suppori if tfac? woe ** * Louisiana Democrat. fcaator that 5150 billion to $200 billion 
not p^r fapar^ cOmpte- : Johh itemz, a Pennsylvania H* will be needed over the next seven 
■nuse,” Mr. Reagan said 'However," publican, was absent but votedm years to v™ ^ 

;«n Uieibta^SfW^^^^proxy. • i? 

Security proJ^ p«m^©?apa-- : ; ■ The agreement, which wOf nod son's package is meant to fill that 

■ — frfrrt y ~r^~r ■ : ■ : .v ; sap- 

' j*i'- “ -•••■-■;.■ •-■jrv ■■ ■'• • ' The comnrissiorr also has esti- 

California Dreaming: • the system will face a deficit oTL 8 

• '? r \ •.... percent of taxable payroll. The 

Democrats Take a 

• . . ... • thirds of this long-range defiaL 

AH Dressed Upf a J^ng to ".^SuS^Sd 

7 Stage Eariy Presidential Drives ct, the comprraiise had the sop^t 

• of the Senate majority leader, 

JBy David S. Broder - Motuiale and ffirt made that 11 Jr - R^^can 

' ‘ ' oromise. ' of Tennessee. Senator Robert J. 

SACRAMENTO Cafifomia — Although there was Bttle news in *. Rep ! lbli Si S? ** 

ssSiissSE MSfiassa-tiE 

.Hampshire : and^SoSys beta? to. f residential politicking. S“S?fef; d H M SidTSi‘ 

some Mmocrat will be nDtqmated SenatOT Glenn even interrupted a 
for presidents seven ’Democratic Latin Ammcan torn for thelenate 

k.vJK.ic Mifw Kah. »/> Forensn Relations Committee. . *“* ba ^ 1< : ctrapromise includes. 


oftn £ California Dreaming: 


All Dressed Up, aXong Way to (5o, 
7 Stage Early Presidential Drives 



Salvadoran Expected 
To Quit Defense Post 
In the Next 3 Months 


By Cirisrophcr Dickcv 

WiishitgiMi P,k! Service 

SaN SALVADOR — .After three 


someone to hold onto a position 
when he has so many problems." 

A well-informed government of- 
ficial familiar with die inner work- 


years as the strong man of 0 Sal- T Mar U1C ,nn " work ’ 
vador's U.S.-backttl army. Defense 'T of ,hean T ed ttm SJjd se ' er ‘ 


Minister Jose Guillermo Garcia is 
expected to leave his post within 
three months, according to senior 
militnrv and civilian officials here. 


al groups in the army want to see 
General Garcia removed. The 
groups appear to form a majority. 
A widespread complaint against 


Private confirmation of General Genc , ral Garcia f is of cro . n > ism 
Garcia's expected departure fol- maintenance of persona power at 


’S? ; ’ 



lows the six-day mutiny in Ca- 
banas province that ended 
Wednesday. 

The officers' rebellion is being 
seen as a symptom of what the offi- 
cials say has been growing disen- 
chantment with the general who 
has held the powerful Defense 


the expense of the war effort. 

So far as the right is concerned, 
it is because of General Garda's 
stand on agrarian reforms that he 
has been “condemned.'' said one of 
his associates. 

In June, after years of equivoca- 
tion on agrarian reforms, with poli- 


JBy David S. Broder “ 

. Wtnfangto* Pea Service 
SACRAMENTO, . California 


j. The Aooooted Prw 

m Generate Bignone of Argentina and Figueiredo of Brazil at the Iguacu Falls border. 

ex, 

1 Presidents of Argentina and Brazil 
| Ease Tension With Economy Pact 


some Democrat will be nominated r™? 101 ” ware even mtemipi 
for president - seven Democratic Latin American lour for the S 
hopdST catoe here. . to auditioo f Rdations Coimnittee. 


Party raks changes adopted last d***® piwiaons 
ar moved the first ddegate-sdeo- * Mandatory 


their talerilsat the state -party con- niriy ruies chan ge s adopted last 

venuotL : ' " ""• '-" : v \ *• jnear moved the first ddegato-sdec- 

; Two straw p62s of the OKI dd- ^ caucus in Iowa back five 
egates.at the sessosrSatun&y. ni- W ^ CS) *®. 27,. 1984. The first 

fleeted the bome-state strengOi rrf 1™^ ® New Hampshire was 
Senator Alan Cranston; who" pbtss 7 forced back a. week, to March <>, 
to announce his candidacy' early 1984. The purpose of the changes 
next month. - •• . " .* . -wts to'AcffioQ the campaign sea- cunty at present 

Rut -Senator 5011 w® ebreax on July. 18. b3 ^ although I 

mil senator uarnaon. was^ oju- 1QRd - A r£—! — u 1 


By Richard House 

Washington Pail Service 

FQZ DE IGUACU. Brazil — A 


caused in part by the construction not — .is his ministers had forecast 
of the Itaipu hydroelectric dam — raised the subject of Brazilians 


to effective military strategy 
against the leftist guerrillas. 
t>» Aomnd Pm The officials indicate that his de- 
at the Iguacu Falls border. panure could help bring about not 

only the tactical military changes 
thai Washington seeks, such as ag- 
J TTM •? gressive. small-unit patrols, but 

4150 shifls in lhe leadership of the 
security forces, which are often as- 
sedated with criticism of the coun- 
/‘f try's human rights policies. 
vtwUwt/y X VXX/I/ 7h e shifts would include the re- 

moval of several of General Gar- 
net — .is his ministers had forecast aa's longtime associates. 


has held the power! ul ueiense ^ 

Minist n, through three Otherwise H™ lefl » 0Ut wh i I 1 ^ an ? 
complete changes of government ' n ,he > Forc « ^ Tc bclic ' ed 

since 1979 xo °PP°s^ General Garcia came 

For both the Reagan administra- d 5 ,wn ^ in fa'Or of the 
lion and the civilim and militarv c ^ n S«- » 1S mov f ««PP f «* n & h,ls[ 
leaders h suppons here. General attempts to cancel the reforms. 
Garcia's likely resignation could be Shortly after that, prominent 
a mixed blessing. General Garda is members of private business organ- 
increasingly seen as an impediment cations beg^n publicly questioning 


near the site of the talks. 


missins in .Argentina since that 


the defense minister's conduct of 
the war. 

The rightists would roll back the 
agrarian and other reform pro- 
grams aimed at dispersing the 
wealth of the oligarchy that has run 
the country. 

The U.S. Embassy's public posi- 
tion regarding General Garcia has 
been to maintain strict neutrality, 
although in the last year it had 
been his staunch ally. 

■ Rebels Claim to Seize Town 

Leftist guerrillas claimed Satur- 
day that they had captured the 


• Mandat ory Social Security meeting here last week or the mill- , tne ceremomaj jusuiicauon ot 
coverage wotildbe extended to new tary presidents of Brazil and Ar- ^ nbridS" 

federal employees and to all em- «o have moved the 


The ceremonial justification of country's repression of opposition 
the meeting was initiation of work in the late I9"0s. 


Some offirials are concerned Leftist guemllas claimed Saiur- 
that the U.S.-endorsed agrarian re- day that they had captured the 
form will lose a vital patron if Gen- army s northernmost outpost in 
eral Garda departs, and that the Morazan province. The .Associated 

y . . — . . . n __ r» _ 


two regional giants from past es- ^ '£ Paulo’s archbishop. Cardinal Paulo 

tran^ttow-aMooop^tioo Tn a^eZt liking t° Evansto Ants, announced the most 

A communkpie after the summit ^ dna to b ^ y Brazilian eleemcitv cc, . m P r ®hcnsive list yet of citizens 
nu*tmg Thursday between Gener- ge ? >n . r _ l reminritt1 r> n _ hissing tn .Argentina. .The list of 


t on a mandatory meeting Th 


But on the dav of the talks Sao X ^ 

Paulo’s archbishop. Cardinal Paulo 10 advantage of 
Evans to Ants. anSouncS tile most confus,on m *" '""l- 


forces on the ultra right will be able 
to take advantage of a resulting 


Press reported from San Salvador. 

A rebel commander said guerril- 
las entered the town of Jocoailique. 
126 miles <202 kilometers! north- 


Genera) Bignone reminded Gen 


aled or outdone in cheers by for- 1 ™ uan °- 

mer Vice President Waller F: Mon- nommalion. • 

dale, the fnmt-niima jn ; ctmt = 

national poflf Both were given fa- *•“ con “ 

voted positions on the mmsing *?*? ™ people who par- 

program. ,1 f pcipate.m pnmanes_and caucuses 

, Crwded into the itater S 

HniKnM rjt Cm.ri, . j tk Democrats to start campaign- 

Holhngs cf South CawAna Jnd 


1984, with bafioting for the E)emo- work in the private sector, ana 
aatic presidential nomination. • nonprofit organizations may join if 


they choose. 

• • An increase in the Soda! Se- 
curity tax, to 7 percent from 6.7 
percent on the first $35,700 in 
wages, would lake effect in 1984. 
Rale increases already planned for 
1985. 1986 and 1990 would be 
maintained; in addition, an interim 


Brazil said tbQ- bad agreed on a 
course of cooperation to confront 
international economic difficulties. 
Brazil has failed to maintain 


comprehensive list vet of citizens General Garcia has made no Jiometersi nortn- 

e rSnS TSi' reissine in .Arecntina. The list of public indication of his intention to tasl of San Salvddor. on Friday. 

Bough some qualify by als Reynaldo Bignone of Argentina __,Y Pio,^ ^ nrhkir,,™!.>mi n " 7.791 names — compiled by Sao resign and there is strong sentiment A military commander in the 

the private sector, and and Jodo Baptists Figueiredo of l_ Ara ^,,; n „ nr «:j„, Paulo's Committee for the Defense among many officers that he provincial capital of San Franciso 

n — j be the last Argenune pradau of Human Rights in the Southern should not do so following a muti- Gotera denied the rebel report. 

h 'i Cone — is to be presented to Pope n >'- But as one influential com- "There's no problem." he said 

jons are aue rate John p au | I( on Monday. mander put it. “it's impossible for when contacted by telephone. 


be “the last Argentine president r^™,rZh, c n ,i,7t 
not to be elected bv the choice of , Ri | h “ ,n **“ J 

the people." Sections are due late , ? ne D ;V,° be .P re *f nted 
^ John Paul 1 1 on Monday. 


tl™ increase would be made In 


Representative Morris K. UdaD of nl . 
Arizona. The only absakeeasaongv ^ 


turn. . 

- (to .the two straw polls conduct- 
ed ai the convention. Senator 


Brazil has failed to maint^n Spokesmen said that General The Argentine foreign minister, 
payments on its foreign debt of $80 Bignone made clear his approx al of Juan Aguirre Lanari. said the main 
bOlion while Argentina — with a General Figueiredo'? smooth han- subject of the two presidents was 
population of fewer than a quarter ^ling of elections last year, in effect his country's dispute with Britain 
of Brazil s 1-5 million — is h^ou- ending 18 years of military rale. An over the Falkland Islands, in a 
ating a rollback of its $43-bUlion electoral college is to choose the speech. General Figueiredo reaf- 
debt- ' next president. firmed Brazils support for a nego- 


. . _ electoral college .. _ r . 

rate increase would be made in debt. * next president firmed Brazil's supf 

1988. The encounter between Generals A spokesman for the Brazilian hated settlement w 

• Sdf -employed persons would Bignone and Figueiredo comes af- Foreign Ministrv. Bernardo Peri- said “our solidarity 
be required to pay the same total ter years of strained relations cas. said that Mr. Figueiredo had rhetorical concept." 

lax on their incomes as an employ- 

er and employee together now pay 

on a worker’s salary of tiie same t-w «i •]• o -■-* « ^Y«1 T| • 

sSmm&A "ossibility of Drop m Oil Pn< 
IS'.S’S Raises Thorny Problems for I 

against income tax. w 

wildte?i4Sed^o By Robert D. Hershey Jr. ly. *'**?&'** administration was duce its financial ai« 


A spokesman for the Brazilian tiated settlement with Britain and 
Foreign Ministrv. Bernardo Peri- said “our solidarity is not just a 


die active contenders was Reubm 
Askew, a former governor of Flori- .Jf^ ^ale,. 

^ fin one. taken . on. ^cpovoition 

. in an ei^rt-hour processkw of .floor by ihe stato Democratic par- 
alternating^csdtm.andnfi^^ c^ iy^ Senator Oanston got 603 per- 
ferences, tbe rivalsyied ftx;pri©nal' cent and^ Mr. Mondale iad 23.6 
ways to condemn the Aeagim ad- percenL The iaily taken latc Satur 
numstraUMi’s record and. promise: : . day night tfidnot grve the results of 
process in aims coniiol eco- Qthercandidaie& 
npmic growth if ti*^ 1 become pres- r . [Earlier in thr day, a poll of dete- 
denL gates ttton .bye the. Los Angeles 

The favorite pledge was one to *' ,nes Save hw- Cranston 40 per- 
go directly from tto&iwnriSitt- "«nt and Mr. Mondale 15 percent, 
form in I9&5 to a meeting with the another 25 percent of respcsi- 

Spviet leader, Yuri V. Andropov, ^ ^ woe imdeadetL) ^ 

to seek a freeze on nuclear wteap- Bui Mr. Mondale, addressing the 
ons production and reductions ra convention in an evangelical speak- 
ousung arms. Senators Cranston, wg«yle,-won.in«in!tnnad wetay. 

: - ----- • Wtother he was attacking “spe- 

jriaJ-mterest nx»^ 

Pnrri fhuthnmi* ' • fog our govenunent" or assailmg 
ram f/u&uecuts . the Reagan adminis tration for 
a - * • . ' • . ‘ Y - * - . . . “gtefog tax breaks to the rich and 

ApP*M3S tO JODI ■ .cheese to the poor," Mr. Mondale 
■gyr * i •' i* seemed able to get the ddegates up 

W orld oocuuists' - - and cheermg almost at wilL 
_ Mr. Cranston,' who had worked 

Won York Times Service harder. ih«n anyone else to fine qp 

OTTAWA — The ruling party of his bome-siate delegates' support 
Qudiec^has applied for member- in the straw poll, also received gen- 
ship in "die "Socialist international, erous applause, 
the woridwide organization.of So- But many of the delegates 
cialists, Social Donocrats anti la- seemed naore interested in judging 
bbr parties, aid its bid was'imme- the performance of two rdative 
diatdy chalkBged by a memher strangers — Senator Glenn and 
from Canada. '.Senator Hart — and the two somh- 

-Caoada’s .-New" Democratic Par- eni long shots. Senator Hollings 
tyr, a Social Democratic group that and Senator Bumpers. 


Nonaligned Delegates 
Limit Blame on U.S. 


Possibility of Drop in Oil Prices 
Raises Thorny Problems for U.S. 


United Press International 

MANAGUA — Delegations 
from nonaligned nations said in a 
communique Saturday that the sit- 
uation in El Salvador was deterio- 


rating. and they alleged ihai the in March. 
United States had used Israel to in- Mr. G1 


of Egypt said the communique 
would be used to develop a posi- 
tion on Latin America at the meet- 
ing in New Delhi of the 95 mem- 
bers of the nonaligned movement 


lervene in Latin America. 


Mr. Ghali said he had pushed 
for a further softening of the criii- 


By Robert D. Hershey Jr. 

New York Tunes Service 


ly, although the administration was 
reported Friday to be considering a 


mes gave Mr. Cranston 40 per- m* on half their benefits, but only New York Tunes Semico reported r nday to be considering a 

nt and Mr. Mondale 15 percent, if total income from all sources ex- WASHINGTON — Thepossibfi- PtTf ■t 51 10 0,1 

tile another 25 percent of respect- ceeded $20,000 a year in the case of ity of a precipitous drop this spring oueget aettoL 
nls said they were undecided. J a single person or $25,000 in the in oil prices, as energy conservation »ne Department a tnergy. 
ButMr.Mondaki addressing the case or a married couple filing and the recession bring a con tin u- which has sumved adminisumi on 
nvention in an evangdical qjeak- jointly. Social Security benefits are fog de cline in prices, raises thorny allera pts to dismanUe it because 
g style, won an oratorical victory, not taxed now. The money received diplomatic, finaodaj and other is- 111811 ^ m ( - on S fesf ' oeueve mere 


, . _ . , . , , , . . the Nonaligned Movement avoided “very much one-sided and based 

duce ns financial aid to Iraq, which muc j, $ ami-U.S. rhetoric that on a unilaieral interpretation of 

is at war with Iran, and perhaps marked the weeklong debates be- certain facts." 
ako to Pakistan, Egypt and South fween radical and moderaie dele- His disannoimmem in the final 


The final communique of the 49- cisni or the United States. He 
member Coordinating Bureau of called the statement on Nicaragua 


NWn T^^.l f ween radical 3nd moderalc dc,e - His disappointment in the final 

63WS " document was echoed bv several 

ing effects throughout the Middle “The situation in El Salvador other delegates, who complained 
hast, some analysis say. has continued lo deteriorate due to that the nonaligned movement had 

At the Treasury Department, lhe continuation of imperialist in- shifted far to the left under Fidel 
which monitors the ofl nations’ in- lervention and repression." the Castro's three-year presidency, 
vestments in the United States, communique said, deleting a previ- Mr. Ghali predicted that the 
there is some nervousness about pus reference to U.S. involvement nonaligned nations would move to 
possible withdrawals. in El Salvador. a more moderate position in 
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ing effects throughout the Middle 
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Prime Minister Indira Gandhi of 
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“Any abrupt dramatic change While government officials note 
can be disruptive," said a specialist ^t lower oil prices would help 
at the State Department, which has spur recovery from recession, il is 
emerged as the leader on interna- also recognized that they would 
tional energy issues. But he added, discourage exploration for oil and 
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Mexican Leader 
Disbands Police 
Plainclothes Unit 

New York Times Service 

MEXICO CITY — President Mi- 


51 9-million CLA plan to destabilize 
Nicaragua’s leftist government. 

Although the meeting focused 
on problems confronting Latin 
America, Arab nations led a drive 
to attack Israel, a delegate said. 
The final document denounced the 
“use of Israel by the United States 
in its interventionist practices" in 
Latin America. 

The communique said the minis- 
ters agreed that Israel, which is "a 


Guatemala Will 
Narrow Claim on 
Belize Territory 

77ie Associated Press 

GUATEMALA CITY — Guate- 
mala, in a major shift of policy, 
will withdraw the bulk of its 100- 
year-old daim to Belize during 
talks with Britain over the former 
British colony, according to Presi- 
dent Jose Efrain Rios MontL 
General Rios Menu said Guate- 
mala would maintain that it has 


principal ally of the fascist and rac- sovereignty only over one portion 
ist regimes and the architect of the of Belize, the 1 .866-square-raile 
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riahsi-niled France.has also frozen' ; - raise a terrier or two in order 10 
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et- prevent, or brbig about, lower pric- banking system, with the aid 

by es. The idea of imposing a fee on °* international Monetary 


capital's most feared and criticized 
police agency as the first step in a 


not have diplomatic relations. 


discussed by policy-makers recent- ci P i , loU5 decline should >* regarded 
: as dangerous. 


policy to eliminate the Palestinian 
people, has reached the peak of 
imperialism and racism." 

Foreign Minister Buuos Ghali 


Costa Rica dears 
U.S. Journalist 

The Associated Press 
SAN JOSE Costa Rica — A 


Visit Boosted Navon’s Prestige, U.S. Jews Say 


ripilous decline should be regarded A government decree published SAN JOSE Costa Rica — A 
is dangerous. Friday said the Directorate of In- judge here has Lhrown out criminal 

Moreover, they said, price dec- vestigations for the Prevention of charges against an American jour- 

lines would improve the financial Delinquency, a branch of the Mex- aalist accused of illegally practic- 

position of many oil importers, ico City police, will be disbanded fag his profession here. 


v J such as Brazil, another country at once. The plainclothes unit’s 

* j i, with a large foreign debt burden. rolls will be purged of individuals 

as consensus views in Israel. Is- * u% a PT aA ~ Im n> f rt r 


nalist accused of illegally practic- 
ing his profession here. 


(4,851.6 square-kilometer) Toledo 
district between the Guatemalan 
border and the Gulf of Honduras. 
The district includes the coastal 
city of Pun la Gorda. Belize covers 
8.800 square miles. 

“Before, Guatemala claimed all 
the territory of Belize, but now the 
Guatemalan position has' 
changed. 1 ' General Rios Monlt 
said Thursday. “We want the dis- 
trict of Toledo lo form pan of our 
territory.” 

He said the new position was 
based on cultural traditions, geog- 
raphy and national security. Gua- 
temala. which broke diplomatic re- 
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rolls will be purged or individuals Journalists had said Stephen B. 
unfit for police duty, government Schmidt, 34, who had worked for 


sources said, and the rest will be 
reassigned. 


The Costa Rican College of boons wirh Britain in 1963 and 
umalisis had said Stephen B. "consular relations after Belize be- 
hmidt, 34, who had worked for came independent in 1981. is 


the English-language Tico Times 
here, had violated the law by not 


The Labor Party and the govern- 


The unit of 1.500 detectives was joining the college. But Judge 
commonly considered to be a polit- JeaneLle Sanchez of the Appeals 


ical police organization with «- Coun ruled Friday that the charges 
traordinary powers. It had been infringed upon constitutional 
accused of making arbitrary ar- guarantees on freedom of the press, 
rests, using brutal methods to ex- and violated Mr. Schmidt's rights 
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Rights Convention. 


scheduled to open talks with Brit- 
ain in New York on Jan. 24. 

In London, the British govern- 
ment said il would withhold formal 
comment until it received the (ext 
of General Rios Mon it's statement. 
A Foreign Office spokesman said 
the development could mark a sig- 
nificant advance in the long-run- 
ning territorial dispute over Belize, 
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equipped businessman's centre plus meeting and convention facilities. 
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The Shards of Lebanon 


No issue of substance required a month-long 
wrangle merely to set the agenda for negotia- 
tions about Israel's withdrawal from Lebanon. 
Off-stage voices, from Saudi Arabia or Syria, 
frightened the Lebanese about implying in any 
way that thev were making a full peace. Israel, 
eager to pacifv domestic dissent against its in- 
vasion. sought to create precisely that impres- 
sion. And meanwhile, thousands of traders 
and tourists were crossing the border, express- 
ing compatible urges that do not need to be 
labeled “peace." 

The terms of Israel's departure should not 
be hard to write: Beirut and Jerusalem agree 
on coexistence and security arrangements. Bul 
the wrangling shows that many hands are 
needed to reassemble the shards of Lebanon. 
Those who aspire to a broader peace will have 
io direct those hands and overcome many do- 
mestic discontents. 

Unless Syria agrees to withdraw simulta- 
neously. abandoning its hopes for expansion. 
Lebanon will remain an occupied, essentially 
partitioned country. 

If Jordan's King Hussein persists in making 
Israel’s departure from Lebanon the precondi- 
tion for negotiating about the West Bank, he 
will yield control over events to the Syrians 
and their Soviet and Saudi paymasters. 

If even the Egyptians behave as if they are 
ashamed of their peace with Israel and do not 
end their vitriolic propaganda, the Israelis can 
hardly be expected to trust deals with other 
neighbors. And if all that Israelis want is to 


discourage talks with King Hussein, thus to 
gain time to colonize the West Bank, they will 
find many more pretexts in this maneuvering 
over Lebanon. 

Lebanon's present agony will end only u ine 
Palestinian roots of the problem are finally ad- ■ 
dressed. In practical terms, that requires creat- 
ing an autonomous Palestinian West Bank m 
the context of a secure peace between Israel 

and Jordan. , . 

The West Bank's sovereignty may be leTt 
open, but its political rights need to be real If 
Jordan, Egypt, Saudi Arabia and Lebanon 
lack the strength and the will to move in that 
direction now, with American back in g, they 
will soon find the territoiy altered to the point 
where even this solution is impossible. 

Properly protected. West Bank Palestinians 
would surely cooperate in [he effort. Yasser 
Arafat's Palestine Liberation Organization 
may not, but be well knows that opportunity is 
slipping away. His assertion, in Moscow, that 
an “independent" Palestinian state in the 
West Bank might “voluntarily" accept con- 
federation with Jordan is a backhanded, if in- 
adequate. tribute to President Ronald 
Reagan's peace plan. 

America’s best talents should not now be 
wasted on the Lebanon sideshow. The task at 
hand is to bring King Hussein into negotia- 
tions with Israel and to help protect him 
against those off-stage voices that still can say 
nothing more than no. 

— THE NEW YORK TIMES. 


More Than Rostow 


There appears to be no special policy signifi- 
cance to the changes President Ronald Reagan 
has announced in his arms control team. The 
changes are. however, richly revealing of the 
complex political currents buffeting the ad- 
ministration from within and without 
Eugene V. Rostow, dismissed as director of 
the Arms Control and Disarmament Agency, 
brought to Washington a strong, defense- 
minded conservatism, but did not succeed in 
becoming either a major player in policy for- 
mulation or, from the standpoint of White 


House political operators, a reliable team 
player. When the White House denied its sup- 
port in the Senate for the Foreign Service pro- 
fessional whom Mr. Rostow had sought as his 
deputy, his hu miliati on was complete. So the 
departure of this somewhat old-fashioned 
spokesman for international rectitude is a vic- 
tory for the most conservative wing of Mr. 
Reagan's party, but it is not only that. 

The proposed replacement for Mr. Rostow, 
Kenneth L. Adelman. 36. has been deputy 
American representative at the United Na- 
tions. A foreign affairs generalist, he is neither 
a technician nor a theologian in arms control 
and shares the administration's general reserve 
toward the process. Interestingly, though be is 
a practicing Reaganite, he has not hesitated to 
support the confirmation campaign of Rich- 
ard Burt whose nomination to a high Slate 
Department post has been held up for nine 


months by conservative forces in the Senate. 

The other official leaving now, mostly for 
personal reasons, is Richard Staar, chief nego- 
tiator at the long-running talks on convention- 
al arms cuts in Europe. One likely choice to 
succeed him was the American ambassador to 
East Germany, Herbert Okun, but the conser- 
vative “hit squad" got him with a fusillade of 
press leaks that portrayed him as a soft-liner. 
The president then came up with Morton 
Abramowitz. the career diplomat whose nomi- 
nation as chief of Asian affairs was derailed, 
by those same conservatives, last year. Mr. 
Abramowitz is an Asia specialist- He is also 
one of the State Department's ablest officers 
and one whose treatment had become for the 
Foreign Service a test of the administration's 
respect for professionalism. 

In short, the two are men of competence 
and independence, and their nominations 
solve a couple of embarrassing personnel 
problems for the administration. How soon 
they will come to be accepted by their peers as 
important actors in the policy process is an- 


other question — and not a small one in light 
of the fact that 1983 is bound to be a year of 
difficult negotiating decisions. The “grand 
game” in Washington — the straggle to influ- 
ence the president — is coming increasingly to 
focus on these negotiations, the nuclear talks 
and the conventional aims talks as well. 

— THE WASHINGTON POST. 


Other Opinion 


Nakasone’s U.S. Visit 


Yasuhino Nakasone will be in town for his 
first top-level meeting with Ronald Reagan 
and you would have thought, from the sound 
and fury over Japanese defense and trade poli- 
cies, that he could have hardly picked a less 
propitious time. 

But timing turns out to be not the least of 
Mr. Nakasone’s considerable political talents. 
He will have with him detailed documentary 
evidence of recent decisions by his govern- 
ment that he hopes will serve as a wonderfully 
upbeat “working paper" for his talks in Wash- 
ington. One is the new Japanese budget The 
caption on a Japanese Embassy press state- 
mem nicely conveys the impression Mr. Naka- 
sone himself wants to convey: “Ultra-Austere 
Budget Gives Top Priority to Defense Spend- 


growth in defense outlays — 4.3 percent in the 
coining year, compared to the 3 percent de- 
manded of European allies. Bul U.S. officials 
point instead to the percentage of the Japa- 
nese gross national product devoted to the 
military (0.98 percent) compared to the Unit- 
ed Srates (7 percent). 

Mr. Nakasone is hedged in no less than his 
predecessors by a still-powerful Japanese dis- 
taste for things military. But he is more of a 
hard-liner than his predecessor, and more in- 
clined to move, if cautiously, in the directions 
the United States wants Japan to move. 

— Philip Geyelin in The Washington Post. 


Trans-Atlantic Crisis 


ing." The prime minister will picture Japan as 
suffering most of the ills the United Slates is 
suffering, including a yawning budget deficit, 
a hold on social welfare and education spend- 
ing. and unemployment (or underemploy- 
ment) that is a lot worse than the 2.4-percent 
figure would imply. 

A batch of tariff decisions were made on 
Christmas Day. and by the time Mr. Naka- 
sone sits down with Mr. Reagan, a further 
sweetening of trade concessions may have 
been proposed by the Japanese cabinet The 
hope apparently is that when Mr. Nakasone 
has finished his pitch, there will not be a dry 
eye in the White House. 

' Thai is not quite the way it is going to worfc- 
Admi lustration officials are hardly bowled 
over by the scope of the tariff concessions so 
far. As for the budget numbers, the Japanese 
point to the sharply accelerating rate of real 


friction between the CHd and New World, 

— Jacques Amalnc in Le Monde (Paris). 
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1900: Japan's Defense Spending 1933: A Warning on Debt 


P RIS — For a few days last week it looked 
as though President Ronald Reagan had 
managed to regain the political and diplomatic 
initiative from the new- Soviet leader* who 
have launched what appears to be an effecuve 
new peace campaign. ... _ ... 

His tone shifted from dismissive to flexible 
and responsive. Western Europe greeted with 
relief ms announcement that Vice President 
George Bush would be crossing the Atlantic to 

1 .K*. thinirina rtf W.TchinPUin’S alllCS OH 


Bv Don Cook 


Agency director. Eugew V. 1 ^ 

glimmer of hope that Europe had sot in 
Washington turned to frustration and despair. 

Mr Bush’s visit to Europe now takes on a 
very different focus. It is no longer a nnantt 
seize the initiative in the face of the Soviet 


UCOTgC DUMl WUUIU — • — — 

explore the thinking of Washington s allies on 
how best to respond to the Kremlin s overture. 

The president’s attitude seemed to signal a 
move away from his rigid ideological line 
toward a new political strategy m East-West 
relations — something that is urgently needed 
in Europe, particularly in view of the mowing 
strength or the peace movements and the ami- 
nuclear campaigns. 

“It is a marked change to hear President 
Reagan saying that recent Russian overtures 
mean that there is a serious foundation for 
progress." said the Financial Tunes of London. 

“The United States and its European allies 
should do all they can to ensure that there is no 
unreasonable foot-dragging on the Western 
side, and that in the increasingly public contro- 
versy over rival arms-control proposals, the 
West is seen to be taking constructive and rea- 
sonable positions." 

But by the end oF the week, after Mr. Reagan 
had fired his Arms Control and Disarmament 


PARIS — Today’s editorial in the Herald 
reads: "The news from the Far East shows 
that symptoms of unrest continue to multiply. 
The Japanese cabinet has undergone a partial 
crisis. The majority of its members favor laige- 


seize me uuuau**. — — — — — — , - 

peace offensive and begin the process of dews 
mg allied strategy for dealing with Yun V. An- 
dropov and his new team in Moscow. 

Mr Bush's first task now will have to be to 
assure the allies that Washington still has an 
arms control policy and a negotiating strategy 

in Geneva. „ . , ,. 

“How serious the United Stales is about dis- 
armament," the Tunes of London said, “should 
become evident after Mr. Bush has come to 
Europe. If it seemed that the Americans were 
not prepared to negotiate seriously there would 
• nf Fiimnftin amnion 


A knowledge or European mentalities has 
never been one of the principal characteristics 
of American leaders. Mr. Reagan does not es- 
cape this rule, having allowed the traditional 
trans-Atlantic malentendus to degenerate into 
open crisis. 

Did Mr. Reagan realize that he was unleash- 
ing 3 new crisis of confidence with the allies 
last Wednesday when he dismissed Eugene 
Rostow from the arms control agency and re- 
placed him with Kenneth Adelman, a young 
Republican known for his particularly hard- 
line positions? Nothing is less certain. 

But press reaction — both American and 
European — as well as that of several Western 
leaders, quickly revealed to the White House 
leader that he had committed a new gaffe, of- 
fering a nice gift to the Russians at the 
moment they were intensifying their campaign 


of charm and coercion aimed at exploiting the 
friction between the CHd and New World, 


ly increasing military expenditure. The minis- 
ter of finance declared that this would tax the 


ler of finance declared that this would tax the 
financial resources of the country to breaking 
strain, and declined to accept this responsibili- 
ty. This tendency to push military expenditure 
to its furthest limits is calculated to cause a 
certain amount of anxiety. The only encourag- 
ing feature is that a considerable portion of 
the Japanese are beginning to cry halt to the 
excessive expenditure." 
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he a considerable danger of European opinion 
becoming so disaffected as to make it exceed- 
ingly difficult for any cruise or Pershing rms- 


ingly diff.wu.* .»« — j » , 

siles to be installed in Western Europe, whether 
the Soviet Union withdraws its SS-20s or noL 


the Soviet Union withdraws its SS-20s or noL_ 
“The crucial point will be wbetiter the Unit- 
ed States insists upon the zero-option proposal 
for intermediate range missiles. There seems lit- 
tle prospect of maintaining a united Western 
position if the United Slates takes the view that 
it must be the zero option or nothing." 

Secretary of State George P. Shultz has pub- 


licly stepped out in front with soothing reas- 
surances that he is now going to have a rugger 
hand in arms negotiations. . . 

But Mr. Reagan has still surrendered the 
agency into the hands of the Republican right 
win g, which looks on negotiations with tne 
Russians about the way Menachem Begin looks 
on talks with the PLO. , . 

As evidence of this problem of trust, an opin- 
ion poU for the West Gennan government 
shows that 55 percent of the Gennan voters do 
not believe that the United Stales is negotiating 
in good faith in Geneva, and that 61 
believe that West Germany should refuse to 
take anv new American missiles on its territory 
even if the talks there have achieved nodungby 
the time delivery of those missiles is scheduled 

to start by year’s end. . . . . ... 

In the face of public opinion statistics Uke 
these, with a West German general electionjess 
than two months away, no responsible west 
Gennan political leader can do anything but 
plead for American flexibility and pray for 
arms control progress. . 

While the Reagan administration marks time 
and tries to sort out its poliucal-ideolQgJCd 
mess, the Europeans are talking , to the Russians 
almost nonstop. A number ^Western ambas- 
sadors in Moscow have called at the Soviet 
Foreign Ministry recently to discuss the war- 


u,j yj-jjiu •“ 

saw Pact communique that set forth the*$ . ; > 

Soviet proposals. France’s tuimfler for ’ 
relations. Claude ChQrason. will soon begj :] * ,. f 
to Moscow, and Soviet Foreign Minister' • * f 
drei A. Gromyko will be making an official:, .f ' * 
it to Bonn before the crucial election* y 1 ' 

March 6. . . . . _ . 

Behind all this is a deep European sense 
unease that a histone opportunity nay . 
kicked away bv a combination of Mr. Reag . 
hard-line ideology and lack of leadership. ; 

Very much on the min d s of European dk 
mats and political leaders just now is then * 
ory of 1953, when Statin died and Cfonc 
took over again as Britain's prime. minis - 
Churchill made a strong plea in the House . 

Commons for a Big Four - summit mesm» . 
explore the broad issue of peace in Europe, 

But President Eisenhower was at b«| - 

tious, and his secretary of state, John Ft* * . 

Dulles, was wholly opposed to the & . 
wrapped up as he was in notions of bruik^ 
ship retaliation and rolling back emonnutai 
It is not often that there is a major ebang- 
the Kremlin — the death of a Stalin ora^ 

rhat nrpsenlit a “window of OOTWMr '■ 


any 

(Hitt 

* 

/ hiS 

?? ill (.4 


tne Mciuiiii — uuiu. a s 

zhnev — that presents a v/indow of ogpotu 
ty." And bringing in a new. right-wing & 
control team at this historic juncture is ao 
reassuring act of leadership by Mr. Reagan. 


The writer is the Los Angeles Tunes on 
spondeni in Paris. “ 


LONDON — The Times, in an editorial, 
serves a warning to the United States against 
the danger of any “attempt to use the debts as 
a bargaining weapon" as regards other inter- 
national economic, political or disarmament 



A Single, 6-Year Term: 
An Old Idea Is Revived 


By Clayton Fritchey 


W ashington — January 
the president’s month — any 
president's. In quick succession, the 
chief executive must deliver his annu- 
al State of the Union message, out- 
line his economic plans for the year 
ahead and. above all formally pres- 
ent the new federal budget 
It is a month that generally in- 
spires a fresh round of reflections on 
the presidency, accompanied by the 
introduction of reform bills and con- 
stitutional amendments aimed at 
changing the scope of the office and 
the system of government that goes 
with it. 

There are more proposals than 
usual this year. Thai nearly always 
happens when the incumbent presi- 
dent as in the case of Ronald 
Reagan, is ai odds with the public, 
the Congress, and the leaders of his 
own party, provoking confusion and 
stalemate. - 

Three initiatives in the 98tb Con- 
gress have attracted serious attention 
and won the support of prominent 
political leaders and Constitutional 
scholars. 


the Constitution ^just bj the at. 1 
of a pen ” he would limit thtfpn 
deni to one six-year term. ■ ■ 5 

The questionable logic of dietf 
term idea is that if a pretidehLcw 
succeed himself he will be “abt 
politics" and presumably a more; 
dependent chief executive. In pc 
lice, however, nearly all U5. pa 
dents, especially the notable 00' 
have made their reputations in j 
first term. .■ ^ 

Clark Gifford, an adviser loses 
al presidents, has said that “A pt 
dent immunized from political cr" 
siderations is a president who u 
not listen to the people, respp# 
majority sentiment, or pay ariya^ 1 
lion to Views tbat may be diverse, 


, . . f-; 


tense and perhaps at variance:* > 
his own." 

Even some of Ronald RcsjftB k 


Even some of Ronald 
dose advisers, dismayed at his-di' 
in the polk fear be has lost cod 
with the public and the ’Coign' 
They recall that Mr. Reagan, just '' 
ter his election in 1980, said be v ‘ 
determined “to behave as tf 1ft:- 
one-term office." •' 

In a mid-ienn assessment of, 


trk.- ft) I 
Journal 




Hoping 'Something Will Turn Up 9 


W ASHINGTON — Since the be- 
ginning of the year. President 


By James Reslon 


Ronald Reagan has been criticized 
more severely by both parties and the 
press than at any time since he en- 
tered the White House. 

The story is in the headlines. “The 
Spreading Panie Over the Reagan 
Budge l" says one in The Wall SLreet 
Journal. "Whatever Happened to the 
Reagan Revolution?" asks another in 
the even more conservative Washing- 
ton Times. “Tie leasing Out of 


the press was in “disarray." which 
may be true but is not exactly a new 
idea. Despite this, the press keeps 
lalking every morning. 

Norman C. Miller. The Wall Street 
Journal’s Washington bureau chief, 
writes: “A whiff of panic emanates 
from the Reagan administration. ... 
It is a strange scene. Reagan, radiat- 
ing his usual genial confidence, keeps 


Reaganisra." answers The Washing- suggesting that everything will turn 
ton PosL over a column bv its re- out fine. 


spected political columnist David 
Broder (IHT. Jan. 12). 

More importonL in these few days 
since the turn of the year, two of the 
president's cabinet members have re- 
signed: he has had to quell a revolt 
over the administration of his nuclear 
arms policy; and the Republican 
leader of the Senate. Howard Baker 
of Tennessee, has let it be known that 
he may resign from the leadership 
and run for the presidency in 1 9S4. if 
Mr. Reagan docs noL 

So something is going on here, and 
whatever it is. it is clearly not a vole 
of confidence in the president and 
this is serious. For Mr. Reagan has to 
govern for two more years during a 
crisis of nuclear arms and the world 


“The campaign to force the presi- 
dent to recognize reality borders on 
the bizarre. Frustrated Republicans 
say Reagan greets proposals for poli- 


Califomia — occasionally, indif- 
ferently and inconsistently. The situ- 
ation is not worse here now, and may 
be better, because it is more visible 
and more people know what is going 
on and what is not going on. 

What he is accused of. he denies: 
and what he says he is defending, he 
abandons when the opposition is 
lough enough and public enough. 

In short. Mr. Reagan is a politician 
compromising with problems beyond 
his control. 

He fired Eugene V. Rostow at the 
nuclear arms agency one day and the 
next day gave his support to Paul H. 
Nitze (whom he called “Ed" in his 
news conference). Secretary of State 
George P. Shultz, in an effort to reas- 


cv changes with silence. Irish jokes or sure everybody, announced that the 
irrelevant pronouncements that he is president was inde»l the boss and 
glad that everyone agrees on the fun- that he was “in charge of nuclear 


damentals." 

The administration has denied bul 
not ignored these charges. It has 


arms policy, which is consoling only 
when you know it is not tnie. 

Mr. Reagan pretended, until re- 


One of the amendments would ex- In a mid-term assessment •« . v 
tend die presidential term from four Reagan presidency, scholars andr.- 
10 six years, but forbid re-election. A litical specialists meeting at Piii 
second would repeal the 22d Amend- ton University gave- Mr, Raj. • 
menu which limits the president to good marks for ideologkajoonss • 
two four-vear terms. cy. but some wondered if he wo . 

Still another idea that has gained be adaptable enough. 
ground suggests the possibility of his leadership. , 

changing to some form of parliamen- Richard Neustadt-, 1 Hart** . 
wry government that would eiirai- noted presidential authority,^® : 
nale or sharply reduce the present that the "definition and pos^HH 
division of authority between the ex- acy of the Reagan preadenwra 
ecu live and legislative arms of gov- necessarily await the probaMjtffl- 
emmenL cult third year" of his term, yi 

The nonrenewable six-year term “The first two years," he said,! 
has a long history; it was first pro- not historically very good guafc.~ 
posed in 1826. the policy legacy, performance. * 

Overall, 40 proposals for six-vear perception or the verdict of tasks ,7 
terms have been introduced in Con- Mr. Reagan, he said, may be .«£/ 
grass, and in 1913 the Senate, but not • ception, adding: . 

the House, passed such a bill. Final- “Everything done so far fcs 
ly. in 1947. in a “posthumous re- Reagan's reputation and 
venge" against four-term winner mortgaged now to the chancy.qt'; • 
Franklin D. Roosevelt, a Republican tion of whether we have an eeoo^A' 
Congress passed the 2 2d Amend- upturn in 1983. which leads toJg - - 
menu limiting the presidency to two restoration of confidence in 19$?i - 
four-year terms. whether we have an accumulate? ": 

Interest in the single six-year term, shocks in finance or trade .OTrif--' 
has been revived by the support of comparable to 1931, which spaS> 
three former presidents — Jimmy into a depression. This is whflHfc 


into a depression. This is wbflHfc 


s. Af 


mourned . public Mi carapaijn «mly tha, he J}*y If ££ 

to insist ihai it is not for the rich and the substance of policy. He was not 6 


Carter. Richard M. Nixon and Lyn- of my economist friends lefl --fll 
don B. Johnson. Mr. Carter went so within the realm of possibility.?-; 


S i\* 


Newsday. 


«ann 


against the poor; not against nuclear its master but its spokesman. 


economy. 

Mr. Reagan's reaction to all this is 
interesting. Informed of the gather- 
ing storm, he summoned the press 
and denial that his administration 
was in “disarray," but suggested that 


arms control but all for it; not 
against women, since it has just nom- 
inated two of them for the cabinet: 
not indifferent to the opinion of the 
allies, since it has just instructed Vice 
President George Bush 10 go to Eu- 
rope to consider their interests before 
negotiating with the Russians. 

This is Mr. Reagan's way. There is 


So what will Mr. Reagan do now? 

The guess here is that he will do 
what comes naturally to him — com- 
promise on both domestic and for- 
eign policy and hope, like Mr. Mi- 
cawber. that "something will turn 
up." Later, be will probably an- 
nounce with a smile and a wave that 
he is going home to the sunshine in 


LETTERS TO THE EDITOR 


Chaos of Democracy nibbling away at the world withe 
J ventional fences, as the reach oW 
Regarding “The Bishops and the ventional U.S. forces is insuffiS : 
Arms Race" (IHT, Jan. 1): The some- to counter the Soviet reach. . ■ * • ~ 


what unrealistic approach of practi- The American policy of waflC.. 
cally all the answers published is as- the brink has continued to failJ^ 
rounding. Obviously, even vast U.S. the time or John Foster DuU<&3ft 
nuclear superiority cannot prevent is no reason to believe that it wffls ' 
the Soviet Union from continuing its ceed in the future and there is wi. 

tentative to giving the overexfeni; 


of waB;..' -' 


nothing new abom iL He is presiding Calfomia at the end of his first term, 
here over the substance of policy having done the best he could. 


precisely as he did as governor of 


77ie New York Tunes. 


Nakasone Moves Quickly to Dispel Criticism 


’’OKYO — From the day he 
took office Nov. 26 as Japan's 


problems. In view of the paper's reputation for 
usually expressing a semi-official British view- 


usually expressing a semi-official British view- 
point on international affairs, today’s declara- 


tion regarding the debt question may have 
considerable importance. The editorial begins 


by urging the necessity for a final settlement 
“on the tines of the Lausanne agreement about 


“on the tines or the Lausanne agreement about 
reparations, wiping out the whole system of 
intergovernmental payments by a final trans- 
action that doesn't disturb exchanges." 


I6ih postwar prime minister, 
Yasuhiro Nakasone has been mov- 
ing at a breakneck pace. As if to 
vindicate his claim that he chose his 
cabinet on the basis of its ability to 
gel things done and not simply to 
repay political obligations, he has 
acted swiftly on both domestic and 
foreign fronts on a host of issues 
that have plagued his predecessors. 

It has seemed Mr. Nakasone is 
rushing to get everything done ai 
once, as though he cannot wait to 
wipe out the image that most Japa- 
nese had of him as a stooge of for- 
mer Prime Minister Kakuei Tana- 
ka. It was the support of the Tana- 
ka faction of ihe Liberal Democrat- 
ic Party that brought Mr. Nakasone 
to power. He gave what many con- 
sidered an inordinately large num- 
ber of cabincl portfolios to Tanaka 
faction members, including the im- 
portant post of justice minister, un- 
der whose jurisdiction a Tokyo dis- 
trict court is now trying Mr. Tanaka 
on charges of accepting bribe mon- 
ey in the Lockheed case. 

In the short time since assuming 
office. Mr. Nakasone has: 

• Steered through a supplemen- 
tary budget that freezes wages for 
civil servants: 

• Won acceptance for a 6.5-per- 
cent increase in next year’s military 
budget while keeping outlays for 
education, welfare, public works 


and other kev sectors at or below 
1982 levels; 

• Promised South Korea S4 bil- 
lion in economic loans in an histor- 
ic visit to Seoul; 

• Scheduled a visit to Washing- 
ton for talks this week with Presi- 
dent Ronald Reagan: 

• Announced a new package of 
measures to reduce tariffs and non- 
trade barriers that go much beyond 


steps previously taken in response 
to U.S.-EC pressure, and which 


to U.S. : EC pressure, and which 
should, in the Japanese view, end 
criticism that Japan is dragging its 
feet in opening up its markets; 

• Sent Foreign Minister Shin- 
taro Abe on a swing of EC coun- 
tries. The tour is intended not to 
produce specific results so much as 
to indicate the Nakasone govern- 
ment's concern over the European 
trade deficit with Japan; 

• Agreed to provide the United 
States with military-related technol- 
ogy — something Tokyo had been 
hesitant to do because of its rule 
against military exports; 

® Broken a longstanding taboo 
by openly discussing the possibility 
or revising the constitution, which 
no high official bad dared do pub- 
licly because it implies changing the 
no-war, noarms clause: 

• And committed his adminis- 
tration to continuing efforts to 
streamline the bureaucracy. 


By Ken Ishii 

r below To those who know him, ih/ 
prime minister’s remarkable move- 
1 S4 bil- mem on these matters is as much 
1 histor- pan of his desire to dispel criticism 
of his cabinet selection — “just wait 
/ashing- and see what we do" were his words 
h Presi- to reporters at his inaugural press 
conference — as part of his oriema- 
:kage of lion and personality, 
nd non- Ever since be attended a Harvard 
beyond seminar on international issues in 
esponse I9S3 as a young politician, Mr. Na- 
I which kasone has displayed a more in ler - 
ew. end national orientation than his prede- 
Jging its cessor. Zenko Suzuki, or most of Ja- 
ts; pan’s other postwar prime minis- 

t Shin- ters. except perhaps for Shigeni 
C coun- Yoshida, who signed the Japanese 
I not 10 peace treaty. Mr. Nakasone is quick 
much as to view Japan's welfare in relation 
govern- to the rest of the world, particularly 
uropean the Western world. 

And he has an un-Japanese habit, 
: United especially for a politician, of saying 
technol- what he thinks, which has got him 
ad been into trouble in the past but which, 
its rule as prime minister, seems to be 
working to his advantage, 
g taboo In a country where rule by con- 


on constitutional revision into the 
open, he has enhanced his ima ge as 
an outspoken leader. 


Soviet empire enough rope ^ 
itself, and to counter its expansit® '■ 
a far more vigorous and audadt 
democratic world revolution..*! *• 
limited chaos of democracy is bo? - . 
to win after a few generations. ' . .) ■. 

ALEXANDER UXKUtl' .. 

Vienna , 


■- v-tf. a 


-'■■*'** £ 
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But strong leadership is no assur- 
ance of a long tenure. The factional 
rivalry in the Liberal Democratic 
Party today is as fierce as ever. Al- 
though Mr. Nakasone has tiro back- 
ing of the mainstream factions, of 
which the Tanaka groupin g is the 
largest shifts in factional align- 
menls — a continuing process in 
Japanese politics — could erode his 
power base. 

The prime minister will face his 
first major test later this year, prob- 
ably in October, when a verdict is 
expected in Mr. Tanaka's triaL The 
prosecution’s summation is sched- 
uled for late January and the de- 
fense summation in May. 

The question is how much a 
guilty verdict, which almost every- 
one predicts, will affect Mr. Tana- 
ka’s political influence. The former 
prime minister has shown an ability 
to weather the indignity of the 
charges. His faction today is numer- 
ically stronger than when the 
Lockheed scandal emerged. 

But a guilty rating could bring 
down the Tanaka house of cards, 
and a verdict of not guilty would 
invite charges of interference in ihe 
judicial process by Tanaka-facuon 
cabinet members. Either way Mr. 
Nakasone will find himself in an 
uncomfortable potation. 

international Herald Tribune: 


Die 'Psycho’ Scene 


sensus discourage the mergence of 
strong leaders. Mr. Nakasone 


strong leaders. Mr. Nakasone 
comes a$ a refreshing change, and 
the reaction of the press and public 
has been generally favorable. 

Mr. Nakasone’s rating in public 
opinion polls has improved since be 
took office. By bringing the debate 


Regarding “ Hitchcock's 6W 
(IHT, Jan. II): I doubt thaL Doa 


doubt that Don 


1 


S roto says in his new book on AHj : 
itchcock that the shower seat : 


Hitchcock that the shower sequo 
in “Psycho” was directed by Sani- ' _• 
Bass. The man's name is Saul BaS T 
Mr. Spoto would, and the . 4? 
should, know. . Saul Bassi&-Of£ .■ 
America’s foremost graphic deagj- ‘ r - 
and (alas, not often enough) nj- . 
makers. He is. also the map too® / 
ally changed the face of the design . 
film credit titles. ■ 

As to whether Mr. Bass and * „ 
Mr. Hitchcock directed this pwj r 
lar sequence, Mr. Bass admitted' 
did in an interview with me. ini. 
cember 1972, printed.in two.Bffi > 


••V 


ftsif ’ 

* -ito ^JKV 


m a gazi nes the following year. 

Only the diehard Hitch enthuna 

believe and report otherwise “ •/ 
Hitchcock (oh yes, Fm a fan, 
mice told me: after spending nwjjjj 
co- writing scripts with noyeffi. •- 
shooting them in his head as iL*s . 
he was — even as far back as 19w 
a trifle bored with having tO'SK 
them over again for real on thcS“ 

“Hitch was very nice abtsti;? 
Saul. Bass said about his shooting 
the shower slaying: “I thought it.® f * . 
a generous thing for him to do do] ' 
picture. I learned a Jot from ^: ' 
very nice things eaxsged fa® it . . 


ff: -m. 


• •• rw 


•L-4 -%£'■ ' 
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One Tmm^JSa^ 


‘ By JamesM Mirkiiarn 
.. . Nat Ywk-7Ta*33ccike ^ : 
- . LEER, West jOeraany .i-T-* 
“Leer” means “enjjrty” in Ger- 
man,- and the TtiajDeisan. aptevo- - 
calion ofthcdrowned mowsind' 
flat pasturdand, oiiscrcK^edipnjIl'J 
canals and dotted wffiymdajife. 
that reach out fttm tHs tpwn qn> 
the northern ; frontier. with- Hot- 
. |and.: •.' 

■ But die 32X»0people of Leer, 
wto i^fi'jwSe m^'sense' of - 
h tanan scale and big. vistas- that 
are hard to find.m industrialized 
West Genoany, have another, un- 
happy distinction. lathe national' 
unemployment Ggnres, Leer and 
its surrounding county -are at the 
top. with 21 . 2 percent oar of 
work."'". ' ' •: 

East Frisia, - the . tabulators ' 
quickly add, has always had too 
many people and too few jobs. 
The., mechanization, of 'its grain 
and . .dairy farms pushed , people 
off the land and into the port 
towns of Emden and-Leer. Unem- 
ployment . is mildly seasonal, 
dropping a Buie in summer when 


WESTGEHMMIY 


n ‘ tourists head to the North Sea is- 
^ Il; :lnd& -. ":' v . "; . . 

_ - '£Rairiship m the last cehttny 
3 er _Vjsian.’East Frisians to distant iHi- 
P^^-BMsand Iowa and is the 1920s to 
^-•remote Australia, but today the 
^■ : bpnnty-of the postwar welfare 
state -has- strengthened a disindi- 
nation: to move. “East Frisians 
Hiding to their land,” acknowl- 
J i edged: Giiniher Bodchoff,. the 
.-town's mayor, a big-limbed Social 
^. Democrat. . . . 

rTrar " ScmJethmg newer, and jnore 
i-o unnerving, than what economists 
call “structural unemployment" 
)na i- lies bdrind a jobless rate that will 
an( 5 go over. 25 percent when. AEG 
^j e Tetefunken, the insolvent con- 
pf glomerate, ' doses an Olympia 

- : typewriter factory in Ear. Obe 
' . shrinkage of Leers tiny industrial 
tors ^ 3 ^ ^ a reflection of the alann- 
r? ing downturn in the West Ger- 

. man economy during the hut two 

Sg- w 

The statistics are eloquent, In 
^ 1980, when the nation’s unem- 
na i ployment rate stood at 4.8 per- 
pent, the rate in the. backwater of 
. Leer was 8.1percenL Now the na- 
5 =-} tional rate is 9.1 percent, and 
' Leer's jobless rate is 12.1 points 
. over that^ and accelerating. 

fpo ■ Yet it is hard to sense hardship! 
_ to feel panic or to detect any sign, 
of poverty among the squat, red- 
brick bouses on Leer’s tidy, cob- 
bled streets. 

tr £ The a g nak of trouble are 
^ muted.. Many houses are put up 
for sale in (he local daily, die Ost- 
ct friesen Zeitung, and there are few 
any .."buyers.. Mayor Boekhoff has just 
jv_ cut his recreation , budget by 20 
4 percenL Karin Feendera, 29, a 

— part-time taxi driver, complains 
. ntt- that she will riot be able to con- 



Meyer Lansky Is Dead; 
Reputed Crime Genius 


Tho rw York Tima 


Employees of the Olympia typewriter factory protest a planned plant closing in 
Leer, West Germany, where unemployment has already reached 21 percent 


tinue her university studies be- 
cause Bonn has slashed student 
loans. 

"One has not become accus- 
tomed during the last 25 years to 
the idea of bong unemployed," ex- 
plained the Reverend Hajo Muller, 
a Lutheran pastor with a reputa- 
tion for political engagement. 
“When you ask a man in Leer what 
be does, hie gives yon his profes- 
sion. Only if you ask vriQ he tell 
you be has nojob." 

“The people.” the pastor con- 
tinued over a cup of the highly 
sweetened tea that is consumed 
- here in g e n erous quantities, “can 
hardly tell from door to door that 
a father is out of work. The peo- 
. pie are still hoping that we nave 
reached the bottom, that things 
will be getting better.” 

Few such hopes flicker at 
AEG’s Olympia typewriter facto- 
ry, which sits on a little island in 
Leer’s harbor on . the swift river 
Leda. 

“When Olympia started in 
1957,” Hermann Serins, die 
chain-smoking factory union 
chief, said bitterly, “people 


Warsaw Seeks to Limit . Bribery Was 
Hiring by Journalists 


• By Dan Fisher • 

Las Angda Tima Service 

WARSAW — Officials have 
drafted an amendment to die For- 
eign Ministry decree governing the 
accreditation of foreign journalists 
■that would require correspondents 
to hire translators and other local 
employees exclusively : - through 
state institiitioos, the Los Angeles 
Times has learned. . ' 

The amendment; -which. a-weB-- 
placed official source said' was "98 
percent certain" to be adopted, is 
reportedly aimed both at curbing 
the independence of foreign news- 
gathering operations and at gener- 
ating hard-cuneocy income for the 
state. 

Foreign correspondents are now 
permitted to hire Polish staff mem- 
bers directly, although Foreign 
Ministry ana local employment of- 
ficials must approve them. ..The 
draft amendment would be another 
in a series of recent government- 
moves against Western journalists. 

The latest such measure was the 
expulsion order Thursday against 
Ruth E . Gruber, 33, bureau chief 
in Warsaw of United Presslmerna- 
tionaL who was accused of collect- 
ing espionage materials. 

[Two days before the police op- . 
eratidn that led to Miss Grubers 
expulsion, she held a party in her 
home that was attended fay two 
senior officials of (he disbanded 
Solidarity trade umoo who were 
among the last to be freed when 
official internment ended Dec. 23, 
Reuters repotted from Warsaw. 

[The authorities also appear to 
be trying to isolate average Poles 
from contacts with Westerners, es- 
pecially Americans, Renters said, 
ft reported that people attending a 
film at the U.S- Embassy last wed 
were- detained for seme time after- ' 
ward by police.] ' - 

Earlier, authorities rejected -.the 
applications for renewed work per- 
mits for nine Poles employed by 
Western news agamies. - 
If adopted, the new measure 


cuts permanently accredited in Po- 
land, including 70 from Western 
countries. 

■ Grriber Arrives in Berlin ' 

Miss Gruber arrived Saturday in 
West Berlin, UPI reported. During 
' the '10-hbur drive from Poland to 
Beriin, she was accompanied fayn 
U.S. Embassy official. She said the 
drive was uneventful except that 
she was stopped once for speeding 
iaFoland. ■ ■ - - 

• “When 'the traffic cop saw my 
passport, he realized who I was. He 
gave me a speetfing ticket with a 
smile and said, ‘Here you are, your 
last souvenir from Poland,’ ” she 
said. 

, Miss Gruber, who scheduled a 
news conference Monday in West 
Beriin to discass the expulsion, 
called the charges against her 
“completed .ridiculous / 1 Interior 
Ministry officials said Miss Gntber 
“was interested in information that 
had a nriHtaiy character and she 
collected it at the request of UPI 
headquarters.” ■ 


Renters 

MOSCOW — Bribery 
reached such refinement, at the 
Chernigov teacher-training col- 
lege in the Ukraine- that in (he 
English Department there was 
a sliding scale of charges rang- 
ing up to 10 rubles ($14) for top 
. marks, the Moscow trade union 
daily Trud reported. 

A Russian lan g ua g e lecturer 
took a one-time payment of 200 
rubles ($280) from her entire 
class, and the bead of sports 
look Cognac, fish, and cas- 
settes , Trud said. To ensure 
completion, the head of the ex- 
amining board was paid off 
with a televirion and, in the 
course of time; more than 1,000 
rubles in cash. 

The daily said that the staff 
involved had all been jailed for 
unspecified terms at a recent 
trial. It did not say bow they 
had been discovered. 


S. Africa’s Blacks Face 
Soaring Joblessness 


rorejgn journalists wouia De sunuar 
to that long enforced in die Soviet 
Union, where all local employees 
of diplomatic missions and foreign 
news and business organizations 
must be hired through the “office 
for servicing the diplomatic corpse 
Westerners in Moscow general^ 
believe that the duties of these riau 
. members include teOfng the secret 
police about their employe^’ activ- 
ities. T. 

The amendment under consider- : 
atkm in Poland vroald affect scores 
of translators, secretaries and off- 
ice accountants employed by for- 
eign news organizations. . Foreign 
television news teams are already 
required to hire their film crews, 
tec hnicians an d a “team leader” 
through the official Polish Inter- 
press Agency. 

In a related development, the 
' Communist Party newspaper, 

. Trybuna Ladu, complained Satur- 
day about reports published in the 
west concerning the recent actions 
against foreign correspondents. 

The reports “are meant to illus- 
.irate a broader thesis (hat attempts 
to picture Poland as a country that 
is closing its harden and hindering 
the flow of information," the news- 
paper charged. 

Trvbuna Ludu caned the actions 
against Western correspondents 
“exceptional and untypical" and 
argued that “our national interests 
are consistently working for an 
open Poland.” 

To support its view. ihc newspa- 
per -said there were an “unprece- 
dented". 120 foreign correspond- 


By Joseph Lelyveld 

New York Times Serrice 

JOHANNESBURG — South 
Africans returned to work last 
week after a midsummer holiday 
sw rso" that annually h»lts most 
construction and manufacturing, 
and there were strong indications 
that thousands of blade migrant 
workers found they had no jobs to 
winch to return. 

Economists at major finan c ia l 
institutions have beat predicting 
that the numb er of black unem- 
ployed could soar by 250,000 or 
more in the coming months as a 
result of a simultaneous slump in 
the country’s foreign and domestic 
markets. 

The level of black joblessness in 
South Africa has been a matter of 
prolonged dispute between the 
keepers of the government’s statis- 
tics and academic experts. 

The official estimate of black un- 
employment stands at about 
500,000, but government statistics 
no longer take account of blacks in 
■four tiny blade stales, or “home- 
lands,” that are deemed by South 
Africa, but no other government, 

: to have gained their iiulependence. 
\ The official statistics also nar- 
rowly define the “economicaHy ac- 
tive”- black, population and ignore 
those -blacks whose presence in the 
so-called white areas can be regard- 
ed as. illegal .under the country's 
laws. 

.- There are thought to be more 
than 23 xmBion blacks, or about 72 
percent of the total population, 
within the country's traditional 
borders) 7 . 

Professor Charles Sunkms, an 
economist at the University of 
Cape Town,' argued several years 
ago that at least 2 - million blacks 
woe more or Jess permanently 
dealt out of the job market because 
of rigid regulations on, black move- 
ment in the counoy, the economic 
backwardness of the homelands 
and low levels of education and 
skilly . 

O thers, attempting to update his 
figures, speculated recently that 
black unemployment could be as 
high as 25 mini on or even 3 mil- 
lion- The higher estimate would 
amount to nearly one-fourth of the 
estimated black work force. 


thought that this was a job that 
was sure for life." 

But competition from Japan 
cut into Olympia's world market; 
to beat the nigh West German 
wage costs, components were 
transferred to Yugoslavia and an- 
other unit was set up in Hungary. 

summer, AEG went into 
receivership and announced that 
the Leer plant would be dosed in 
Jane: it had already cut its work 
force here from 2^00 to 600. 

• “On the whole North Sea 
coast, there is no other j>lace 
where you can find a job," Mr. 
Siemers, 62. said. “In 1983 the rit- 
nation is much worse than it was 
in 1950. Then there were a lot of 
small companies. Now there are 
just big ones." 

The Olympia workers’ reaction 
to die disappearance of Leer’s 
single biggest employer has been 
outrage, a flash of determination 
and. now, resignation. 

When the news broke, the 
workers did an unusual thing in 
tranquil Leer: They staged a pro- 
test demonstration. Thor sent an- 


other protest delegation to the 
Lower Saxony state capital. Han- 
nover. to see what the politicians 
could do. Now they are trying, 
with fading expectations, to find 
a company that vriD take over, 
and even retool, the factory. 

“It’s most difficult for the peo- 
ple who are 45 to 55.” said Mr. 
Siemers, who plans to re- 
tire."Tbey will never find another 
job.” He joked ruefully: “The ide- 
al job-seeker should be 25 years 
old and have 30 years’ experi- 
ence.” 

The politicians can offer East 
Frisia little hope of an economic 
revjvaL Bonn has approved the 
building of a long-planned high- 
way that will link Leer and Em- 
den with the country’s industrial 
heartland farther south. But an- 
other proposal for extending Bra- 
den's harbor languishes. Within a 
European Community regional 
development scheme, the Nether- 
lands opposes the competition 
that an enlarged Emden port 
might pose for Rotterdam and 
other Clutch ports. 


By Robert D. McFadden 

Xm York Tima Service 

NEW YORK — Meyer Lansky. 
SI, who allegedly »w.i«wt a for- 
tune in a variety of illegal enter- 
prises ranging from bootlegging 
and gambling to stock manipula- 
tion and loansharking, died of can- 
cer Saturday in Miami Beach. 

“He would have been chairman 
of the board of General Motors if 
he'd gone into legitimate business.” 
an agent of the Federal Bureau of 
Investigation once said of Mr. Lan- 
sky. And in a moment of triumph. 
Mr. Lansky once boasted to an un- 
derworld associate: "We're bigger 
than ILS. SieeL" 

Maier Suchowljansky. the Rus- 
sian-born immigrant better known 
as Meyer Lansky, always called 
himself a lucky gambler But ac- 
cording to law-enforcement offi- 
cials. he was for decades a kingpin 
of organized crime in the United 
States, a ruthless man who bet only 
on a sure thin g. 

Though be was said to have had 
some experience as a hired gunman 
in the 1920s. be had not. by most 
accounts, personally committed an 
act of violence for 50 years. 

Authorities described him as a 
genius of finan ce involved in bool- 
legging during Prohibition, gam- 
bling in Cuba, the Bahamas and 
the United Sutes and loanshark- 
ing. stock manipulation and un- 
derworld penetration of legitimate 
businesses across the country. 

From an impoverished child- 
hood on New York's Lower East 
Side, he maneuvered his way up 
through the ranks of organized 
crime, as investigators told it. par- 
laving profits from the Prohibition 
era into hundreds of illicit and le- 


gitimate ventures in New York. 
Miami. Havana. Nassau. Las 
Vegas and elsewhere. 

He was said to have been a key 
figure in the 1934 creation of a na- 
tional crime syndicate, which 
brought fragmented gangland em- 
pires into a loosely organized na- 
tional federation. Later he was said 
to have devised schemes to infil- 
trate legitimate business and to 
have set up sophisticated means to 
skim receipts and evade taxes. 

One biographer said a few years 
ago that Mr. Lansky had amassed 
a personal fortune of S300 million, 
most of it lucked away in Swiss 
b.ank accounts, real estate and hid- 
den investments. 

Over the years, Mr. Lansky was 
accused of many crimes, ranging 
from assault and narcotics charges 
to contempt of court, tax evasion 
and, once, long after he had be- 
come a multimillionaire, vagrancy. 
But aside from a few minor run-ins 
with the law as a teen-ager, he went 
to jail only once. That was for two 
months in 1953. on a gambling 
con vie Don in Saratoga Springs. 
New York. 

His record included a conviction 
on only one other charge — a con- 
tempt citation in 1973 that was 
overturned on appeal. Repeated 
prosecutions ended in acquittals or 
were thwarted by trial delays ar- 
ranged by his batteries of lawyers 
or prompted by his frequent bouts 
of asseriedly poor health. 

Mr. Lansky's name became vir- 
tually a household word after hear- 
ings by the Senate Crime Investi- 
gating Committee in 1950 and 
1951. The Kefauver Committee, as 
it was known, conducted the most 
far-reaching study of organized 


:>3ir 
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Meyer Lansky 

crime ever undertaken, and Mr. 
Lansky — named as a major boss 
— was called to testify, but he pro- 
vided little helpful information. 

Mr. Lanskv became an interna- 
tional cause ceiebre in Lhe early 
1970s when he retired to Israel and 
refused to return to the United 
States to face two federal indict- 
ments. He sought to remain in Isra- 
el under that country's Law of the 
Return, which says every Jew has 
the right to immigrate to Israel, 
and a iwo-and-a-half-year legal 
battle ensued. 

Israel asked him to leave after its 
highest court ruled that his past 
made him a danger to public safe- 
ty. and he was arrested when he 
landed in Miami on Nov. 7. 1972. 
He eventually beat the charges that 
were pending against him. 

In recent years, while living in 
seclusion in Miami Mr. Lansky 
was mentioned repeatedly in hear- 
ings relating to casino licenses in 
Atiamic City. New Jersey, and in 
connection with questionable loans 
from pension funds of the Team- 
sters union. 


Austria Arrests Dealer 
Gted in Attack on Pope 


By Henry Kamm 

New York Tima Service 


identified as Draganov. The three 
factory cases in which they were 


VIENNA — An arms dealer contained were reported to have Tarawa in the Pacific, said he be- 
whose name has been mentioned in been addressed to Mr. Grillmayer. licved the build-up of U.S. forces 
connection with the pistol used in The pistols were said to have been ju Vietnam was unjustified. He 


David M. Shoup Dies; 
Led U.S. Marine Corps 

He* York Tima Servtcr Joaquin Garrignes y Diaz- 

NEW YORK — General David Canabate, 83, a leading legal schol- 
M. Shoup. 78. a World War II ar in Spain who helped develop the 
hero, a retired co mm a n da n t of the country's body of corporate law. 
Marine Corps and an early, out- last Monday in Madrid, 
spoken critic of U.S. involvement Bertha S. Adkins; 76. a former 
in the Vietnam War. died Thursday Republican Party official and un- 
of a heart ailment in Alexandria, dersecreiary of health, education 
Virginia. and welfare. Friday in Easton, 

General Shoup. who won the Maryland 

M“W ° f Stepped Slnriwick, 75. a char- 


the attempt on the life or Pope consigned to another weapons 
John Paul U has been arrested here dealer. Leopold Willen, who is the 
in an investigation into the smug- third person under arresL 

giing of a consignment of weapons The suspicion of an official “pure, unadulterated poppycock.” 
from Czechoslovakia. Czechoslovak link to the smuggling [n 1966 ^ years aflcr his rc . 

The dealer is Horst Griflraayer. vises, from two factors, lhe first is tiremem from (h e Marine Corps. 
An Interior Ministry official said the exceptional status enjoyed by (^^1 Shoup told students at- 
Friday that Austria was invesiigat- MrBardon. Pierce College in Los Angeles that 

ing reports from Italy that an Aus- . Czechoslovakia puts severe bin- hc di(J nM thjnk re | ated l0 
trian license issued in Mr. its on the Tree movement of its ciU- present and future safely and free- 
Grillmayer’s name had been used zens and has usually required those ^ country" 'that “the 

to buy in Switzerland and sell in whom u allows to live abroad to whole of southeast Asia was worth 
Austria the pistol with which Meh- pve up their Czechoslovak citizen- sin£le Amcr jcan liTe " 
met Ali Agca shot the pope on shj P and never return, even for vis- * . , ... . 

Mav 13 1981 its- Mr. Bardon. however, who , Peo P’f, bonking about 


OvSiE m ns ^ aclor appeared in more 

lieved the build-up of U.S forces ^ 200 ro|cs jn ^ plavs 

SlwnStaTLjX B Iota! television. Saturday in New 



son’s contention that the Vietnam 
War was vital to U.S. interests 
“pure, unadulterated poppycock.” 

In 1966, three years after his re- 
tirement from the Marine Corps. 
General Shoup told students at- 
Pierce College in Los Angeles that 
he did not think “as related to the 
present and future safely and free- 
dom of this country" that “the 


General David M. Shoup 


met Ali Agca shot the pope on sru P and never return, even for vts- 
May 13 198L its. Mr. Bardon. however, who 

[Italian prosecutors may charge 00 Czechoslovak job, 
Mr. Grillmayer for gun iS *** h*™ aUowed ‘° “ Ausu ?- 

with complicity in J™ “ d frequently 

the pope. The Associated Pre£ in ^ hoslovakia for Unbown 
Rome quoted two Milan newspa- . , , „ . , 

ners as snemlatinp Siinriav. Under The second reason is the official 


the pope. The Associated Press in u,, * J,uwn 

Rome quoted two Milan newspa- . , , 

pers as speculating Sunday. Under The second reason is the official 
Italian law a person can be charged incredulity that in a tightly con- 
as an accessory for selling a g»n trolled country Mr. Bardon could 
used in a crime, even if be did not acquit apparently in the Prague 
know what the weapon was going area - such quantities of weapons 
to be used for and transport them through the 

fNathw Cnrrirrr fMla Si*™ nnr COUn.UY . and 3CTOSS the border. 


Whatever the level of joblessness 
that existed ai the start of the 
slump, there is no dispute that it 
worsened markedly in the final 
quarter of 1982 and will keep get- 
ting worse this year as die recession 
deepens. 

The forecasts have produced 
speculation about the possibilities 
of labor unrest and the effects of 
large layoffs on new black labor 
unkms that have appeared as a sig- 
nificant force since the last reces- 
sion in the mid-1970s. 

In boom periods, unemployment 
is unknown among whites, Indians 
and the mixed-race people called 
coloreds. The most dire forecast 
heard so far is that about 50,000 
whiles, coloreds and Indians could 
find themselves without jobs by the 
end of this year. 

The most vulnerable workers are 
the migrant Made workers from the 
homelands, who lose the right to be 
in the white areas when they lose 
their jobs. The evidence that this 
happened to thousands of migrant 
laborers during the holiday season 
now ending has to do with the na- 
ture of the contracts that are the 
passes they must have to come to 
the white areas. 

These typically have to be re- 
newed at the end of the year under 
the auspices of a government labor 
bureau when the worker returns 
home on annual leave. In the past, 
enmloyers often laid off workers 
before the end of a contract 

But a major employers' group, 
the Steel and Engineering Industri- 
al Federation, warned its members 
last year that they could be sued if 
they let a worker go before a con- 
tract expired. 

The Metal and Allied Workers 
Union, one of the new blade 
unions, was unable to say Iasi week 
how many of the migrants among 
its members woe stranded in the 
homelands over the holiday. 

But a senior executive in a major 
in( jiKi™l group estimated that 
50.000 to 60,000 blacks in the met- 
als industry alone will have been 
laid off by ApriL Most companies, 
he said, were cutting bade on (heir 
work force by 10 to 15 percenL 

Mryor reductions have also been 


“People keep honking about 
four presidents having made com- 
mitments," hc said in an interview 
in 1968. “We never made commit- ( 
menu, legal or otherwise, to fur- j 
nish combat-type forces to any - 1 
one." 

William Dole 

NEW YORK (NYD — William 
Dole. 65. an artist who was known 
as one of the most distinguished 
practitioners of collage, died 
Thursday in Santa Barbara. Cali- 
fornia. 

He worked with words — writ- 
ten, printed or engraved — as 
much as with color and texture. 


[Neither Conierc della Sera nor , , . owl “ cl - practitioners of collage, died 

UGioraaleNnovo died sources for Thursday in Santa Barbara. Cali- 

their stories, and Italian investiga- ZZ&SSS!* fomia - 

tors have consistently refused to * . „. . . He worked with words — writ- 

comment on specifics of the inves- Ausma “ customs offiaaK usu- printed or engraved — as 
tigation.] ally casual, were said to have be- ^ ao J^ ld lexture . 

In a telephone interview at his S ihT eas^widi C which car His raw were of every im- 

bome in vSt, Austria, a state prtv ^le kind, including eariy 

secutor, Otto Schimon, said be was passed bTihe Czechoslo- ma P s ’ 19 ^’ff mu 1 ry ■ Mh> . and 

preparing a case against Otto ^ officials. Mr. Willen eP h «“cra, old handwritten letters 

Trainer, another arms dealer. He was reporle d by the Austrian press s P eamens of ma f b ‘ eized P 3 P er a ? d 
said be would charge Mr Trainer ^cyAPA ro have testified that P^rsunported from Japan for 
with violations of the arms law and pjsiols were destined for a cus- ^ “^ ufacture of artificial 

financial irregularities in connec- tomer in Ghana. roses - 


INTERNATIONAL EXECUTIVE POSITIONS 

Published every Monday, this is a compilation of senior positions published in the INTERNA TIONAL HERALD TRIBUNE and 
other selected publications. Comments concerning this feature can be addressed to Juanita Caspari in Paris. 


Thirty more Czechoslovak pis- *<£?*** . „ 

10,5 were reported, without confir- Vlaifimir Bakanc, 70 a vice pres- 
cluded the pistol that Mr. Agca roatioiL lo been found in Mr. of Yugoslavia for Croatia 

usetL Willert’s home. This led to specula- and the last of the closest aides of 

Mr. Schimon said that the pistol lion that Tuesday's shipment was Tito still in power, Sunday in 2a- 
was sold to an unknown person not the first fP^h- 

and that since his case did not-* 

concern the attempted assassins- 

buyer and the circuit by which the I INTERNATIONAL EX] 

weapon reached the Turkish gun- ————————————————————— 

man. A Turk, Omar Bagci, has Published every Monday, this is a compilation of senior positions 
been extradited from Switzerland other selected publications. Comments concerning this 

to Italy and may be charged with 

providing the pistol to Mr. Agca. 

The case in which Mr. POSITION SALARY EMPLOYER LOCAT. ( 

Grillmayer was arrested Tuesday 

night is causing considerable arten- _ _ 

lion here because of the suspicion taS* 

of, at the least, official cSoslo- PRADOS MeAas al bttvfa 2 . Cn 

vak connivance in arms smuggling.. ■ yamas] ijra 

A Czechoslovak citizen, Petr DIRECTOR IK*** 1 J#® 

Bardon. was attested at the border SU*TMnuTt; J&SSi o™i Been Efjj 

crossing point at Kleinhaugsdorf INVESTMBJT5 (tBaaU amte) Uk)b 

because the Austrian rented car SBUiOR i-+ &P- > 

that he was driving contained— in ECONOMIC Cnpettiit He WSrM Bask u gE*’ ratal 

addition to a declared lot of 15,000 ADVtSS FR* 

rounds of ammunition — 300 un- 

declared pistols and seven semi-au- FINANCIAL v»'**ut** literate, Lx* i 

tomatic rifles of Soviet design so ANALYST Wpann* mimm maa 

new that, according to an Austrian 

customs official, military experts owjAwnAi HS 

^d^wewumikDommtte BMUK «.| ““ SS 

These sophisticated rifles were *rrrtnwiT EF. team Ml 

equipped with special night-sights FYRHrmrcc (Snkars & h ta fa l Race EsteH 

and are _presumably_meant for executives Batan) 

snipers, officials said. The type was m r~r 


MANAGEMENT SCHOOLS 
SEMINARS A CONFERENCES 


STUDY HOTEL ADMINISTRATION IN EUROPE 


CORNELL-ESSEC, a joint program between Cornell’s 
renowned School of Hotel Administration and the 
Ecole Supdrieure des Sciences Economiques el Com- 
merciales (ESSEC), is accepting applications for the 
class of 1985 (entry date: October 1983). 

The two-year graduate level course is offered at 
ESSEC’s campus, locared 25 minutes from- Paris, and 
requires of candidates: 

• an undergraduate degree or the equivalent 

• hospitality-industry experience 

• proficiency in French and English 

• the desire to excel in a challenging profession 

Fellowships based on merit and loans available. 


Contact : MUe Marie-France FOUREAULT 

Insutui de Management Hotelier International 
B.P. 105 

95021 Cergv-Pontoise Cedex - FRANCE 
Tel: (3) 038 38 00 - Telex: 697789 F 


snipers. 1 


The type was 


reported in 
t3e industries. 


in the automobile and tex- 


Turkish Official in Iran 

The Aaoriaied Press 

ISTANBUL — Energy Minister 
Fainr Ilkd traveled to Iran on Sun- 
day to complete an oil agreement, 
the Istanbul daily newspaper 
Cumhuriyet reported. Under the 
accord, Iran would deliver 5.5 mil- 
lion tons of crude dl to Turkey in 
1983 — about 100,000 barrels per 
day. 
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International Bond Prices — Week of Jan» 13 
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art 35 Rgval Bonk Of Canada 91/lWAw 
art* naval Bank Of Crntada 9 
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171/4 36Dee 1M1/2 U*» 
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1*1/4 38 Nov 115 IIB* 
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15 TI Aua 114X4 1133 
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am 
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57/2 34 Apr 91 1/2 1243 1697 S.9S 
■ 1/2 24 Oct «X4 HU3 8X9 
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^ ^ 9 1/4 3* Jtn 9 6 1*84 1UI 914 
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Ea EuriiQnl * Steel 
Ea EuraCool & Steel 
Ea Eure Coal *5leel 
Ecc Eu EcanamCam 
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125 ElbEureailnveslAMk 71rt34Nnv 95 1082 1L» 70* 

Elb EufunJnvaMtoA 5>rt340ee 93 

ElOEurop invest Bonk *1/2 35 Feb K 
EM EianuInveslJJaik e 35 Sea (2 
Elb EuroP.lnvea.Bank 8X4 3k Jan 94 
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9X4 3SJul <01/2 1484 1*77 

71/4 W Mar 01 Irt Ills UK *90 
71/2 TO Aar N UJS 1741 <28 
9 1/4 33 Apr N l?nt727 *44 
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7 X4 TO 66ay 88 Irt 11.1* Mk 


8 1/4 34 Dec 92 U0» 1*» *»7 


I TO Aug 91 M54 122I *79 

1 1/4 SET 

isirtw^ lulwnra 


120*15.11 907 

Jun 119 V2 19* I.U *4* 


Unite 

Uncover Nv 

ICELAND 

Iceland 


8 TO Dec 97 MM 7IJC 179 
7 Irt TO 5S 91 I8»1*M *24 

7X4 TO MOT 93 9-8] &X3 

81/4 TO Feb Bl/4 188* 936 

9 1/4 TO JW 97 Irt .955 
9X4 TOJal 97 


, M 

KU3 l*a 1805 


8X4 36 Jan 93 
| TOFeb BS 
f 37 Feb 91 _ 

Iceland 12X4 72 Dec 95X4 UN 

« asrsssr^ii-Btt «««'»* 

*48 Nordic In rtStmrol Bk 7 X4 34 Jiff 91X4 ma 

?xiS£Sf V* 1 ™ 

*25 NorrSc Investment Bk 1X4 TO Mav 91 


>107 1419 *81 
1101 UN 909 
1103 VLB 9*9 
TUI 


S75 


SM 

529 

5300 


yai20 World Bank 
sno World Berk 
5710 WarMBan* 

829 WKMBank 
S5D0 World Bank 
S2X worm Book 
3580 WarMBta* 

HUB War id Bank 
World Bank 
world Bare 

WeridBatk 

129 WarMBani 
5N World Bank 
*19 World Bonn 
SM WcrMBank 
IZX world Bank 
SW WBrM Bank 
3200 World Baik 
IRELAND 
SI5 irgKcd 
$25 iretond 
ITALY 
AHc Romeo 
CassoMecogtornc 


902 

IS? 

*81 

W44 

1107 

903 
6-17 
9.97 
1403 
<05 


.. 11-02 

*1/4 31 Aug W1 1/4 581 
7X4 TO JOT 97X4 WK 
I* 3k Apr 111 X4 1102 
8X1 3* Jut 911/7 run 
143rt TO Jul 1011/4 lie 

14 Irt 3* Sap 111X4 1101 »> 

141/4 37 Mar IN 1/4 lira lira 
71/4 37 Jiff O 113 1502 873 
181/4 TO Jun *7X4 1058 »89 

15 TO Aug 111 1100 1UI 

13 1/4 TO Od 9*1/4 11^ 12*7 

151/4 38 Mv 111X4 1110 1105 

I* TO May 114 1202 1107 UJM 

U TO Aug 111X4 12K 083 

1*1/2 TO Sen 1U 12*9 *423 

107/1 70 Jan 99 UN UN 
111/1 71 JW 99 IUA 1104 
8 1 '4 TS Mav 77 Irt 11.10 UN 1*65 


9 35 Mar Sllrt 12N tUB 903 

81/4 39 Fgb 8* Irt 1109 1406 906 
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525 

S2S 

*21 

550 

19 

825 

SN 

330 

in 

13 

S2S 

SW 

S15 

S48 

13 

SIB 


7X4 35 Apr H U.1S 1U8 101 
4X* TOOd 77 1/7 1*46 1084 472 
4X4 34 Jul 951/3 1*13 I UD 707 
4 -65 Mar 97 Irt 9.99 056 449 

7 Irt 70 Jan 83 1106 018 90* 

Energia 71/3 3S*Ng 91 1186 HM *75 

*1/1 37 Jun Nl/2 9J7 TOK 734 
7 TO Jtn 781/3 72*7 1*32 152 
4X4 TO Jan «S 7 jo 175 7.11 
4X4 TO Nov 95 Irt 701 B.45 707 
BX4 WFfb 901/2 1259 103 967 
7X4 35 Jan UirtiXoikUl *56 
9 1/4 34 Jun 951/2 091 *69 

91.7 35 Nov 921/2 1173 16021027 
91/4 33 Jul 99 1103 1136 <34 

7X4 TO May 95 1034 1109 *M 

< *1 Mav 71 11* 77.11 7704 


IN 

SIN 

sn 

S30 

5.X 

575 

3 N 

SS4 

350 

ITS 

*125 

5)2 

sn 

*25 

sn 

*80 

SIN 

55D 

32D 

528 

S3 

SN 

S2S 
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SX 

121 


CB3MM *n aUinu 
CensorzioDI CradHo 
Enel Enre N 
E.H.1. 

EJLL 

EJU. 

E.N.I. 

Fetruvie DeUoShdo 
nr&Idsr Intt 

Oflvetli IntlSa 
Ollvgtn intLSJL 
Satie 
5tel 

TiAffCItt 
JAP AM 

Bank fTfTekyo Curacao 75/8 TOMoy *6 IIK 7.74 

Bank OtTOkva Curacao 137/8 39Sro IN Irt II J9 1279 

DailduC/NOCayniwi I Irt YS Jan *4 1155 904 

11/2 33 Mar 991/2 1153 *54 

7X* 34 Feb 96 lUiliniff 

8 1/8 34 Dec 95 1/2 1*67 151 

151/4 TONev K< Irt 129 OR 

II TONev 971.3)105 1106 1108 

151/2 TO Feb 116 1051 U06 

121/4 TOOd 105 11.17 1167 

15 1/4 39 Aug »■ 1114 1199 

9 39 Apr 84 1201 1*71 

6X4 33 Sep <81/2 1107 0JB 

B 34 Apr Ml It 1U4 006 *9 

7X* 34 Aug 951/2 10.99 *13 

15 1/4 1< Aug 111 1/4 1267 1171 

7X4 14 Jun 951/2 1106 *12 

81/1 TO Mar 901/2 1116 BN 

f 7/4 330 k 94 1049 1049 871 

Bl/4 34 Dec 93 1254 1400 807 

91/2 36JU 94 ll0SU06n.il 

151/2 39 Jul 1121/4 12*8 11X1 

7X4 34 Jot 96 009 BK 

' ... 89 1103 1157 IM 

7X4 3* Od 96 I OJA U_K *16 

7Vi Vi Mar IS 1/2 11 M U0» IS 


Hitachi; 

Hitachi Zara 
Heft C Co (HU 
Jnjon Air Lines 
Jam Air Unes 


japon Develop Sank 
Long Term CreWtBk 
Mitsubishi Rayon Co 
Mitsui Engineering 
Mitsui Pdrodterotorl 
Mol Mitsui ON 
Nippon Credit Bank 
Nippon Tel/M 
Nippon TH/M 
Orient Leasing 
Orient Leasing 
Orion Leasing 
Sumltieno Fknicz 
SumHomo Heavy Ino — _ 
TokvBCuracaaHoMUw 85/8 TODk 
T oray Industries 
YJ. Une (Carman! 

LUXEMBOURG 
MEXICO 
5130 Mexico 
Mexico 
Mabco 
Maxim 

ComlvanFecLEketr. 

ComtatanFed Electr 
Pemex 
Pem»» 

Peme< 

TeMffosDe Mexico 
MISCELLANEOUS 
SPuxitrsDr Guhiec 
DbSmscgtere 
Smgapcre 

Transamine Finance 
Transalpine Finance 
Transalpine Finance 
NEW ZEALAND 
New Zealand 
Now Zed arm 
New Zealand 
Ne»Zeakffd 
NevfZeatand 
Nc«Z«kffd 
De* Fm New Zealand 
Dev Fin New Zealand 
DevFlnNrwZcfXcnd 
NJL Form Produces 
NZ. Fareil Products 
OltahoreMaifneCa 
NORWAY 


S ITS 

*40 

530 

127 

575 

575 

520 

STZ5 

5N 


171/2 35 Mir 
111/2 35 Jut 
81/2 37 Mar 
8X4 TO Dec 
I TOFeb 
U TONw 
171/2 16 Nav 
1 1/2 TOSeo 
II 1/2 TO Jul 
11/4 34 AM 


71J6 73-82 

2*87 1907 

1*41 B05 1101 
1758 20K U5! 
I7J9 2SJ6 l**k 


2803 1107 

1680 2X53 12.14 
2203 2Z74 17.14 
3100 1101 


t TOOK 70 MM 17/0 11/3 
151/7 39AM 1091/2 UN UM 
7X4 37 Nov 86 1103 014 901 

4X4 31 Apr 991/4 984 989 400 
4X4 35 Jul •* Irt <07 1*39 7.14 
91 1/2 134 1002 60S 


41/7 35 Od 


SN 

SIN 

sn 

*15 

sno 

NTS 

520 

525 

528 

525 

525 

SN 


977/7 1U7 *7? 

941/3 11.19 7*4 

901/2 !%2fl 120k 405 

41/2 34 Mar 091/? 1881 1164 70S 
■ 1/4 3k Dec <4 1/2 9.99 *73 

71/4 TO Jun 82 127] 156] 104 


(Irt 33 ran 
71/2 3* Sep 
5X4 35 Jul 


81/8 33 Jun 
7X4 38 Mav « 

1X1 35 Jun 94 
9 3 a Mar 92 
12X4 TONev 971/2 1UB 


1007 IBM 821 
1105 IL4I 807 
1102 1211 *91 


1211 


1/4 35 Dec 951/3 1*06 


5125 

S2N 


Ntrwav 


If 700 Norway 


SIN 

S3 

330 

SIB 

S15 

*15 


Norway 
Norway 
Norway 
Bergen City 
Bergen Dir 
BKresoord 
nkr ICO Ekmerlflnans 
akr IN EkaPcrifMs 
SN Ekeeortfkm 
SN Eksoorlfiram 
sn EksnartHnam 
S SO EksporHInaro 
nkr IN Nines Hrpate fc lorcn 
III 


Bl/4 TO Apr 991/2 1007 
77/1 33 May 991/4 1*51 
V 1/4 34 Feb 951/4 1404 
<1/7 34 May <91/4 HU 


*09 

70! 


„ s 

1132 147* *71 


1*14 1156 _ 

I 1404 *15 


in 

in 

sw 

13 

STS 

550 

SN 

*40 

59 

S6B 

5N 

8 IN 

SM 

ST 

SI 

*U 

sn 

SIS 


5 1/J 34 Mar <3 
5 1/2 35 Aar 91 
51/7 01 Oct 891/2 1234 
I 37 Apr Itlrt nie 1346 *94 
1X4 36 Feb <3 1/2 1174 1386 <86 
M 1/4 35 Oct 931/4 1105 16« 

II 1/4 36 Jan 93 X4 1359 1200 

9 36 Sep 941/2 1105 1180 <53 

11 1/4 37 Jiff 100X4 1101 11.17 

91/2 TO Jul 95 18931106 110* 

14 1/3 39 May IK 7U4 1235 1156 

Mlrt TO Apr 92 12*2 1181 

Norge* KonwninaOrak 5X4 34 Jan 951/2 1850 1051 6N 
Kommunalban* 7 1/3 TO Feb <01/3 KU3 Till 829 


Noraes FommunaUsar* 71/7 TOOK B 1/3 >004 1217 9JJ 
■ 1/2 TO OK 69 1/4 MX 1181 <59 


Marges Koaimunottmik . _. 

Morgei Kommunataank llrt TOMoy Hl/8 1*50 lira <03 
Morgei KommjetMnrt 9)/» TO Apr O _ 1)51 128f 1*J< 


*85 

*15 

SS 

*12 


Nan* pea's 
Nonwea/i 
Norsk Hydro 
Norsk Hydra 
Norsk Hydro 
Won* Hydro 
Norsk Hydro 
Norsk Hwka 
O TOmNiH I 

Qomonrtskrq/t 
Os/0 ON 
Oslo City 
Cstoaty 

ewjZS Qua ate 
nkr IN Oslo ary 
SIS OrioCiiv 
ft 100 o-joaty 

S48 OstaOty 

nkr IN OJaCnv 
SN DstaCItv 

FpitalSuMa/ 
RotaalSuldM 
Sira-kvlna 
_ . Sire-winna 

SIN StolallDenNertkt 
S10 TywefaWme 
PHILIPPINES 
PORTUGAL 
SN Portugal 
SS POTlMOl 

SOUTH AFRICA 
S25 South Air ka 
525 South Africa 
SN A/mc American Carp 

138 Escom 
sn Escnm 
515 Escam 

50 imf AMERICA 
Btronlme 
8nun 
Braiil 
Colombia 
VeniL-uela 
Veneutda 
Venezuela 
BnCelB/ccdll 
kd 10 Eletrohrm 

*15 TMefcnoa Venenrolo 
SPAIN 
Spain 
Autnalrias 


91/4 36 Apr 95 1/2 I0J* 1211 »0» 

• Irt 3<Mor MX8 110/ 1107 *58 
9X8 35 Jin 97 1/2 1*97 IIB 1*00 
9 1/3 34 Feb 961/21007 1154 984 
9 TOSeo Wirt W.7J 904 
llrt TO Mar 131/31107 1154 971 
12X8 T7 Mae W 1/1 II 95 /IJ5 1138 

• 1/4 34 Jan W 1*83 1105 1*2* 

5X4 34 Mar <4 1153 1188 4.13 

A 1/4 35 Dec 89 la.W 1303 7D7 
51/3 34 See ei t/3 lui 1353 601 
9 35 May 961/3 1*76 1106 90) 

5X4 35 Jun 70 Irt ICJS 110? 60S 
9t/4 TOOcf 101 I S3 US 1.1 * 

9X4 *6 Jiff 91X4 1216 1041 

11/4 36 Mar flirt 1075 1224 IK 
71 '4 TTMor S3 100? 1404 804 

• TOMar 93 Irt 1*94 12N 971 

II 1/4 70 Feb 93 11.73 1274 11K 

1X4 77 Nav 791.7 1109 I7.W 1101 

5 X4 34 Nov « 1/7 UK 1286 408 

61/4 3500 Wirt 1*71 1305 kd 
53/4 35 Jon 9)1.7 1851 1478 43 
9 33 Feb <7 1003 1103 90S 

<5/1 TO Aug <410 1001 1100 W.K 

6 34 Mar 84 110* 1554 *0* 


5X4 34 Jun 
5X4 35 Feb 


I4J$1«.<9 684 
1101 2574 869 


I TOFeb B 
7X4 TODK 7* 
TlrtTOMcr 16 
10 1/4 TO Od ~ 


11*6 1834 976 
1076 1454 907 
1121 1546 872 
1107 1106 I0JS 


81/7 TO Dec 191/2 )1.95 1159 951 


91'0 3< Mar V> 11K 1151 HL9 


SB 

*75 

333 

in 

3100 

sno 

350 

IN 


97/1 34 Am 89 
91/4 34 Jan 93 
11/4 Y7 Dec II 
8 1/4 TO FriJ It 
I 34Ftb <0 

81/1 TOOd 19 

8X4 TOOd 74 

9 1/4 TO Jul 84 

81/4 YBOcI 


1805 


n.» 

lira 

1071 1754 I0W 

m*'* 

isra 9.u 
045 I80B 1102 
7270 1101 


902 


II'4 3/Ok B Irt U19 15.M 1800 


sin 

sn 

530 

SIS 

*15 

sso 


IJ4I 


3SJ0 

SIN 

H4N 

SIN 

SMO 

SIN 

3100 

SB 

130 

sn 

*30 

135 

SS 

S» 

IX 

135 

*30 

S7S 

S3 

*30 

540 

*38 

*15 

513 

SS 

333 

ISO 

IN 

*30 

315 

330 

sn 

*g 

540 

SS 

*20 

sn 

sn 

SN 


Perm ncr 
Petronar 

Rente Red Nadaran 
SWEDEN 


15X4 0 Apr IW 1101 1458 

7 V Jul 90 907 11.93 778 

8 37 Oct t* 1105 tin Iff 

B1C TODK 9310 ION 1302 9.K 

7X4 TO Jan BI/3 1258 14.9] *09 

9V4 TOOK 981/llia 909 




AWAb 

*iiea 

Atlas Copco AO 
envoi Ge/nwtaurg 
Ericusn Tel 
ErlcisanTel 
EriCOTlTK 

EncssanTel 
Ericsson Tel 

Eurfte AO 


1)1-4 TOOd IB 1/2 TL30 I47J 
9X4 34 AM *9114 1807 903 

137/8 tSAug 951/2 1506 1148 

17 L B 33 Sea *811/4 1111 1203 

11/4 37 Jun 89X4 1103 1157 9.19 
14 Irt 38 Dec IN Irt 1243 1304 

<X4 TOMoy fl Irt 1109 1*66 

91/4 38 Jun 8? Irt 1295 15.93 1101 
8112 TOMar 171/2 1153 1k30 *71 
9 Irt 05 Am 931rt 1205 14.11 10« 
6X4 TODK r UTS 10J6 
llrt TOSeo (8 1141 807 

9 1/4 35 Dec 941/3 1154 1227 979 
4 1/7 TOMar B LUf 1984 703 
Slrt TO Apr 14 1/2 12 W 1117 1806 
91/4 91 Sea 8J 1251 t27J 11.14 
1 1/3 34 Feb «4 1405 1978 90| 


Forcmarks KrottgrAb 13X4 TOOd HM 1/4 lire 1213 1379 


Grotaverun 

Govtavgrun 

Goerarertm 

GrqengesAb 


Gracnecnwra 

hacnims Mekantake 

MoonOamstaMada 

Okgo/b 

5oc*-5cifflo 

Sandvtk 

*andvi« 

US. 

5c*irull 

Sconratf 

Enskhda Bar* 

SoOro Skaasagorna 
SaarOankerTO Bank 
SoarWBikernoi Bank 
5ta<* norm Cut 


1/4 TOOd 91 lira 882 
81/4 TO Jar 96 1*51 1359 LS9 

Ml / 3 TOSeo 84 T2U 12*1 FAS 
*X4 TO Mav *1 I5J6 1SJB18K 
6X4 TOOel Bl/2 1208 1*72 809 
a Irt TO Ft* 81 Irt IU8 1404 104] 

8 TONev 9) 1/3 lira lira LSI 

9 TOOd N Irt 16.13 11.11 

15X4 TO Dec HJ7 1207 1423 

1 1/2 TOMar 711/3 078 HU3 
91/2 TO Apr Mlrt 1488 1781 M.91 

SI 1375 UK 1004 

89 U87 1S74 *ta 

62 1116 1487 HU? 

TS 1007 14.93 1007 

84 ll.fr 1201 1071 

14 I2HO04 <00 
86 14N 1677 1185 

« 1/3 1107 1101 UB 

n lira u-io <to 

84 lUf lira 1*57 

- 1105 1603 Km 

UN 


TO AM 



108 Sversku Handetuanken 

S8S SvemaaHandetilBnkcn 11X8 38 Apr Wirt 1301 
Sdr25 Sver tan Inval Bank f TOOK 91 1/2 I2W 

SW Seartan ImestBa* 7X4 17 Nov Ot 1225 1444 

BrSM SverienlpvotlBrffk 111/4 31 Jun ffV4 IU1 1101 

SB Swetayt Emrt Credl 12 TOOd HI 1051 

Sw cdi h E rpart Clean U 1/2 TO Nov IW HL4I 

Swedish Eanort Crecflt 131/2 TOMoy H8 1/2 1234 

SwedMi Eapart Credit 13 TOJai W 1218 

5«eObh E iporl CreriH 15X4 TO Jun HUM 1257 

5 heddn EraariCrMIr 151.4 TOMar M7V4 I3J4 

Swednh E oon Credit UJM 90 Mav HP X« UK 

5wedKn State Comranr 15X4 TO Jan 189X4 1157 


S75 
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SB 

SMB 

SIN 

550 
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*35 

533 

525 


IM 


irisitnu 
VOtaoAb 
Volvo Ab 

vatvaAb 
SWITZERLAND 
f«B Credit Svlsse Lid 
5330 Swiss Bank Caro 
5130 UtaanBkSwtnenand 
5150 Union BkSwttaeennd 


<1/4 TOSeo 14 1408 1701 1*74 

91rt TOMar <2 Irt 1147 1807 

1 37MV 181/2 148] 994 

8 37 Sea II *U7 I4.U 90t 


M 1/3 39 Dee 101 1/4 1*34 
H i/4 yg jan 99X4 kjd 
WX« 37Ma> IO U4 ?JB 
II 39 No* Hi 1*17 


TO07 
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1*41 
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SIN 

sn 
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IIS 

SIS 
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SIN 
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UNITED KlHOOOM 
United Ktmffom 
Alrtease intern Fn 

AOrlease intern Fm 
Allied Brew eri ci 


S43 

sn 

533 

SN 
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87/8 93 Mav 97 1IP1 1L84 KUO 

< TOAub <31/2 1107 1270 ej] 

6X4 TOOd <0 I1 16 lira <73 

„ -- - -- 101/4 80 MOT « 1104 1206 1LI4 

Amoco Eeptarot ion Co 101/4 TO Jan H3X4 1149 12M 

BfpdOrS Baik Inn. 11/4 TOOK 93 H89 1178 U7 

ll/J 93 5K TO 1/4 TOR? 904 

7 Irt 37 Aug 731/2 1*14 nra *.*I 

71/3 T7 Nav 75 14.94 1404 MJC 

II . 39 Dec W3rt II .12 1107 

Bl/4 TOFeb <3 l>3 1101 12N *9? 

7X4 37Fet 86 1/7 1185 1505 *96 

9X4 « Jul 90172 US 1607 

• 1/4 87 MOV 81 1/3 1161 1153 110) 

I. J? Nov Bl/2 UK U86 904 

7 Irt 37 Sea 

IB*4<M*9 
ISA VJan 
7X4 90 Od 
9 TO Ha/ 


BtrdnsOvenhnr 

BaeiOiarreigtan 
HIM BJLT InlLFhl. 

SIN BAT ln/1 FB) 

BeadiaminTL 

ftl.CC 
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Bhwder Core Lid 
British Land Irrtl 
ft IB British Lq*riOTd 
>N BriMtOeyeenFm 
SR) BrttidiUeeiCaro. 

530 CcadburrSdlwagga 
135 Capital ftCggoNgg 

158 Cnverham inn 

KIN Charter CottaOvergn 7 Irt 37 Gd 

*33 


_ 1587 1908 ID.14 

W>rt I SIS I US 

« 8fl t*0? 9.0 

B0 1175 1154 <49 

_ . n ntnuius 

91/3 V Doe 781/3 15.97 1191 lita 

73 Irt 1505 14JS 1830 


s» 

in 
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sso 


CommercWUnlnnAsk B 1 rt 36 DK 90 1175 1087 984 
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Ccurtautds Inti Fla 
Dunde e Cite 
Eroi FtncnCC Bv 


\¥.\ 2S5 £ ,,:i ,iSB iVn ”14 

9 1'l 33 Del 98 1210 1-11 1 M 
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IB 
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IS 
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IN 
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sn 

in 

sn 

IN 
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S25 

S15 
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SX 
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528 

SX 

SHE 
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SN 

in 

its 

sx 

S48 
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s a 

S7S 

S75 

SIN 
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SB 

SN 
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*50 

SIN 

SIN 

in 

in 

mo 
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sx 

sw 
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in 

/it 
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SN 

sn 

SN 

SIS 
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SX 
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SN 
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hinoncf Far toduakry 


u 36Aor HO 12S >280 TON 

FhakefWMDun J3 X4 37 SS 194 119 12K UN 

FtelcE For industry wirt 12W OX SS 

sis Eiiipi 

WfS 

J? ,/, SS£ ntnun nranra 

18X4 TO Jul S3 11M M-IT HK 
91/4 36401 94 170 TOW 9M 

rss? girtgs^K 

siass sjm 

7 w TOOd Swn.«TOJ<« 
H^^Ata'n^Erurw 9 Irt TO ^ 7x2 UN MM US 

:s sssr "* 8 i« ss « is & 

lEtaSJSSSSn 'a 1/4 TOMar S ^ TIM 907 
KKwr 75/B TOAta Bin I2N IUO ** 
Lonritp Inll Flnonce 


Ftaons Inn Finance 
Ftaafts loft Finance 
Fbora Inti Finance 
General Electric 
Gestetnef H BMkw By 
Gold Fields Bermuda 
Grand MebooJfcteh 
Grana MettmHaleta 
GtnriUon Rowl EpOl 
G.UA interautULV. 

G.LLS. irteraaiLN.x. 
Hamhros Limited 
HarobmUmfled 
Hilt Samuel Grooa 


MefrcpoLEatate 
MUM tnfl Fin 
Mtdkffd tan Fbi 
MHkMdlntl Fin 
Notlsnol Coal Board 
Nariono/ Cad Booth 


Ms riBsi 

83/8 TO Dec <9 


„„ __ ttt 9.19 *86 

1X8 32 SOP 16 Irt 11.11 12® 1**4 

SSTSSSTBip. 5SJ55SS/ IMHKg 


HcUWtafndtKKBank * g - 

Natl Westmkster Berk * TOjul 951/2 )*SS lira 
toTtwSSSSSr 14X4 TODK 113 J2N JJ* 
Nbtl WU I n ft H tf Rn 11X8 SMO* fffll/4 LB 
Plastav UdLFIa 8 Irt TO Jon JJ W lira TO* *» 

Rank o ra ut 'ta ut tot 8X4 TONev 91 Irt lira UK 9ra 

Rradv MXod Concrete 7X4 TOOd 72 Irt 1424 1901 HL6S 

£SE.™5e2E 11/2 JJMor w israura lb 

Reed IrtfUJd 9 TOMoy 89 I2J5 US 12H 

RhmldLFS I TOMor M UMflU 

Rhm Overseas Fbt 8 33AM N BS H2 Uw 

Rla TMa Fin Ex/w 6X4 TOMoy <6 JIN U9B 7.H 

Rothschild Inv Hold Mlrt 38 am lBJlrt tin 1184 OB 
Rawntroe MndUntosn 181/4 TOFeb tlin TOM 1179 11M 
to 1/4 TO Feb 
8X4 39 AM 

8X4 TO Fed 

■ 38 FM 931/2 9.93 1103 - 

8 TO JM 86 1178 Ufl 9. . 

11 TO Jul 93 1/2 1205 1288 1176 
» 39May M i*« lira rara 

8X4 TOOK X U.MOXX77 

11/4 TO Jiff X 1216 UN M 

101/2 TOAPT 921/2 12JH 128411^ 
11/6 37 Jun 871/2 UN UN 9L4J 


Sgantitfi 
Setecrion Trust 


Slough Estdea 
Town & CRv Ned Kv 
Unttad Bbeutta Fla 
untied Biscuits Ltd 
united DamtotansTir. 

ritei 


IN 

lira 

*12 

575 

*« 

SS 


Whitbread Co Ltd I 

WUHami & GtQ3 
UNITE D STATES AMERICA 


U 35 Dec H5 1100 UN 

15 TO Apr I Ml/? ILM 1257 

8X6 36 Aar 931/7 1701 72* ?J6 
161/4 93 Apr MB Irt U54 UN. 
4X4 TO Jut B2 Irt 1101 1*17 *18 
151/6 36 Apr 103 U0S 1661 

" "" ' 1207 10.19 

un? 646 

SN Amorim Foreign Pwr 5 TOMar 41 1206 UTS 

SMB American TK 4 TeS 141/4 3»Mdr 111 1789 7264 

SS AmaceOflttaMktga 5X4 TOOd 66 1 103 1531 689 

5100 Anheuser Busch Inn I1 1/4 TO Jun Ml 1/2 1*M 11N 

*100 A n bgeg ar BuadiOvgri 161/3 TO Nov UB. _ ON 


AconoNv 

Aetna Life Caorafty 
Aomx ttrtern Gapftal 
Amo* Intern Finance 
Amerada Hm E*/» 

Amertam Atrllnga - 

SS Amerleon Ewroff Over 141/4 19 Anr IN 

556 American ForetgnPwr 44/5 37 Jan TS 


S40 

550 
575 
f 25 
SW 

551 
1 25 
S3N 
.700 

in 

540 

5300 


Arizona FtaFln 
Arfnzna PsFln 
Arizona pg Fin 
AriraaPsFki 
Arifflno PsFln 
Armca Ovcroea F)n 
Ashiqmj on Finance 
AMnnHcRlddOj/w 
Aflame Rrdrt Ex/w 
AvcnOvmKB Cob 
A*cb Overseas Cob 
Bank Ot America 


15M 

UC5 

lilt 

U9I 

IS® 

Ill03 

UI4 


12 
IN 
STO 
* 100 
tn 

*9 

SN 

*60 

S25 

59 


SMB Beatrice Foods 
SIS Beatrice Foods 
cnSSO Beneflrial Flnarct 
SIN BeriefldulOvtroFki 
Beneficial Oven; Fin 
Bemrfidai Overs F)n 
B Tut Bell tntLFta. 
Bason Inll FM 
BurllnoMn Oversea* 
BanouBH 
Contpbell Sean 
Carolina Pow Ltg Rn 
Cartier inn. 

... Carier Hawtav Haig 
SNO Caterpillar Fin Serv 
S» OevsterOvereeai 
s HO attcorp Dvenrae 
S17S CMegrpOvereea 
*175 Otlcoro Overseas 
*300 Ohara Overseas 
*150 CIHcarpOvereeas 
USD CirtcereOvaroas 
STB Citlcarp Oveneat 
auSIS CBfcorpOveraecs 
ISO emcorgOvanra 
IN CTtlcnrp Overseas 

SIN CVNesSarvler Overs 
SN City irevdsHng Fin 

SN COQhCanftaiMng 
*100 CaayCaK) Finaace 
*9 Conoco Eirmnance 
IB CansaUdaM Foodi 
Sire Com tewtal Groan o/> 
SMB Cariftnen/oi I D Ex/w 
5158 Continental I tanolj 
5 IN COnllnental IHInots 


17 1/6 TO Oct NTIrtUa 
16 1/4 38 Jul 107 UN 

M 1/4 39 Feb 109 *199 

K TOFeb 766 1/7 1836 

11 X4 TO Jiff Nl/2 US7 

U VS TO Dec IK Irt 18.17 

8 TO Jun 89 ILS U47 *99 

Ul/2 TOMoy 1*5X2 1*83 1189 

131/7 TO Mov 1B7 120 083 

9X4 3* Mar 921/21381 MN 

10 1/4 TO MaV 97 7223 1136 

12 TOAar 1841/21*6) 1181 

7X4 33 MffV <8X4 U.n 785 

9 TOMar 97 HL58 IU2 901 

9 34 F«b 94 1*17 907 

9X4 TO Jul 91 X4 T2I8 H8J 

14X4 TOMoy 961/2 1583 U07 

M 1/4 -w DOC rarrtlSK U77 

7X4 TOOd a 1/2 1001 1281 *J6 

141/4 TO Jun HU 1282 U03 

73/4 37 Apr 881/7 U05 1083 *76 
15X4 TOMar IM 1093 UB 

14 TO Apr IM Irt 1109 1207 

161/2 TOFeb MB H47 UN 

8 TO Jen 991/2 If 44 7ZJI SM 
9X4 TOJul 91 1196 HLTl 

Mlrt 36 Hoy Ml 1173 1531 

7 TOFeb « 1/3 UB 17.19 781 

15 TOAsr M6 909 UU 

IS Irt TO Jiff 107X4 <03 

15 Irt 35 MOT MB 3/4 MJ9 

H3 3t Jut 991/4 M36 

IS 34 Ago KF Irt 1U5 

11X4 3600 in 1/4 1255 

n TOOd M3X4 10N 

11 TOFeb 98 1186 

131/2 TOFeb MlIrtllMBN . _ 
H TOMor Wirt 1105 ILM Mil 
17 TO Sap M9 U4I 1500 

1X4 TOMoy 961/2 1151 906 

6X4 TOAun IB *73 6-25 

11X4 TOOd M6V4 1U3 11-01 

I 36 FW 931/2 MSI 1246 *56 
71/2 31 JQO II 11.14 1285 906 

•5/1 3k Jut 19 12.M 7*35 

14X4 TO Sep M3 1207 UJ3 

9X4 TO Jut <1 134* 1071 

15X4 TOM or IP Ufl U72 


HIGHEST YIELDS 


to Average Life Below 5 Years 


Word Foodi Overeats 
Ponueoi 

Common FetLEleclr. 

fAe.Iro 

Peme» 

Ccoeehogen Tele Phone 
Poriugal 
Catombia 
EsvlteAb 
H 100 Prov Of Nava Scolb 
H IN British Lryfcffd 
H IK Came Nat.Teiecam 


5X4 31 Nav 
5X4 TOFeb 
I 37 Fib 
Bin 37 Mar 
11/3 375* 


2005 3*N 1231 
1141 5*76 689 
17512536 1*96 
1*61 2505 1101 
1*40 BN 1274 


5X4 TOFeb Wirt U42 Nil 602 


.J/4 TO Jun 89 14LIS 790* 686 

11/4 TOFeb 76 7503 19971*86 

4lrt TOFeb 94 1865 1*04 944 

7 1/3 37 Ju4 81 l/i 7298 2250 9.17 

7 Irt 37 SOP 78 1587 79 Ji 1*14 

7 1/7 TOMar 91 1884 1944 *96 


HN Ready Mixed Concrete 7 X4 370d 73 Irt 7604 1301 1*69 


HIGHEST YIELDS 


lo Average life Above 5 Years 


1125 Pemei 
IN MeWco 


77 1/2 TO Jul 

..._ 1X4 97 Dec 

Howden Alee Fin Ea/« 91/3 31 Jiff 
HudaonsBov TO TOFeb 

Venezuela 1X4 TOOd 

Consolidated- Both ur^i 9 TOOd 

Dome Petroleum Ltd It TO Jul 

Genzjor M 39Jun 

Maont/kffStaerief 
.... Finland 
dm 12 LMM-Servtaes Brazil 
122 Peugeot *0 
dm 19 Venezuela 
1 12 PalTBdilM inv Hob 


67 222 2274 17.4 

W I7J8 2RIQ 149 

71 Irt 15-73 HJM 102 

74 1445 160? OS) 

74 1165 UJO 11-B? 

78 U95 169) 7296 

731/3 I4J7 1577 1001 

■ UK UA4 nra 

9 l/i 13 Mar 73 7808 TIN 1207 

II Irt TOOd »5 15.17 1576 13-53 

llrt 90 Jan 36 1/4 J3.9I UN 11.15 
M TOAog *71/3 US5U01 I40t 
* 1/3 IB Nov 74 1106 1153 *71 

141/3 TOAug U» Irt 1153 1144 ON 


— HIGHEST CURRENT YIELDS — 


Monev-Ferwucn 


575 

1175 Me.ua 
I tx Mexico 
573 Pemex 
5135 Petnar 
575 ComistanFedEtoetr 
cnSSO Prnv CM Quebec 
01540 RoynOMK 


9 Irt 31 Jun 43 1/3 2601 
111/2 B5 Jut *7 2897 

tr 1/2 TOMar 93 
171/2 WMav 93 
I1 1/2 TO Jul a 
I] 37 ND* 77 
II TOOd 1131/3 1441 
171M TODk 1701/3 110* 


cnSW Slrrmns-SeanAcav 16X4T9APT HM U75 
cnSB HvdroOiKbKMav 161/2 V Mcnr Tit l/l 1J0I 


2144 
kjd 
i\Jt 1402 

2033 1*87 

2222 2274 17.16 
1641 
1546 
1501 


IN 

575 

SW 

SNO 

* 4 ® 

IN 

sira 

150 

SN 

SM 

*» 

*50 

sin 

SIN 

SIM 

sia 

IKS 

170 

125 

S2S 

SB 

1700 

$100 

SN 

*f« 

IN 


1489 

rpt 

T3J9 

Ull 

ll.ll 

till 


125 Continental Oil Int. 9 Irt TO Jul 98 7184 1141 909 

IS Canfmenroi TeL/ntL 8X4 TOFeb 921/3 1178 111* *92 

>9 CoroPradudaCpc 10X4 TOSeo IM 110? 1527 

SN Corning Inll I Irt TOMor 941/3*09 1224 809 

sso Cummins Oversees Fin 151/2 91 Dec M61/2 UI9 MSS 
*15 Cutter-Hammer IML I TO Jar Wirt I LO* 1263 1.94 

*?U Dona Inrernafl-Fln. 9 TOMor 071/2 1124 1285*94 

*170 Dow Chemical Ovencn B TOOK <4 1/3 902 887 

I» Dow Chemicnl Overseas 95/8 TOMar flirt 1096 1103 Mn 
Dow Carotag Overseas 8 Irt TO Jiff 91 KLU 1249 94/ 
DriBserOvtesFln 121/1 89 00 Ml 1/4 11.15 1106 

Duk* Power Overseas 151/3 T9 Am W7 nro 

Du Pont Oversea] Can 13X4 TO May 8171/3 119 

Du Pgni Overseas Cop Mlrt TO Dec IN 1/4 1287 

Du Pani Overseas Cop MI/I TOAug 187X4 1207 

Du Pma Overseas Cop II 1/4 75 Jan Ml 1/4 HNS 

Edftzn Firatce Ul/8 TOJan 1807/2 12/2 

Eue Oversow Fin. e tssee 97 M3I 1*01 901 

Rn. I TOMar 94 Irt M07 1271 k87 

8 TO Nov 93 109 1141 *38 

13 1/4 TO Sep J«7 X4 71.11 720] 

U TO Sep 105 Irt 1275 1207 

MXI TOOK M2 7276 UM 

u TOFeb win ii89 isra 

I* TO/ul HKI/3I2K 1S42 

125/1 VSMmr HD I LI3 1236 

9. TOMor 991/3 1211 <45 

JX4 TO Jiff <01/3 1144 1108 9.1? 

1X4 TO May Nl/2 ll.N 1342 903 

4 1/4 TO Doe 14 W 903 AM 

17 WOcf ror M07 1101 

10 7/2 IS Jot 961/4 1147 1*91 

I TOMar <4 HJ9 11.96 *51 

11 TOAPT 991/2 11.M 1146 

8X4 TOAug 931/2 1*99 1180 946 

... 11X4 TOOcf ID 1/4 MBS lira 

Georafo-Poc Fin Ec/w MSN WApr HdLd RiO ajj 

M 89 Mov 7691/4 1107 T241 

It 1/3 TO Nov 1091/2 RL56 

II TODK M2 1/2 954 
151/4 TOAPT TO X4 1100 
UX8 15 Apr HM 1*22 
9X8 TO Jul 95X4 1035 
15 TOMoy IN 1/2 1240 
74X4 17 Ju/ 7M Irt 1277 
»3. _ TOOd 104 1/7 M75 
127/8 TOFeb 184X4 1100 
M TOFeb 1M1/4 7216 
Mlrt TOAug JW 1223 
IS TOMar 1WX4 1201 


Eiso Overseas Fin. 
Fluor FhraceE»/w 
Fluor Ftntffce 
Fora Credit Overseas 

FocdCredHOreroeai 

Ford Creott Overseas 
Fort Oven Flnonce 
Frumerf intern 
OeiAncr.TlaqM L 
General Cable Overs. 
General Electtle 
General Eledrte 
Gwicrai Foods Coro 
General Mills 
General Motors 
General Motors 


$65 

5R5 Getty 017 MN 

Gmoc Oversew Fin 
Gmoc Overseas Rn 
Gmoc Overseas FVi 
Gmoc Overseas Fra 
Gmoc Overran F hi 
Gmoc Overseas Ftn 

Gmoc Overseas Fir 
Gmoc Overseas Fbi 
Gmoc Overseas Fin 
Gmoc Overseas Fin 
Gmoc Overseas Fin 
Gmoc Overseas Fin 


>» 

SIN 

5 IK 

SIB 

SIU 

IIB 

SMO 

SIN 

1ITO 

519 

SIN 

S 125 

STS 

SN 

S2S 

SN 

*50 

IS) 

SB 

155 

S15 


Gaodvoar Overseas Fin 131/2 TO Jun 101 


GouW in)) Finance 
Goufd intune. 

Gta Ffnanci Nv 
Gte Flnonce k* 

Gl* Fkionce Nv 
G<e Flmffce Nv 
Gta Finance Nv 
Gtelntsrnan. 


1219 


1547 

MJ3 

U1S 

lira 

900 

nro 

1 

U8B 

lira 

lira 

. a 


SUS Gull Oil 
SIN Gutiotl 


SIN 

S 69 

SW 

19 

IS 

115 

150 

515 

*25 

SIN 

SMO 


Gull Oil Finance 
Gutf States 0*rr ram 
Gull States Over mas 
Gull 6 Western Irrif 

Gutf* Western Intt 
Haas Oranra Cfff. 
Hern Cant lei Mv 
Hi Hon tnrl£k 
Howtlal Overs Croti 
Hakaehafd Finance 
Ibm Credit Oversea 
ibm World Trade 
Ibm Wane Trade 
ibm World Trade 
Ibm World Trade 
IC Industrial 
K Industries 
Illinois Power Rn 
•nerselt-Rood 
iM4tandoroEied. 

mjtandand Bled, 
[at standard Elect 
I HL5 tenders Elect. 
■Rt Standard Elecl 
iti Antilles 
Hi Antilles 
ju Oversees Fbiace 
lu Oversea Fltaara 
Johnl' 


•ViVSMar US Irt 7785 7284 

9X4 TO Jun 99X4 1103 1183 9K 
• Irt TOMar 98 1/3 TIM 904 

MX4 TOJfff Ml Irt 1233 lira 

UXITOJgn MB 1206 7487 

0X4 TOMar 183 1213 Utl 

9X4 19 Jut 93 in 11.11 ILM 7*8] 

■ 1/8 TO Nav 91 71.19 1200 U7 

M 1/4 25 Apr 104 1/3 IW 
12 /4 TOOd 1851/3 7*73 
Ml/4 TOOK 971/4 1006 
17 1/2 TO Od 110 1414 

M 90 Apr W7 1401 

■ 1/4 TOFeb <6 Irt 1104 

9X4 TO Aim Mlrt 1208 

■ Xi TO Jiff 95 1*54 1180 941 

15X4 WApr M7 UK K72 

7X4 VNev 89 1*74 1201*71 

9 TOSa 99 KLU 949 

JS TOOK 187 Irt IIU 1345 

73 7/8 TOAug 111 Irt M0O 1254 

14 X4 TO Jua IN 803 


H 

1*54 

l*fl 

MJS 

*9 

l*H 


ejn 

1*17 

HL73 

1200 

14jB4 


130k 

f*ra 

1107 

1704 

908 

7*54 

387 


MX* IS Jul 
nirt TOFeb M9 
<31/4 TOOd W9 
9 TO Apr 93 
8X4 TO Jiff B 

Mlrt TO Jun U6 Irt 1297 

131/4 TOOd Wl/2 11*6 1115 1111 
9. If Apr M >148 73L49 94* 
8 1/4 IS Feb 931/2 fdJC 1201 847 
* TOMar 91 90S 1207 059 

9 TOOd 931/3 1T.lt llJd 983 

6 TOMoy ta 842 1142 U7 

9 Irt TO MOV 95X4 ML43 942 

11 1/3 TO Nav MBt/4 1185 1187 

< TODK 96 Irt Hit 1X16 943 

.S W R5 ,U4 S3 
WZZS IS 

MOTUted Honov E/ri. U 1/2 16 Sep M2 XS 1382 1117 

MPBiilnci H oney EVW UW TOAtay 782 X2 IZ4S lira 

17 ""Feb KKI/2U59 liK 

MrortwEdbai Ita Fhi U Irt TOMoy MI 1258 1307 

7 TOAug 94 *99 904 7 AS 

1X4 TOMar <61/31*17 1251 947 

UXI TODK TUT UN 1447 

141/4 TOSk Wirt 7299 USI 

««a . ^ ----- * TOOd 07/3 USI MJB IN 

;; yr—nnk Ovlir RnCu/w IS 15 Apr 114 *T3 n.14 

!S NjMfnmOvprFlnEraff IS TOApr HM 1281 1883 

HatannOvgreeasFln 15X4 * jm IM 1805 ILM 

“ ‘ ‘ 12X4 TOOd 1131/1 1143 1205 

17 TO Sea W 1842 )Ug 

■ 1/4 TO Mav Mlrt 11 JB 1U 9.10 

7X4 TOOd W9 UN U83 

135/1 TOMov M2 Irt 1284 KUf 

1*1/4 TO Jiff *k ms t*H 

I Irt TO Jun 871/3 1542 HJ.lt 

16X4 TOMor M6 UTS 1SJ8 

93/4 TOJvt 0X4 1185 942 

I'SHtS £ 

77 1/4 TO JUt H9 

171/3 TOOd 118 


Mobil intt 
Monsonta Inti 
Monkffa Power fntt 
M ont an o P ay r Intt 
Nonm win 


New York rimes 'rut 
NlagaroMMBwk Rn 
HerthAiiw Rocky II . 

HorNtvnBl InduWFbi 


Ocddental InHFbi 
Qrctedal inll Fin 
Ocddental ndl Fin 
Ocopentot Overoem 
DcdCenfol Overraos 
OccktankrtOyarera 
Ohio Etsra Fbence 
Ohta Eatsgn Fliaice 
Owtns-Carsino 
Pacific Gas *E1edr 


U83 


TOAug 94 


TOAug 10 


WW 

HA4 1543 

1415 *541 

11TO RN 94 
U0> 1408 


Security 


TWU 

iftlfirtla AM 

% Mat Prla Mai'Lffc Can - 


SN 

S« 

SW 

981 

SS 

SMB 

12N 

SMB 

S35 

SMB 

S25 

SIS 

SIN 

••L 

5 2* 

89 

SN 

SIN 

S35 

SZ5 

S3 

SM 

SMO 

IN 

SMB 

SN 

IN 

SB 

SIN 

SMO 

835 

SN 

SN 

S25 

STS 

SN 

SW 

SMO 

S75 

SN 

535 

S25 

5 725 

IW 

3 15 

SIN 

IN 

SN 

SMO 

SB 

SW 

IN 

SW 

550 


15X8 TOJfff noi/dga K2 

151/7 TO APT U8 HP 

MX4 3BAag JWW* JMJ £2 

15X4 TOJai IN U4J U73 

8 TRACT 99 M “ 

esrtTOJM J5JPUS 
T3X4 TSSaP H7X4 12N 
12X8 TOMoy 1833/8 TON 
U 1/3 TO May WHM0I 
j \n sjaou 5 ara 

\YASS S^iSuwjl 

M TOMoy 1WX4 1220 
18 TOMor *7 12A4 1431 

142/4 »7AteY OT H7J 

PrudBitlOl O mts M 133/4 VOd 10H/4 11JB 

JHBJS ■EISSS'“.g 


Pacific GdiXEIedr 
PadflcGas* Eledr 
PodOc Gas 0 Blear 

Pacific LWtHffBlnH 

PodfieUgMIagOver 
Pembroke burial Co 
Pembroke Cite loi Co 
Penney JclMer Cep 
Penney Jc owre Cap 
PersWY J covers Fla 
Pennvfdl Oversea 


PepMco Craw 

PlDito Morris IaS. 
PlHillps Pe tr nte ug i 
Portland GefarCled 
Piarttand Gotmr E3ed 


MraxIvSmdl 71/4 TOFeb W UAk 1|W J-J5 

ReftexeTriwcnafl 47/4 TO Fee min liK 1554 *0 

flen s tiei ovgreeca 11 Irt TO Jul 0IAUM 
RemtBsAWfolseBrap M7/0WMP M7 U» 
RkynokteRJ 


R kJkj r d setkMgrell 
Santa Fe tail Pie 


t Overseas Cu/w 
1 Overseas Ek/w 
BHB CcTMor EOtacn 
South CdiHer EAea 




South Cantor EMM 
South CaflkffEPtaon 
South Canto - Ga» 
South CaroOno El Go 


ms 


Superior Overesat 
Superior Oroneni 
SrtmoOeaseas 
TemeCO InHMDV 
Tenneceiidl 
TnmecBiidiNav 
Tgnneoabrtl 
Ttami Eastern Rn 
Texas EaMro Fin 
Textron urtUnc. 
Trailer Troki Fin 


U4i 

_ 

» ,rt Sa5.UB wi 

9X2 91X3 lira nra 

1X4 TO Jul w 10511 N m 
137/8 TO Stay ta t _ **J U-J 

{1x4 S S' B6U4 1U0 g| 

is *00 Mov M3/4 GW {JW 

111/2 *90 Mov »WjW 

MX 4 to s*p i» ns an 

151/2 TOAPT 

15 TO S«P M81/4 H.M 
117/1 to Nov vain. Ton lira 

m 1/3 w Ana Vf Ki? ILM W 
0X1 TOOK 91 7046 UK 900 

6X4 W JOT 811/2 US UJS 164 

18 TO JOT W7T/2 1227 1J« 

11 "93 Hov WX8 IT-04 XW 

8 VMar 89 lVfl »« 

7X4 WMav W ILM *71 

MX4 WAae «M J2SJ U-J* 

7X4 WNov 07/3 1*30 7744 *56 
77 TOOd 1161/6 1306 Ufl 

157/8 TODK TM 1/8 1301 MW 

15X4 w jot neX8 an 1*29 

7X4 WOd » W 1U8 806 
13 1/4 TO Nav » 1/0 1336 1107 M 


Tmo ar nericnFTnQiro 12X1 TOOd MMM M0O lira 


STS Trtffsamericn Rb E»/» 7 TOS«P 


IN 

IS 

SN 

SN 

SN 

SN 

SW 

SN 

SN 

SN 

SN 

SN 

570 

StfJ 

530 

SW 

SN 


T um weerun Over*. 
Tramce utflCu/w 
TreascDinflEx/w 
Traeeai/92 
Trnrfjocean Golf Oil 
TrartszxeoaGultOfl 
Trcmacxff GutlOil 
Tmaracean GaH OU 
TrtbaaeCB Overs Pin 
TrvOveroaat 
TiraOyeroeai 


fu iff »82 

81/3 TOOK N^IITOTSIM M6 
151/8 W APT 1M1QMN *S» 
151/6 WApr 186 1305 


U» 
1809 UN 

9.(8 M83 *M 
9*8 MW 9.18 
909 1181 883 
90t ML33 *15 
ui» tan 

1107 1127 787 
1*90 1204. 936 


ITS 

sn 

sw 


U 174 TOOK M6 

I TOOK 98 

9 TOOd « 

I TOMar 95 

71/3 W Jan n 

14 TOMk Kg 

71/4 83 Nav 97 

U^Oversra Finance U irt TOW WW®«»g 
S^^^eaa l?X4 SS ^V4 g ^ 

UntoMOw. N W !2Sl304 *S 

K3rtTOOd rpnnft 

15X4 TOSeo IM Irt 1275 Ua 

nirt TOMar M5X4 ll.U lira 

5X4 TONev 45 3205 3*38 127B 

9 84 Jul 99 904 909 

101/4 TOFeb W7 ,*89 9N 

151/2 84 JOT W J*ra 

TO Sac Hfi Irt 12N 1402 

VMar Mil/4 1240 086 

14 87 Awe MB 1109 


Union OO InfL 
UnUedTedmetagtas 
__ Utah loUFIn. 

S HO Won DLffrY prod 
STS Walt Dtaney Prod 
S15 WardFoaztaOveraem 
SMO Warner Lambert 
SW Warner Lomben 
SN Wdb Fargo idl Fin 

MWIs Fargo inMEteW 25 
Writs Fargo Mtl Fin >S 
XoraxFInanei 


7258 


DM STRAIGHT BONDS 


AUSTRALIA 
dmW Aadralla 
dm MB Aabaiio 
On 203 AuUndla 
dm IN Audralia 
dm W Australia 
DaiNB AiBtroHa 
dmza Aatrailo 
dm 250 AustniRO 
ckn 250 Australia 
dm NO AintrtHa 
dnN Audrofla 
UN Australia 
■bn 308 AmMb 


3 1/4 83 Mar W 704 70S 

4X4 TOAoe MS 404 474 675 

4 Irt 84 Fra 182 853 2*0 AX 

7 1/4 84 Nav Wifi US i3D &V 

1 WFflb 1051/2 586 4N 604. 

1 1/4 87 Od 106 1/2 7.™ 709 

6 TO Sep 99 *21 606 

5X4 VNev 94 688 633 509 

Slrt TOMar 106 704 707 

93/8 TO Feb 713 X4 706 *07 

93/9 "91 Dec r 72 1/8 786 125 

7X4 82 Nav 105 1/4 700 706 

47/5 K3 Jan 99X4 *91 689 


dm 50 Australian IndDav Co "o3/4 WNov 98 X4 706 70S *04 


dm 50 Canutes mv-Eurene 
min Homerotey Iran Fla 
dm 5* Papua Tloii Gatnea 
dm MO Quaanikmd ATutnlno 
admN Rural & liteatrles Bk 
AUSTRIA 
dm IN Austria 
raiN Aurirto 
dm 100 Austria 
dm TOO Austria 
dm IN Austria 
raUO Austria 
dm 150 Austria 
dm WO Andrian Control Bk 
dm 150 Austrian Cnbrnl Bk 
dm IB Aiwrion central Bk 
dm 150 AedrNnCramBk 
drain Ausfrtan Control Bk 
dm 150 Austrian Control Bk 
dm in AaUrtonCritfrnl Bk 
rain AaririanCen4mBk 

dmW Ausrrkff Control Bk 
dm 150 Austrkff Control Bk 
dm 150 Austrian Carted B* 
dm IN Amtitan Contra Bk 
dm 55 Austrian Etadrlctty 
dm 60 Bremer Autobahn 
dmW Danabkraftwerke Ag 
dmW DonaOTnttryrkpAri 
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By CARL GEWHtTZ 



New Issues Coming, to Market 
Reacb Unprecedented Number 

P JR1S — An i m precedented flood <rf near issues swamped the Euro- 
bond market last week. *V \ - 

• Thirty-one new eSnestMafing S3-3bfllioaican3e to market and adding 
Sweden's jumbo floating rata not^araoumsd* week earlier, winch was 
mcreasedS20G traHkm to S12HQiofU the total jumps to 54.5 bflhon. ■ 
Twenty-one of die new issues axe denominated in UiL dollars cff which 
12 are offered dm die installmentTdflii Inwstots are asked to put up from 
H) percent to M jjeromttrf feejrardiise prio&now and the remainder is 
July, A iqmg f nf m one case, November. 


six payable m July aid 12 m August,' effectively mortgaging the 

for those months by $1.6 billion. That is not aft overnhehnmgbinikn ^s 

the average monthly total Iasi year amounted to W^Taffion. 

- Bui what po one wants to talk about is the potential chaos in the 
maikel if purchasers decide not to put sp the balance of money called far- 

later this year. \ ' 

For example, pnrehaKts of the: ■ ■ ■ 

S100-m3fion, seven-year notes, of Eurobond Yields 
Norway’s Eksportfinans, bearing a For WmIi BmU jn. 13 
coupon of 9&-percent, arcasked to - *»roinst. is. term us* 

pui up io potMt of the^itecdp- iSSSSSiSos:::: 

uon pnce now and the balance m com medium term. 

August That down payment price French fr. medium term... 
is the lowest of any partly. paid is- ra*7. lnst - ,B t ® rm van- — 
sue yet offered. However, if inta-- 
est rates on seven-year paper in 
August exceed 1 23 percent , 
rag a. market price of 89!6 or 
fpr tbe Eksportfinans 
would be more profitable for pur- 
chasers to throw away the SHJQ 
they had put up for ode Eksportfi- 
na ns security and use the remain^ 
ing $900 commitment to buy a new 
issue yielding 123 percent or more: 

* In another example, purchasers 

of Finance for InduStrys $75-mfl~ 
lion. five-year notes bearing a coupon:?? 1 1 
la pul up 20 percent of the purchase pace, 
year paper is yielding! 8.6 percent dr more 
for tnese notes), it would be more' 
percent down payment and use the 
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1Z15K 
13JD2% 
1 3X% 

iax% 

14M% 
750% 

ECU medium ferm 1135% 

EUA Ions term 1044% 

Ihninst iptinm FLx.u 10J9% 

FLx tons farm — . 10.90 % 

Co/ariatatf tor It* tJuxemboorai Stock Ejc- 


Jt 


Market Turnover 

For WmIe Ended Jan. 14 
(MMono of US. Dutton) 


Cede) 

-EttrocJear 


TOfOl 
03602 &5D09 
12/1 09 JO 11,5204 


841.3 

5804 


are currently asked 
” by August five- 
rice of 78 or less 
ofi table to throw away the 20- 
percent remaining to boy a new 


Diamond Mine in Australia 
Set to Outshine the World, 


Nov York Times Service 

CANBERRA, Australia — With a marketing agreement in h™d, Aus- 
tralia's Argyle diamond urine is set to b egin production in what could 
become the world's largest diamond mining operation by 1984. 

- The mine, located near tbe shores of Lake Argyle in the state of West- 
ern Australia, is a joint venture of CRA, an affilia te of Rk>Tmto-Zinc of 
Britain, with 56.8 percent of tbe project; Ashton Mining, with 382 per- 
cent, and Northern Mining, with 5 percent. 

When tbe mine reaches full production, 20 million to 25 million carats 
of diamonds will be removed each year, reaping annual revenues of more 
than 5160 million a year but wed below earlier estimates of 5325 million 
when diamond prices were higher. The annual production from Lake 
alone could reach almost half of total world diamond outpnL 
month, the Western Australia state government gave its approval 
Tor Dc Beers Consolidated Mines’ Central Srilmg Organization to mar- 
ket most of the mine's output until 1 990. 

Whether South African-owned De Beers, whose CSO controls about 
80 percent of the world diamond trade, should control marketing had 
been a source of contention in Australia. There had been questions about 
whether a foreign company should have control of such a big Australian 
project and about South Africa’s separatist racial policies. 

De Beers, with large mines in the Transvaal aria the Associated Mines 
in Botswana, is tbe largest single diamond producer, but most of the 
diamonds from other African and Soviet centers are also sold through 
the CSO. 

The major fuuctioa of the CSO is to balance diamond supply and 
demand. It creates demand through advertising. And extensive research 
has created a new market for industrial diam onds, with about 80 percent 
ctf toLdre Ajgyle production falling into this categwy.^ 

downturns. And control c^^kva^rcwmpply of dian^i^tsp^ric^ 
(daily important because the current downturn is entering its third year. 

The CSO’s sales during the first six months of 1982 had fallen 15 
percenL to about 5731 million, from a year earlier. It was reported at 
about the same time that die price of the benchmark one-carat flawless 
“D 1 ” grade diamond gemstone bad fallen to 516,500 from 560,000 about 
T8 months earlier. Uncontrolled flooding of the diamond market would 
cause prices to plummet further. Tbe CSO also sets diamond prices for 
distributors. 

Lake Argyle production in 1983 is expected to be about three million, 
carats, worth about 533 million. After 1985, when mining an the main* 
diamond vein at Lake Argyle gets under way, production is scheduled to 
be up to 25 milli on raraK a year. 



Politics, Oil Fears 
Pressure Sterling 


Auvofaai (nfenranon Serwo/.The Mn, York Trnra 

An Ashton assay er inspects a Western Australia diamond. 


The De Beers group's own mines in southern Africa have a capacity of 
up to 19 milli on carats a year, but with a much larger proportion of 
valuable gemstones than Argyle’s 5 percent to 18 percent ratio. 

The marketing agreement provides for the sale to the CSO of all gem 
diamonds, except for a small amount to be retained for independent 
marketing of polished gems from a cutting and polishing facility to be set 
up in Perth. This was the price extracted by the Western Australia state 
government for agreeing to the De Beers arrangement. 

All cheap gem and industrial diamonds from the two major partners' 
share in the Argyle deposits will go to the CSO until mid-1984. but 
afterward one-fourth will be available for independent sale on the open 
market 

The third Argyle partner. Northern Mining, controlled bv Alan Bond, 
a businessman, has won agreement to sell its 5- percent share independ- 
ently and wfll do so throu 


5-percem 

an Antwerp dealer. 

Launching of the 5350-million joint venture is providing a bright spot 
m an otherwise depressed Australian minin g scene. 


Obviously. , issuers, imdenwiiers and purchasers expea bond market 
yields at mid-year to be lower than they are now. But that is a gamble 
arid the risk of that wager is being bone by the issuer rather man the 
investor. As the abrive examples seek-. to demonstrate, rates would not 
haw to rise all that much to make sane of the paper undesirable. 

No tears need be shed for the issuers who could discover in August 
there is no issue. In exchangefar low down payments they are succeeding 
in selling paper at terms max could: not otherwise be achieved. Coca- 
Cola, for a 30-percent down payment, is offering 5100 million of nine- 
year bonds at par bearing a coupon of 9% percent — tbe lowest seen in 
more than two years — and General Electric Credit, asking for only 20 
percent now, is offering to pay 9.84 percent for eight-year money. 

To put that m some perspective; the .yield is about 58 basis points (100 
equals one percentage point) below comparable US. government paper 
in New York. Allowing for the fact that the GEC is being traded at a 
discount of 1 % points, the yield is still 25 basispomts under US. Treas- 
ury paper. This inversion of US! corporate paper fetching better terms in 
Europe than the federal government at home was seen last year when 
investors were, willing to pay almost any mice to buy tax-free quality 
dollar securities. But the dollar today is faffing on the foreign exchange 

market. 

The riew-issue terms also bear no relationship to the /much ' higher 
yields on seasoned Eurobonds available in die secondary market The 
discrepancy is so large dial investment bankers, themselves underwriting 
the new issues, admit privately that the new terms are irrational, even 
though in the next breath they admit to cutthroat competition to win the 
new deals. ' 

“If we waited to do' deals (hat 'offered what we thought was value for 
money, we wouldn't be doing any bnsness,” a (tyiucal manager Said- 

Bankers report that the once staid bond market has become one giant 
casino, crowded with speculates who for 10, 20 or 30 percent down now 
are betring that interest rates wB continue to M sharply. Hie focus of 
these speculates is not on tte cptqxw or the yidd of the paper thtty are 
buying, but the potential capital gam if rates do faEL The capital gain can 
be tremendous considering that die speculators wili benefit from the 
appreciation on the full -51,000 nominally valued bond even though they 
have put up only a fraction of that face value. 

And with ority 10 parent to 15 percent down, the downside risk in a 
worst case scenario is limited. • 

Tbe ward in the bond market is that the Japanese are among the 
biggest players. They are said 'to be intrigued not only by the potential 
capital gains, but also by the potential foreign exchange gains. As- 
(Continued on Page 9, Col 5) 


M-2 Results Aid Hopes for Discount Rate Cut 


New York Times Service 

NEW YORK — The latest U.S. 


the M-2 measure ended the year on 
target have increased the likelihood 
that the Fed would soon reduce its 

VLS CREDIT MARKETS 

discount ram, the interest that it 
charges on loans to commercial 
banks, according to participants in 
the money markets. 

Many analysts had expected a 
larger increase in the M-2 die most 
closely watched measure of the 
U-S. money supply, in December 
than the 514.1-ralhon Increase re- 
poled Friday by the Federal Re- 
serve Boarif because of the growing 
amount of money deposited in 
money market deposit accounts, 
whit* depository institutions were 
authorized to begin offering cm 
Dec. 14. The M-2 includes both 
cash and savings. 

“We had expected a considera- 
bly larger increase," said Paul 
Boltz, an economist with Continen- 
tal Illinois National Bank and 
Trust Co. The moderate growth in 
M-2 he added, “is very good 
news.” 

Tbe M-2 ended December at a 
seasonally adjusted $2.0015 tril- 
lion, 83 percent higher at an annu- 
al rate man in November and left 
the growth of M-2 within the cen- 
tral bank's target of 93-percent 
growth for tbe fourth quarter. 

The credit markets, however. 


U.S. Consumer Rates 

For Week Ended Jan. 14 
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showed Httle enthusiasm. Traders 
said that they had expected the 
money supply figures to reflect 
moderate growth, and prices in the 
market had already been discount- 
ed in anticipation of the news. In 
addition, analysts said that many 
traders had expected a cut in the 
discount rate to be announced Fri- 
day, and that prices fell when it be- 
came clear that the rate would not 
be changed immediately. 

In Friday's late trading, the rate 
on ihree-month Treasury bills de- 
clined slightly, to 735 percenL 

Rates on six-month bills, offered 
at 7.65 percern, were unchanged on 
the day. Meanwhile, prices of long- 
term government bonds fell by 
more than one-half poinL 

Technical factors are likely to re- 
inforce the money supply trend 
that is putting downward pressure 
on the discount rate. For example, 
the post-holiday decline in cur- 
rency in circulation should signifi- 


cantly increase bank reserves and 
thereby drive down the interest 
rate on federal funds, overnight 
money that banks trade among 
themselves. 

Banks have the option of meet- 
ing their reserve requirements ei- 
ther by borrowing from the Fed or 
by borrowing federal funds from 
other banks. If, as expected, the 
federal funds rate drops to 8 per- 
cenL the Fed would likely act to 
bring Lhe discount rate — now 84 
percent — into line. 

The central bank also said Fri- 
day that M-3, the broadest measure 
of the money supply, which in- 
cludes large certificates of depesiu 
rose 54.7 billion in December, to 
52406 billion. Like M-2 the in- 


crease in this measure was lower 
than expected, leaving its growth 
below what had been targeted for 
lhe fourth quarter. 

The central bank also reported 
that M-l. a measure of cash and 
most checking accounts, fell 5300 
million, to S477.8 billion for the 
week that ended Jan. 5. Although 
M-I is regarded as a less reliable 
measure of the money supply than 
M-2 the decline heightened opti- 
mism of an impending decline in 
rates. 

“These are numbers that the Fed 
can feel very comfortable with," 
said Robert A. Schwartz erf Merrill 
Lynch, adding that he expected a 
reduction in the discount rate with- 
in two weeks. 


By Bob Hagcrcy 

iKtematuml Herald Tribune 

PARIS — Though it steadied late 
last week after a rude fall, the Brit- 
ish pound is likely to remain wob- 
bly. according to foreign exchange 
analysis here and in London. 

The problem i< largely a mix of 
politics and oil. Worries about 
those two questions helped drive 
sterling down to SI. 58 15 at Fri- 
day's closing in New York from 
S 1.61 1 a week before in London 
and to around 2.3543 Deutsche 
marks in New York from 3.760 
DM a week earlier in London. 

The market is afraid that the La- 
bor Party could win national elec- 
tions to be held sometime between 
now and May 1984. the latest date 
by which Prime Minister Margaret 
Thatcher must call elections. Labor 
has indicated that it would push 
down the pound's value in an ef- 
fort to revive exports, and a Labor 
government would be likely io 
reimpose foreign exchange con- 
trols. which were removed by the 
Conservative Partv government in 
1979. 

At the same time, many market 
participants expect that Saudi Ara- 
bia will soon be forced to cut its oil 
prices because demand remains 
weak. That would force down 
North Sea oil prices and lower 
Britain's oil revenue, a major prop 
for the pound over the last several 

years. 

“At last the market has recog- 
nized that the pound is over- 
valued." an economist at a major 
Briu'sh bank said Friday. He said 
lhe recent drop is not temporary 
but pan of a “fundamental realign- 
ment” after several years of 
strength. In the past two months, 
the pound has fallen about 12 per- 
cent against other major currencies 
on a trade-weighted basis. 

Nonetheless, he said the pound 
should ease down in the weeks 
ahead rather than fall precipitously 
as it did last week. Ad official or a 
major U.S. bank in Paris agreed. “I 
would not see the pound falling 
substantially in the next few 
months." he said. 

At the London slock brokerage 
of James Capel. Keith Jones, the 
chief economisL ventured: “Fa- 
mous last words, but I think the 
market is discounting ahead a lot 
of bad news ai the momertL" and 
the worst patch for Lhe pound is 
past. 

Over the coming months, several 


analysis said, sterling is likely to 
fall further against the mark and 
the yen. but stabilize or even rise 
against the weakening dollar. 

David Morrison, on economist 
at the brokerage of Simon & 
Coaies, said sterling could well fall 
io 5130 in the next few months. 
Lhen recover to 51.75 by year-end 
as the dollar continues to weaken. 
Several other analysts put their 
vear-end bets between SI. 50 and 
51.70. 

Simon & Coates secs the pound 
continuing to fall against the mark, 
likely reaching about 3.50 DM by 
year-end. Grindlavs Bank has fore- 
cast a vear-end sterling rate of 320 
DM. ’ 

Speculation that the Conserva- 
tives were planning to call an elec- 
tion soon was fueled last week by 
Mrs. Thatcher's trip to the Falk- 
lands. But the Conservative Party 
later denied such election plans. 

Derek King, an economist at 
Midland Bank, said he saw little 
chance of a Labor victory, but 
noted: “Uncertainty is the bugbear 
of the market." 

If Labor does win the next elec- 
tion. said Brendan Brown, an econ- 
omist at the brokerage of Phillips 
& Drew, the pound probably 
would drop 8 to 10 percenL in a 
matter of days. Then, he said, the 
new government would be Forced 
to call for aid from the Internation- 
al Monetary Fuiid and rethink its 
foreign exchange policy . 

Many bankers and businessmen 
would like to see Mrs. Thatcher 
call an election soon, perhaps this 
summer, while she remains ahead 
in Lhe opinion polls. By autumn, 
the pound’s decline may have 
caused inflation to rise from its 
current annual rate of about 6'4 
percenL since a weaker currency 
means more expensive imports. 

In addition, Uic balance of pay- 
ments surplus is expected to shrink 
this year, and unemployment is not 
considered likely to decline soon 
from its current rate of abouL 13 
percenL Tbe Thatcher government 
also will suffer if it is forced to 
drive up interest rates in an at- 
tempt to defend sterling. 

Nonetheless, not all of Lhe eco- 
nomic signs are negative. Inflation 
is relatively low by world stand- 
ards. and government spending 
seems under control, analysts say. 
Many also believe that the Thatch- 
er government, like the Reagan 
govemmenu is becoming more 
flexible in its economic policies. 


Japan Banks Holding Out Over Brazil Debt 


By Carl Gewirtz 

international Herald Tribune 

PARIS — Tempers, are beginning 
to fray over the continued refusal 
of Japanese banks to join the res- 
cheduling operation far Brazil. 
U3. bankers now accuse the Japa- 
nese of had faith, saying that -they 
are running down their interbank 
lines to Brazil while talks drag on 
instead of maintaining their expo- 
sure as requested. 

Tbe proposed commercial bank 
salvage operation for Brazil is 
made up of four parts: A $4.4-bil- 
lion loan of new money, a res- 
cheduling of 54 billion of principal 
repayments doe this year into ah 
d gin-year loan, and a maintenance 
of existing short-term trade credits 
(said by Brazil to total 58 bfllioa) 
and money-market lines erf credit 
(said to total 510 bflEon). 

Banks bolding more than S50 
million in medium- -and long- term 
Brazilian loans have been asked to 
proride the cash for the new loan.' 
The 121 banks faffing into ■ this : 
group are to put up amounts equal 
to about 12 percent of their out- 
standing medium- and long-term 
exposure. 

The Japanese, whose loaos are 
mostly medium- to long-term, have- 
balked at this, saying mat it is un- 
fair to exclude from the calcula- 
tions short-term . loans of which 
U.S. banks hold a major portion. 
Including short-term loans would' 
reduce the amount of new money 
the Japanese are bang asked to 
supply and increase the amount of 
the U.S. hanks 

The U.S. hank* argue that Bra- 
zil’s short-term debt is almost ex- 
clusively trade related and there- 
fore self-liquidating — that is, pro- 
export finance that is repaid out of 
the proceeds of the export sale. The 
Americans contrast this with j he 
situations in Mexico, Argentina 
and Venezuela, where - massive 
short-term borrowings were used in 
place of long-term finance and this 
represent an overhang that cannot - 
be repaid without befog res- 
cheduled.* 

So far, $14 bfllion of tbe new- 
mooey loan has been spoken for. 
“The Japanese are the sole national 


hokiouL” one angry participant 
said. Only two of the 24 Japanese 
banks that were asked have agreed 
to join, providing 5253 million of 
the 5727 million expected from Ja- 
pan. 

“Pleas, threats, cajoling have all 
been useless,” a senior U.S. banker 
said. “There’s a total lack of coop- 
eration, bnt it’s always done 
through smoke screens — endless 
meetings going over the same 
ground winch get nowhere or nrin- 

SYNDICATED LOANS 

isters who must be consulted bat 
who are never in their office.” 

This banker said the Japanese 

htmVrc “are taking adv antag e* 1 of 
their nonacceptance of the new- 
money loan in order not to comply 
with' the other dements of the 
package. “Tempers are up,” he 
said, because “the Japanese are 
systematically cutting their money- 
market lines.” 

Meanwhile, in Europe, efforts 
woe made to reopen the syndicat- 
ed loan market traumatized by the 
debt problems of Latin America. 

Denmark announced plans to 
raise; 51 -billion, seven-year credit 
and drew applause from the mar- 
ket for not trying to mask the fact 
feat it is paying more than it did 
last-year -by paying higher commis- 
aons Mule holding other charges 
unchanged. 

The maturity is a year less than 
last year's borrowing and interest 
charges are an eighth of a pant 
higher. Lenders can choose to use 
either the prime rale or the London 
interbank offered rate as the base 

be set at 025 per- 
centage point over the prime rate 
for three years and 030 point for 
the final four. If the prime rate ex- 
ceeds the rale for 90-day certifi- 
cates of deposit by 125 percentage 
points for two consecutive weeks, 
the loan charge shifts to the combi- 
nation of this margin over the CD 
rate for the first three years and 13 
points over the CD rate for* the fi- 
nal four yeail 

Banks choosing LTx»- as xbdr 
fending' base *, will receive half a 


point over Libor for the first two 
years and point over thereafter. 

Banks tending over Libor can 
provide the money in either dollars 
or European currency units. The 
ECU option is aimed to attract 
banks who make a market in that 
currency cocktail and who are ea- 
ger to find new funding opportuni- 
ties. 

The loan is regarded as a major 
lest of market sentiment and win 
show whether the numerous small 
banks who have traditionally par- 
ticipated in deals are still in the 
market or whether only major 
money center banks are active. 

Sweden chose to skirt the ques- 
tion altogether and raised 512 bil- 
lion through a publicly offered 
floating rate note. Its aim, in addi- 
tion to achieving slightly better 
conditions titan it could have in the 
bank market (a maturity that can 
ron to 10 years), was to find a 
wider range of lenders. Its optional 


five-year maturity was aimed at ap- 
pealing to central banks, which will 
not commit funds feu longer peri- 
ods and insist on having market- 
able paper. 

It obviously was successful as 
the amount was increased from 


the 51 billion initially awin rowH 

France is drawing down the final 
$400 million of its recent S4-b02ion 
credit that was raised to bolster the 
government’s resources to defend 
the franc. With that now fully 
drawn, the government will be 
stepping up its recourse to the loan 
and bond markets, bankers report. 
EDF is expected to raise 5300 mil- 
lion this week through a public of- 
fering of floating rate notes carry- 
ing warrants to buy fixed-rate 
bonds while another state agency is 
planning to tap the bank market 
through a syndicated loan. 

The repatriation of these pro- 
ceeds into francs wiD help relieve 
the pressure on the franc in the for- 
eign exchange market However, all 
currency forecasters anticipate a 
devaluation of the franc (possibly 
coupled with a revaluation of the 
Deutsche mark) following the 
March 6 West German federal 
elections and the March 13 French 
municipal elections. 

In Asia, Air Lanka, guaranteed 
by Sri Lanka, is raising 525.8 mil- 
lion for eight years, offering half a 
point over Libor for the first two 
years and Mi point over for the fi- 
nal six years. 


CURRENCY RATES 


Interbank exchange rates for Jan. 14, excluding bank service chcrges. 
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Successful 

large-scale financing 
requires an ability 

to lead. 



With over 80 
years experience as 
the key bank to 
Japan’s major in- 
dustries, IBJ comes 
natural to leadership in large-scale financing. 

Our knowledge of international 
markets, ability to assemble superior 
partners, and credit analysis capabilities 
have been honed to a fine professional edge. 


Today, IBJ in- 
novates corporate, 
project, and other 
financing solutions 
in yen and key inter- 
national currencies globewide. 

In large-scale financing, or myriad 
international money matters, IBJ is 
the $66 billion force that can lead you 
to success. 



INDUSTRIAL BANK OF JAPAN 

Head Otlic*; 3-3. Marunouchi 1-chome. Cniycwa-Mi. Tokyo 
Phone; 214-1 ill Teter J22325 

YOUR RESOURCEFUL BANK 


j 







dr 

IS 

dn 

11 

IS 

dn 

dn 

IS 

11 

dn 

11 - 

1W 


drr 
Hi 
II: 
1 H 
lit 
dm 
dm 
IB 
111 
dm 
dm 
IX 
III 
SO 


m 

IH 
in 
110 
1IZ 
IB 
SB 
1 » 
117 
1 AO 
SIS 
17S 
IB 

in 

550 

1*0 

in 

u» 

130 

1 » 

IX 

IX 

S» 

SB 

SB 

IX 

IX 

IIS 

110 

IS 

1*1 

I2S 

IIS 

1*0 

1*0 

IX 


IWO 

ISO 

15D 

cm: 

S 3 . 

oil a 

tnil 
1101 
IHD 
I ISO 
IB 
cnS! 

1*0 

dill 

SUB 

□Hi 

SSI 

IX 

175 

sno 

5 M0 

SIM 

cnll 

15* 

crt7 

IX 

IX 

USD 

i in 

sus 

ml« 

IIS 

1100 

cm 7* 

sno 

its 

emit 

nn 

cm* 

iso 

175 

l« 

ISO 

1*0 

I2S 

aim 

is 

19 

sx 

IS 

1*S 

5» 

ICS 

sin 

cmn 

119 

119 

1100 

sun 

1U0 

in 

ia 

■in 

19 

cnlld 

emsa 

ertX 

ailTC 

cnll! 

Oil -I 

cm sc 
cifiM 
art* 
19 
ITS 
150 
130 
1 WO 
enSB 
1*1 
I2S 
19 
ITS 
IB 
crlftO 
ITS 
19 
SIB 
lira 
em» 
urn 
119 
1100 
ins 
iioa 
19 
in 
19 
19 
19 
1 too 
SB 
a*S 
cnJJB 
19 
19 

in 

III 

157 

ad*0 

1100 

in 

HM 
id 
« 
171 
175 
SB < 
175 I 
SB 
19 
19 
19 
cm » 
1100 
19 
17S 
SIB 
sioa 

SIB 

119 

1W 

ITO 

SIM 

1300 

119 

S2K 

SB 

IB 

1« 

cnlB 

19 

19 

US 

era 30 

HI 

nw 

1175 

IB 

19 

in 
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Amt Security 



(Continued from Page 6) 


dm B0 New Zealand 
dm 1H NewZemmO 
dm 100 New Zealand 
dm 2» NuwZeakma 
dm in New Zealand 
dm in NewZeoM 
dm 300 New Zealand 
dm XI New Zealand 
dm 19 Hew Zealand 
Dm 700 New Zealand 
NORWAY 
dm 25) Norway 
dm 200 Norway 
dm BO Norway 
den 50 AnM Oa Surndal 
dm 75 ArdalOg Sumtai 
dm 50 Bergen Cltv 
An 9 Bergen Clrv 
dm 9 Norce/n a/s 
dm 9 Narges HrarteMwen 
dm to Nprges Kypotakta ren . 
am 9 Naraes iConwainaBan* 
ndm ZX Norge* KomimewO* 

dm 19 Noreni Kommunmbce* 

dm in Hoi ges knmnunalbP’k 
dm 100 Norge* if omnumoioon 1 
Mi 300 Narad Korn mtmattan* 
dm MB Narae* rammuiiaOonk 
dm 19 Nor ses rornmunaHtcml 
dm ISO Names Kamnmalomk 
dm 100 Narameal 

' am in Nonddeai 

. dm 200 NorpineoH 
Ml 19 NorseaGtn 
dm 110 NorsraGas 
dm 100 Nora* Hydro 
dm MB Nora* Hydra 
dm 1M Norsk Hvara 
Mi in NarskHrora 
dm in Nor* Hydro 

. dm 9 Ngrpte mdus'ribaik 
dm IB Norsk* industrtbank 
dm a Oslo Or* 
dm SO Osmaty 
am IB OstaCttv 
dm BO OstoCilv 
dm SO DsHCltv 
■Mi* SlraKvlnoOeS 
Ml SO Slm-Kvlno 
dm 19 Simon Dm Narste 
dm 19 Slutall Den Karake 
dmB Trondheim City 
dm 35 Trondheim Clrv 

PHILIPPINES 
Ml in Ptiilloolnes 
dm MB PWltoPlnes 

SOUTH AFRICA 
dm in SauttiAhka 
dm W0 South Africa 
dm MO South Africa 
Mi 19 South Africa 
dm 9 Cth Ol Jehmmesourg 
dmS atv Of JcnanneSburg 
dm 1H cnvOi 3atiann«Duro 
dm HO Esca m 
dm UO Exam 
dm 19 Escam 
dm MB Escam 
dmlffl Esaim 
dm 1U Escam 
dm M0 Eicoai 
dm IDO i scor 
dm in isoor 
dm MO near 
dm MO Iscar 

dm MB South Alric nollwoyl 

SOUTH AMERICA 
dm in Araenllne 
dm 19 Argentine 
dm 19 Argentine 
dm 19 Argentine 
dm 19 Brazil 

dm 200 Brail I 
dm 100 Brazil 
Ml 19 Brazil 
dm 19 Brazil 
dm 100 Brazil 
dm 19 Brazil 
dm HO Venezuela 
dmB Venezuela 

dm 19 Venezuela 

dm 19 Venezuela 
dm IIH Bnd f Argentine I 
dm 200 Brake I Brazil) 

dm >00 Bnde (Brazil) 

dm 19 Cams Enera Soa Paula 

Mi 70 Cairn Vale Da Rio Doer 

dm NO Camp vote Da Pia Dace 

dm 19 Eletraorm 

dm in EletroOras 

dm 19 Eleirobras 

dm 19 Lbfi' ServtciH Brazil 

Mi IB UMt-Scrvlaa Brazil 

dm 19 Petrobros 

dm ffifl Peirnbras 

dm IB PeirObras 

SPAIN 
dm TOO Spain 
dm 100 5MM 
Mi in Aumar 
dm 70 Aumar 
dm M0 Aumar 
dim ISO AutopiMB 
dm IH Autralsfcn 
dm MS Autootohu 
dm WO EumrUtOk 
Mi 100 Euroalsas 
dm 100 Rente Red NacMnal 
dm WO Beale Red Nadanal 


11/4 *8* Mar 
71/2 1 *Mbv 
73/4 H*M 
A 1/4 17 Jan 
7 TTFeb 
1 1/4 W Jill 
71/0 w See 
7 71 W Jill 
B 1/d 1*Oet 
93/4 WDec 

* 3/S TO Apr 
11-4 w Apr 
7 1/7 IS Jan 
N IP Dec 
Ml/4 W Jul 
IV 4 15 Mt» 
71/4 PM 
53/4 IS Mar 
7 1/» 17 May 

* 19 Nov 

SI 17 05 oa 

83/4 V MOT 
*1/4 W Jan 
7 19 Anr 

7 3<B W Aug 
« WDec 
t Y0 Aug 
71/4 Yl Jul 
11/4 Y4D*C 
01/3 14 Feb 
g W Jim 

* WHav 

7 i/i W Dec 
7 WJlrt 
9 ® Mar 

t -88 Anr 
*1/4 W Jim 
01/3 Y2Jun 
9 TO 5eP 
*3/4 WJun 
6 YOMav 
71/3 84 Haw 
71/3 VJai 
9 17 Mar 

62/ 4 YOMar 
tl’4 YO All 
7 1/4 W MOT 

11/3 is Jim 

* NSw 
*I/3W Mar 
*3/4 WDec 
51/4 18 Apr 


*» £8 
ww S 441 S 

IBB 3/4 

Ml 3/4 »« BJ 

101 3/4 *44 7RD 

M3 3/4 701 
1041/4 7J* W 

1131/3 7J» 007 


WI/3 A7J 

in 1/4 *01 
103 V* M» 
105 107 

10*1/4 9J3 
NS 1/3 AM 
991/3 7JS 
9S 1/3 009 
99 79 

94 7.13 
1041/2 *** 
1013/4 024 

ft ua 

99 720 

100 7-2 

95 4.W 

95 1/3 607 
IB 743 
1041/4 701 
101 1/4 72* 
101 1/2 70S 
9* 7.13 

991/3 7J5 
91 1/3 729 
IB 1/4 SOS 
M7 753 

*1/4 709 

IOtf/2 7J2 

IS 

95 *JB 
IB 1/4 AH 
ieil/4 7.13 
H5 756 
UO 1/2 009 
991/2 *03 
9*1/3 1126 
1003/4 1.14 
963/4 LTD 
971/4 *.95 
991/4 704 
9*1/4 700 


71/4 14 No* 931/4 11.17 
*1/4 15 Apr 90 3/4 11 JO 


UO 
721 
« 3 
1007 
029 

M s 

723 723 
703 UO 
571 8.13 
IX W 

724 A* 1 

723 7 07 
727 7X 

744 623 

724 *28 
724 7Jt 
741 708 
634 0* 
7J2 7.B 

745 *38 
74B 729 
738 7.11 

072 
727 704 
731 *07 
7J0 
843 

743 *89 
ISi *J2 
548 713 
*94 741 

*08 *28 
107 729 
7.91 044 
703 AX 
*45 

744 LOO 
72* *10 

723 
744 


4*4 14 Aar 
11/3 IS No* 
71/4 It NOV 

7 17 970V 
I 1*S«P 
IB 14 Od 
*1/4 17 Sen 
*11 W Od 
BI/3 1SAPT 

8 16 Mar 

*1/4 17 5a> 
91/4 17 Nov 
7 UMOV 
9i/2 Yfljun 
73/4 WJun 
7 17 Apr 

7 US Mar 
0 1/2 18 Nov 
71/3 WJun 

71/3 14 Od 
*1/3 15 Mar 
*1/3 18 Nov 
71.1 W Mar 
73/4 14 Mar 
*3/4 15 Feb 
03/4 14 Oct 
z 1/4 TP Jan 
1 17 Aug 

*1/4 17 Od 
91/4 80 Jun 
7 13 Od 

t 18 Mar 

41/7 YONdv 
93/4 Y0 Nov 
71/4 16 Mar 
61/4 16 Mar 
81/3 17 Apr 
7 17 Now 

9 14 Fed 

81/2 WDec 
63/4 16 Apt 
7 17 Fed 

7 17 Sen 

6 J/4 1* May 
81/3 YO Jan 

7 14 Od 

7 WOd 

8 WOd 


991/2 
IBB 3/< 
NO 
901/3 
M0 

IIS w 

94 

9* 

MI 1-1 
un 
96 

1851/4 

9»l/2 

104 

971/2 

94 

943/4 

M 

95 


7.10 729 *70 
0.19 SO* 044 
724 724 72S 
7J7 757 7.11 
729 729 OlO 
0.17 9/46 

701 US **5 
1252 1248 607 
724 7J3 027 
727 668 704 
720 706 *57 
7.91 029 

7JI *42 725 

BJS 9.a 

051 922 7JS 
*14 9J3 729 
827 929 729 
*49 *49 UO 
8J8 9J1 709 


*3/4 14 Aug 
4 18 May 

71/4 14 Jul 
9 14 Aug 

71/1 -a Feb 

7 i/4 14 Jul 
I ItOd 
*3/4 VOd 
11/4 1* Feb 

8 17 Jan 

8 14 Apr 

ID 93M0V 


901/4 1*09 
13 1/4 1*75 
71 1/2 1139 
771/4 1208 
IB 1*59 
II 1/J 1009 
811/3 1221 
7* 1521 

77 l£10 

OS 1/2 1025 
83 1183 

991/3 723 
75 1229 

71 110* 

>11/4 1107 
773/4 1544 
741/3 1721 
94 M2* 

91 BJ5 

963/4 1221 
911/4 904 
7* 1*30 

711/3 1*15 
K *33 
« 1/1 M3 
751/4 1391 
871/3 1558 
75 1329 

75 130) 

Ml/3 729 
091/3 *50 
9>1/4 OX 
MI 1/2 797 
961/3 02* 
101 LSI 

NO 1/4 7.92 
951/4 797 
104 3/4 *50 
99 020 

1031/2 SOI 
in i/3 


B2T 

MO 
1590 909 
1404 921 
001 
031 
iun 9j9 

904 
M2* 
1101 709 
11.14 
723 704 
UO 
053 on 
1108 HUB 
923 
9JH 
1104 9104 
909 70S 
1457 9 JO 
923 *65 
BOB 
953 
727 
003 
1501 11.15 

m 
IUf 922 
15*9 1*57 


US 
620 
701 
729 007 
906 727 
*39 7.11 
707 70S 
025 709 
SJB 708 
SOS 001 
700 
9J6 


SWEDEN 
dm 250 Sweden 
dm NO S weden 
dm 300 5 ■■fin 
dm 300 Sweden 
dm 75 5weden 
dm 300 Sweden 
dm ISO Sweden 

dm 200 Sweden 

dm 150 Sweden 
dmXBSwedai 
dmlBSymdon 
Min Fora/rawkJ Kr drg r-Ab 


*9 

800 

*94 

028 

9.10 

727 

727 


rsss « w Hi 

I^SSSr IS./2 23 

93/4 18 MW to* 1/4 8* 

73/4 WJul 991/4 729 

SlM » 703 5» 
81/4 WDec 102 3/4 7J2 *g 

2S2 W Sw. B 7J4 « 

63/4 17 Afar 99 701 726 JR 

Si in Forvnrau Krc Wy^ b {}«*»&/ 1021« 0J7 Bffl BJ4 
am IB FeramartoKratterAn «"» “TjT 527 

dm 108 ForamorteKraWarAB fji 2jJr 99 V4 80S *97 727 
and Kommuntane raUh/Jel 73/4 WAg war 7J1 

dm4B Kamnumhne 1 raHN 1 W 8 ™ jjj to *19 

rs sass saK "IHS a “is 
aa asaa es. *■» 53 a a 

dm 75 Soab-Somla 7V4 HJM l« M *ff JJl 

SSnBS^mtogyCjm *3/J5“r MJV4 *g *g *« 

SlSiwJdH 

7 lOAAor 9*1/4 7.17 7J1 7^ 
91/2 17 Sep N* *10 9* 

956 

7 SI «K «3>2 52 LIB 7JV 


SiSE!® t 2 S£ Ik is 


dm in SjMj^bSWj Compony 
SWITZERLAND 
dm HO AtueuKie Inlera 

UNITED KU9COOM 
dm M0 Barclays Oven lira 
dm MB Bardavs Oven lay 
dm 80 Bass CanllMnM Fin 
dm /5 Beediam 
dm IB Beednmi 
dm SO BowatermbFIn 
dm E: Burmafi Oil Ca.LM 
dm HO CaurtouMilntLFIn. 
dm 60 Grand AfalraaFImm 
dm in Guest Keen Ndllefold 
dm in Gued Keen NtttMaW 
dm IH Id Intt Fin 
dmlSB id mil Fin 
dm MB Id IntLFIn. 
dm IH IntLCammerdal Bonk 
Idmie Ate InpaL Estate 7258 

dm in AAeirapoL Estate 
Ml 180 AAUtand IMI Fin n . 
dm MO Nat (.Westminster Ben* 
dm 125 Natl WedmlreJer On 
dm NO Nall We s t mi nster Fin 
dm 100 ReedlnttUd. 
dm HB South Scotioni Elec 
dm IB Standara Chartered Bk tlfllJj 
dm rOB Trafotoar House FK *1/7 WOd 


UNI TED STATES AMERICA^ 
dmx Amirlcan E/mrta ini 51/2 17 Jan 

dmlSB Bank Ol America^ 
dm IH BeneSctai OwraFln 
am in Stock* Decker Fin 
dm ISO Cbmler Overseas 
dm 125 CH-Hencyw ell Bul l 
dm NO Emhart Overseas Can 
dm in Gmoc Overseas Ftn 
dmTS Gould inti Finance 
dm BO Ibm World Trade 
dm 100 111 Annies 
dm 1U AAaUMds Finance 
dm HD AAcdonatos Finance 
dm IX Ocdouitot Overseas 
dm 150 PTitlJp Marts Inff 
dm 100 Plwllp AAarrh InH 
dm HD Philip Morrlilrrtl 
dm HD Sun I rUL Finance Carp 
dm in Termecolnll 

am ID Trw Internatl Fbi 
dm in Untied Trdnlosia 
am SO wetb Fargo Ml Cw/w 


81/4 13 Aug in 1/1 *36 *37 *17 

7J» % 

BIN Yiocl WM 80S *0* UO 

0 D Nov no 1/3 724 726 

BIN 73 Oct 103 7J8 729 

a %% 3 » g 

} ,rt 5 i 3 . 3 i« is ks g 

7 1/Y It Dec IK 1/4 *81 *42 7J3 
*wSlo& 991/4 *B 724 AH 
61/2 13A*or Bl/2 7.1S TO 511 
991/4 839 UB 520 

99 *43 924 726 

95 *11 926 727 

105 723 _ 8.10 

W3 724 t*9 727 

II -91 Od 1151/4 048 *24 

97/9 92 Jon 1091/4 8J8 924 

71/4 WJon 97 IX M7 
18 Feb 1003/4 523 627 *95 

95 723 *24 

X 1/2 527 7.11 *40 


63/4 13 Jon 
*3/4 17 Aug 
7 UMOV 
11/2 YOOcf 
0 18 Oct 


93 1/4 1M 520 

53/4 YONdv 9J 1/4 *28 *17 

91/7 19 May W3 1/2 *76 JIB 

9 1/1 *89 Sea ID* 724 843 

14 Jut 993/4 7.M 727 7JH 


10 


725 

7,11 


11/8 YDAug 106 1/3 83 
93/4 19 Jul 1071/2 823 
1 1/4 17 Oct 106 424 

8 1/4 19 Dec MDI/2 727 
10 16 Apr IDS 1/2 807 

91/4 Y2 Aug U7I/3 817 
B 1/4 YJOct 1061/4 7J3 

IKBSSff SSSS £S *n ■* 

91/7 19 Feb 1091/7 75] 8A 

81/4 X May 1061/2 721 725 

71/2 91 Dec 1613/4 7X 7J7 

7 1/3 18 Jul H0 1/2 7 JO 7 JO L46 

9 TO JiH IH OH *« 

71/2 14 Oct in 749 74* 7J0 

7 S/8 TO Dec N! 1/4 7X 746 

6 1/3 10 Nov HI *31 227 S2t 


CONVERTIBLE BONDS 


AAkkle Cam. 
Price Period 


SIS 

sx 

sn 

080 

ia 

I2S 

SB 

SX 

SX 

SE4 

199 

SMB 

s too 

sx 


EUROPE 

Am Ab 

73/4* 7989 Mor 
Ago Ab 

91/3% 1996 Sep 
Akin 2831 
43/4% 1109 Jan 
Atowbsp Caaii I7JB 
*1/3% 1993 Jan 
Aiusutw Intern 
43/4% 1987 MV 
Am ra Book 8230 
SI/2% 1989 Jan 
Babcock Nederland 
7 % 19920c! 

Beecham Fin 334.14 
61/4% 1992 Sec 
BaaK Cm Lid 
63/4% 1993 Aug 
Brawn Baveri Bbc 834 
41/4% 19930 k 
CR taCd lav Oven 220 
4 % 1994 Jul 

Credll SuISM Ltd 
41/4% 1991 Dec 
Credit Suisse Ltd 
43/1% 1993 Dec 
Ebevtor-NduTff 
03/4% 1995 Mar 


100 79 
S Mar 89 
2 Jan 03 
1131/1 UJunM 
1 Sen 69 
861/3 maturlhr 

16 Jim Hi 

72 malurtty 

I Sen 49 
741/3 maturity 

I JanX 

II Dec 88 

17 Apr 78 
IS Sep 92 
ISSenN 

18 Aim 92 
1 Feb 7f 
I Jul S3 
IJM7Y 
mahirlly 
1 Sen 7* 
maturlly 
WJon 77 
malurtty 
10079 
malurtty 
1 Alar 80 
X Feb 95 


126 


UO 


X 


UO 


Curr. 
ConvPr Conv- Ykta 
p/Sh Pram. sn% 


S»rlZ7. 

skr?13 

^SJao &2S- 225 


tut 127.10- 

hfl*l 

S95/7 

S 1312 6/9 
MI42J0- 
M1XI/3 

PITS - 
p 138 4/5 
P17126- 
P19B3/5 

p2l4 - 

p 3601/5 
82003/8 
5475 

S 961 2/3 


9*57 106 
57J1 456 
X23 424 
S.1B-MJ6 
*67 AM 
4M- 126 
121 136 
4*11 £31 
145- 126 
24 443 


7t 


S 12348/9 15-80 442 

Ml 135 2/3 ILI7 *31 


Emrta Nv2UB 
71/4% 1997 Jun 
EasOtaAb_ 

71/4% MB May 
General Staving *19 


Strapping 

51/4% 1WS9P 
ttm Gervote Danone Jt 
5 % 1907 Jipi 

HaPBUiOvmjFki 

91/3% wsoa 
Haason Overs Fin 
91/3% 199600 
HaogovwraSUI 
51/4% lWAug 


S« 


0199 id lot Fhl 0177 
53/4% 199700 
incbcane Ltd 15123 
51/4% IHlAgr 


K7 


» 


515 


Ltd 9327 
1995 Aug 


S40 

S3* litterstrap'orarTiJO 
51/4% 199900 
SB AAetrapolBan Eswe 
B 1/4% 1995 Jon 
SS* Mlchalln Iniern *57 

6 % 19*5 Jon 

SX novo industrl a/s 
7 % R99 Jan 

Sin PMBpsLamneH2D 
43/4% TWIJon 
IX Raik OrgoMsot MUM 
__ 41/4% 1991 Feb 
tarnX Rothmans IMUBIAS 
*1/4% 1993 Jun 
*** Sandae Overseas 545 
„ 43/4% 1988 Dk 

SX Sand**Ab2L74 
__ *1/4% 1*8 Mar 

sx staler Walker Saul 
„„ 51/4% lTOAAav 

SUO Swiss Book Care 
„ 61/4% IWOOK 

*» Tavlor Woodrow 
BJ/4% 1990 Dec 
SB morn Intern 
_ 7 % 198 Jul 

SOB UbsfLuteirtooura) 1B0 
, 41/2% 1987 May 

S 115 UbsIPanamal 1500 

5 % nXAtav 
JAPAN 

SX Aida Engineering 
51/4% IttiMor 
*40 Alinomato Co Tnc 
73/4% ifesMar 
S40 AjhypTuito Cm ik 
51/4% 1 99* Mar 
sx ' A50N Optical Co Lta 
7 % TmMar 

SIS Astes Corporation 
51/4% 19TO Jan 
SX arktaestonenraCo 
SlTSN 1*96 DK 
580 Crpion Inc 

53/4% 1994 DK 
SX canon Inc 

63/4% 19950k 
850 Canon Inc 

7 % 1997 Jun 

S40 od Nippon Ink dm 

6 % 199* Mar 
S 15 Dai Niaoan Printing 

63/4% 1986 AAOv 
SX Dateline 

6 % 1*91 Aug 

sn Dateline 

61/3% 1991 Aug 
SI5 Dctwa House Industry 

71/4% 19*1 Mar IX 

JSC Da Iwo Securities 
_ 51/2% 119b See 9* 

550 Fulirsu Fanuc 

41/2% 199* Sen 99 

58 FulllSU Ltd 

51/2% 199* 5ep 
5*0 Firrukmwa Electric 
53/4% ItMAAor 
S40 Hitachi coble Ltd 
51/4% 1996 SeP 
>40 Hitachi Credli Carp 

j % lmsep 

SW Hitachi Ltd 

53/4% 199* Mar 
SX Honda MOW CoLM 
51/2% 1989 Mar 
58 Hondo Motor Co Ltd 
51/3% 1997 Fib 
58 iio-YakadoCoLM 
6 % 1993 Aug 

sn llo-YakodoQlLM 
53/4% 1993 Aug 
SB jaccsCoLM 
_ 71/7% 199S6AOT 

SB JaccsCoLM 

51/2% W9* Mor 
58 juxa Ca Ltd 

* % 1992 Feb 

Sin jwcvidar Como Japan 


15 JanX hfl 11744“ 
maturity Ml 131/3 
15 Sen 79 rtr 159 
5 Mar #9 skr 3631/4 
I Jun 73 

mtfurtty S1615X 
IS Sep 72 
maturity ftjSX) 

15 Jan 81 p9S- 
7 Oct 95 P 144 
I Aug IT PI36- 
70a 96 p 183/5 

1 Jan 69 hfl 104 - 
maturity M174IX 
lAAayn P46B- 

Xl/3 1 5cp97 P 5181/2 
15 Oct 77 pXS- 
m TBMtr 92 p 471 1/S 
15 Pab81 P4S- 
«f 15 Jul 95 p68J 

2 Apt 7* 

*3 1/2 maturity S340 
1 Feb 81 p3»- 
15DK95 P JH 1/4 
lAprX M 121* - 
maturttv H1W3/S 
15 Apr 79 dhr2X- 
XOkM dkr3S21/2 
I Jan *9 hff 4250“ 
maturlly MX2/5 
1* Feb 74 p*l|- 

iiKiluiltv p92S 

iJenX p *7.102 
maturity pl41/4 
J1 Oc177 
116 1/3 maturttv *383 

1 JanX du-XI-a- 

■0 8 Marts Sffllrt 

I JanX pIX- 

X maturttv B 191 J/4 

lEepB 

9* maturttv SIM 
15 Jan ST P494- 
81 INnfl P756 

1 Nov re 0367- 

UJUlH p 440 4/5 
1 Jun 77 

maturity S18532/3 
1 Feb U 

maturttv S693/5 


*59- *51 
2748 445 
459- 527 
217- 55 

341- 161 
418- 3*1 
34*56 
1450 446 
US US 
64X *35 
A- 859 
3*61 337 
8*36 467 
4*1- 77 
147- SX 
33435 929 
I1U 347 
M- 172 
3476 *48 
36*71 235 
3UI 216 
2126 LX 
Z6F 34B 
197- 301 
3441 403 


71 

I4S 

X 


214 

156 

IX 

« 

XB 

18 


5 % 1 99/ Mar 
Kw Soon Co Ltd 

6 % 1992 S*P 
SNB KoMBakl Sled Cora 

51/4% 1996 AAor 
Komatsu Lid 
71/4% 1990JWI 
<oioOuk|yo 

7 % 1*9* Feb 
Kubota Ltd 

*1/4 % 1991 APT 
Monn CaLM 
61/2% 1991 Jbn 
Moral CoLM 
I % 1996 Jon 


SX 


sn 

ss 


sn 

sx 


sn 


I Od8I vennuo- 
XMerto 5841/3 

II Fab 80 veiSaAX- 

24 AAor 9j JB4J/S 

U Jul 81 van 933- 
22 Mor 9* 9504/5 
1 Nov 79 yen 457 JO- 
89 ISAAK W 471 2/3 

lSeoX yen 491 40- 
104 8 Jon 93 SI 3/5 

1 Mor 83 yen 470- 
HBIXXDecM 4»M 

31 Dec 79 yon 50S70- 
maturity 5151/4 
S Jon 81 ven73*J8- 

21 Dec *5 784 
I Jul 82 ran 74840- 
X Jun 97 *83/8 
X Aug 81 yen 282 - 
B AAor 9* 281 7/8 
1 Mov /l venlSSJO- 
X Apr 86 X4/5 
1 Sep 76 yen 791.10- 
X Aub 91 *017/8 
1 NOV 77 ven 843 - 
104 1/3 maturity 8*03/3 _ 

I Aim 7* yen 51 040- 
15 AAor 91 XS 1/3 
X Dec 81 yen 48850- 
9* a Sen 9* «W 

1 Oct 81 venS614- 
99 2J5«n«* 5534 1/4 

1 Jul 81 yen 497.10- 
USWiaSep** 724 5/8 

15 Jul 81 vwJM- 
MO Zl MorJ* 3052/3 
IFeb82 ran 515 - 

81/3 31 Sep 96 5183/4 X- 

16 Jut 81 IP#M- 
71 1/2 23 Sen 9* 16221/3 1EX 
31 Mo- 81 yen 48*60- 
29 AAor 9* 5222rt 4,1 

1 MOV 77 y*n479JB- 
2/ Feb 89 5*42/3 
1 AAor 82 ven 83540- 
X Feb 97 810 
23 Jun 77 yen 98040- 
XAUB43 ®52/5 
22 jun X yen 99890- 
X Aug 91 Wl 1/7 
1 Nov 80 yen 4*4 - 
71 AAor 95 851/2 
1 Od 81 ven584J0- 

21 AAor 8 57* 1/5 
1 jul 77 venlMX- 
19 Feb 92 7335/1 
IS Jon 83 vea2*44X- 
10 AAor 97 2544 IX 
1 0ct 77 yen din- 
15 Sep 92 3711/5 
(Scad ven 779 
73 2SAAor*A 3235/1 

X Jun 75 yen 34870- 
N6 maturttv 2713/5 
1 Aar 81 ven*l* ■ 

MIX 15 Feb »* **9 1*9 ^ 

19 Feb 76 yen 32*48- 
137 M Apr 91 2462/J 

IJid7* yen 73*19 • 

171 X Jan 91 5*41/5 

1 J1H&1 ran 6M40 - 
1251/3 JO Jon 9* 8581/5 


776 3*0 
595- 1.17 
5*4 1.17 
7*4 1-92 
AX- US 
Or 115 
175- X 
IX 93 
297 93 
173 240 
190- IX 
354- 18 
4147 240 


11J0 X 


158- 1JB 


191 93 
440 93 


2*8 149 
1.99 149 
IB 119 
mx 57 
*17- 271 
7DJJ3 £68 
185- L7I 
3*86 295 
111- 141 
4 4% ».» 
*64 I.W 


no 

tin 

130 

SX 

S4I 

SX 

sx 

sn 

sx 

540 

sx 

sx 

5150 

sso 

sn 

sn 

sso 

IE 

sz 

sx 

sin 

sx 

ISO 

IS 

SZ 

sx 

sx 

sn 

swa 

sin 

sx 

sx 

160 

SX 

560 

sn 

sx 

sx 

sx 

sx 


FONDS DE REETABUSSEMENT DU CONSEIL DE L’EUROPE 
POUR LES REFUGIES NATIONAUX ET 
LES EXCEDENTS DE POPULATION EH EUROPE 


Siege Social : 67006 STRASBOURG (France) 

Services Administradfs : 55 Ave. Kleber, 75116 PARIS 


SECOND NOTICE TO HOLDERS OF BONDS 
14.25% 1982-1990 of Ecus 1,000 each 


The holders of inlenulioiu] bonds 14u2S^o 1982-1990 iraued by FONDs 
DE REETABLISSBfLNT DL CONSEIL DE L EUROPE POUR LES 
REFUGIES NATIONAUX ET LES EXCEDENTS DE POPULATION EN 
EUROPE who were called for January 10. 1983. being unable lo meet 
validly for lack of quorum, ibe bondholders ore again convened lo an 
Ordinary General Meeting, at 50 Blvd. Haua&mann, Paris 9 e (France) on 
January '31. 1983. at p.m. in order lo consider the same agenda as die 
one for the first meeting, that L: 

— Appointment of ihe bondboldera' permanent representatives, designa- 
tion of ihe substitute representatives. 

— Determination of the bondholders,' representatives' powers and of the 
remuneration given lo the permanent representatives. 

To permit the bondholders lo attend or to be represented at this meeting, 
ibe bonds or their deposit receipts, must be deposited at least five days 
before the date filed Tor the meeting, at the offices o[ ibe banks having 
participated in the placing of these bonds and from whom proxies or 
admission card*, can be requested. 

The Governing Body. 


ADVERTISEMENT 

WORLDINVEST INCOME FUND 
DIVIDEND ANNOUNCEMENT 

DECLARATION OF DIVIDEND No. 12 

Tltc Trustees of ihe Wnrldinvest Income Fund are pleased to announce a 
U.S.S7.Q0 per share distribution to Shareholders in respect of the half-year 
period From 25th June 1982 to 30th December 1982. 

Coupon No. 12 and also any previously unpresented coupons mav be 
presented for payment on or after 1st February 1983 to any of the follow- 
ing Paying Agents: 

Bank of America NT & 5A, 

Hong Kong Branch. 

Su George's Building, 

No. 1 Ice House Street, 

Hong'Kong, 

Trent Bit thnlAi(; f/ w|k i tali nn ( Bahamas ) Limited. 
50 Shirley Street, 

Nassau, 


Bank, of America International 5 -A., 

35 Boulevard Royal, 

Luxembourg. 

B an L Am erica Trust Company (Jersey) Limited. 

Union House* 

Union Street, 

St- Heller, 

Jersey, 

Channel Islands. 

Payments will be made subject lo any applicable fiscal or other regulations 
wiihin fourteen days of such presentation. 

BankAmerica Trust Company (Jersey) limited. 



BEAR 

STEARNS 



PennCorp Financial, Inc 


has been acquired by 


American Can Company 


through its wholly-owned subsidiary 


Associated Madison Companies, Inc. 


We initiated this transaction, assisted in the negotiations and 
acted as Financial advisor to PennCorp Financial, Inc. 


Bear, Steams & Co. 

Members New York Stock Exchange, Inc. 

NewVbrk^Atlanta'Bo5ton/Chicago/Dallas/Lo.s Angeles/ San Francisco 
Amsterdam/Ceneva/Hong Kong/London/ Pa ris 



MMUe Conv. 
Price Period 


Onr. 

ComPr 

p/SIi Piml SS% 


MottuiMtaEiwanei 
71/2% 1995 Hqv 

MamnMMBWctric 
63/4% 199BNOV 
Minolta CwneraCo 
71/4% iWIta 

MinonaCamnCo 

5 % 1996 Mor 
MimbbtHCBra 

63/4% 1991 Mor 
Milwbbnitott 
t % 1992 Mar 
Mitsubishi Ckp 
61/2% 1994 Sew 
MmubUbiewcDra 
53/4% 199* Mar 
MHutilstU Gas Chetn 

6 % 1992 Sep 
Furukawa Eterfrfc 

53/4% 1996 Mtr 
HttacMCAtoLM 
51/4% 19WS« 

KttacM Cradll Carp 

5 % 19965e<> 
HttOCIULM.... 

53/4% 19MIHar 
Hauta Motor CoLM 
51/2% 1989 Mar 

Hondo AWar CoLM 

51/2% 1997 FOB 
Ito-YakadaCaLM 

6 % m*4M 
Uo-VafendoCaLM 

53/4% 1993*00 

life Mar 

i^?V«6»ar 

JuseoCoLta 

6 % 1992 Fob 

Jvc Victor Comp Jimn 

5 % 1997 Mar 
Kno Soop CoUd 

* % 1995 Sea 

Kawasaki StoMOn-p 
53/4% 1994 Mor 
Komatsu LM 
71/4% 1990 Jun 
Kotobufclra 

7 % 1994 Feb 
Kubota LM 

63/4% 1991 Apt 
M oral CaLM 
41/2% 1991 Jan 
Mann CaLM 

6 % 1996 Jan 
MobmhitaElWnrta 

71/2% 1995 Nov 
Motoastota Electric 
63/4% 1998 Nov 
Mtaottu Ccniera Co 
71/4% 1995 Mar 
Mlnolto camera Co 

5 % 1994 MOr 
MlbubWUCOra 

63/4% 1971 Mor 
MttMbhHCara 
i % 1992 Mar 
MtsubMiCai 
61/2% 1994— 
MitsuUsM Elec _ 
53/4% T996Mar 
6Mtsub4sMGasaiefn 

6 % 1993 Sep 
Mlteui Real Estate 

6 % 1993 SeP 

Mitral Rak Estota 
71/4% 1996 Mar 
Miteala Manufacturing 
51/4% H96Uar 
Niigata Engineering 
7in% 1996 Mar 
Nippon Etedrlc 
51/4% 1997 Mar 
Nlppaa Kakan 
*1/2% 1996 Mar 
Nippon Seiko 
71/4% 19MOd 
Nlsma Iwal Cars 

8 % 19*6 Mor 
Nttta Electric Imf 

» % 19975*0 

Nttta El settle ind 
6 % 1904 Sep 

Nitto Etodrtc M 
53/4 % 199* SOP 
HVKLInp 
73/8% 199* Mar 
Qlym bus Optical 
*3/4% 1997 Od 
Orient Finance Co 
8 % 19955*0 

Orlrrt FtoancsCo 
51/4% 1997 Mar 
RtoabCoUd 
*1/4% 1991 Sen 
RkehCoUd 
65/1 % 1995 Sep 
5ankvo Electric Co 
11/4% 1995 Mr 
Sanyo Electric Ca 
61/4% 1991 Nov 
Sanya Eledrte Ca 

5 % 1996 Nov 
SumHomo Electric 

51/3% 1997 Mar 
Sumitomo Metal lad 

6 % 1993 Mar 
Sumitomo AMM tod 

7 % I9« Sea 
Sumitomo Metal ind 

SI/4% 19MSw 
Tokyo Ca 
71/4% 1995 Soa 
Tokvu Land Co 
73/4% 1996 Mor 


m 


B 


186 


IS 


X 


1*72 103 
527- X 
443- IA 
3721 1*7 
**5- 104 
530- 104 
3*5- 10< 
. 1*3 IX 
35*- 2*3 
3*8- 1J8 
08- Ui 
ns 08 

403 JS 
302- 02 
4*8 07 
430- UI 
142- UB 
2*8 1*9 
109 1*9 
308 111 
1806 *7 
4.T7- 271 


X Nov St yen BO - 

30 Nov 95 4X7/8 

20 Nov 75 yen 44990 - 

19 Hoy to 340 
4 nov bo vtotraJO- 
X Mar 95 X*WB 
lOdSl VWKAB- 
X MOT 96 BH3/4 
1 May 74 ven XUO- 
nwtturttr 2921/3 
1 Aug 77 wldB- 
maturitv 3® in 
15 Oct 79 ygn 49850- 

maturttv 5* __ 

4Jai8Z vwnSX - 
711 Mar 96 345 
I Jul 77 ran 21709- 
8SCP93 182 i/7 
15 Jul 51 yenxp- 

21 MOT 96 535 7/2 
B Fed 82 vm5U- 

98 1/3 71 5es 9* 5183/4 

u Jui bi wiwa- 
971/2 XS8P96 M32 1/2 

31 Mar 81 «fi4a*»s- 

160 29 MOT 96 S222/3 

1 May 79 VMX95B- 
173 24 Feb 19 5442/3 

l Mar 82 vo»83S*0- 
IX X Feb 97 810 

22 Jun 77 ven9B6X- 
IX X Aug 92 tasvs 

22 Jun 71 yraWJto- 
U2 X Aw 93 18711/2 
INavX yen 4*1 - 

92 21 Mir 95 4851/2 
lOdBl ywi»L»- 

77 21 Mari* SMlfl 

1 Jul 77 v«n 88870- 
~ 19 Feb 92 7X 5/8 

18 Jain ven 344430- 
10 Mar 97 2644 Irt 
IOd77 

1550092 4ni« 

35 3 SE«r9* XS* 2803 3*1 

%££&£}*- » v 

1 April vai*19- 

in 1/3 15 Feb 96 6X1/9 3M* 1« 

19 Feb 76 ran 32*48- 
137 M Apt 91 2462^ _ 3JF 2*1 

171 XJM91 544*1/5 " 448- L19 

IS 1/2 XJrnf* 3*1/5 " 6*4 1.19 

95 XNa3« 4X7/8 ” 1*73 103 

XNav75 yen 44908- 
365 19 Nov 98 340 

4 NovSO *0142800- _ 

X XNU-95 4367/8 *0-1*7 

n xmor9* i nS?t*’ vx \a 

IX mSWttv *65- 104 

141 awSSr 25*1/3 539-104 

15 on 79 VO14HLS0- „ 

187 maturity 508 345- 104 

I Jan 82 ran 328— 

114 SM4T96 365 1*3 UB 

I Jul 77 yen 21708- 
IS 29 Sen 93 lie 6/7 3*6- 2*3 

1 Oct 77 ran 47348- _ . 

181 29 Sen 92 4044/5 147- 09 

25 Afar 96 SrFa/J " W7 X 

WMorto 0827/8^°” 203 X 

15 Jan 81 yen 327- 
SMrH 3478/9 
5 FeL 82 yen 80400- 
IX 1/2 25 Mar 97 N91/2 

ljmii vwiioo • 

■I X Mar 96 1965/9 

I Dec 79 vtaOT- 
122 14 Oct 94 3454/5 

17Oct80 ven 398- 
79 22MO-H 4121/3 

I Sen 77 m 67730- 

IX 29 Sen 72 5871/8 

1 Jut 79 yen 735- 

93 X Sep 94 7661/3 

2 Sen 81 vtn846- 

911/3 maturity IU1/8 

lAprn ranSTBX- 

961/2 25 Mar M 3271/3 

7 Dec 82 yen 1331 « 

IX 24 Oct 97 11*54/5 

1 Feb 81 yen *1100- 

335 X Sep 95 4072/5 

I Mor 82 vm 130-340- 

1131/3 S Mar 97 12355/1 104- *6 

1 Dec 76 yen345S0- 

165 29Sen91 7*\fS 

31 Jut B0 yen 5*9.10- 

134 29 Sen 75 KJ 1/3 

1 Anr to ranstua- 

90 X Mar 95 601 1/5 

1 Dec 76 ran 279 - 

244 15 Nee 91 1861/2 

lOdBl ran 452- 

P X Nov 96 *461/9 

UMarP yen 435 - 
771/2 29 Mar 97 id 1/7 


89 


507- 06 


1344 3*1 
SX *9 
l&II 173 
*12- L36 
1037 2 a 
*14- UB 
1*4- UB 
LB 102 
1U1 1*7 
1*4 ua 
U9- *6 


IX 


1 Nov 7* ran 13900- 
X Mar 92 HIM 

2 Feb 81 yen 17501- 
X Sen 95 1851/4 

I Oct 11 yen 29*18- 
X Sep 96 IB 3/4 

'JSS6 s*^; 


20* 104 
109 104 
13*7 209 
207- IX 
3*11 IX 
1*70 1.17 
*871- 101 
2*7 UI 
3*M 101 
141 IX 
1*2 UI 


ZERO-COUPON BONDS 


Security 

Root 

Maturity 

Orlekml OHertoei 
Amt Yaw Price 

Ottred 

Price 


4 FobHVT 

5500 

1982 

2SJ5 

38% 


25 Feb 1TO2 

SZ2S 

IW 




• Febivn 

5350 





10 Feb 1490 

5150 





n Anr 1992 

1200 





uaugivn 

SMB 

1982 




11 Feb 1944 

SIX 


|i '9 



ia Aug 19*4 

1100 

ran 





519 

1953 




11 Feb 1990 

sno 

1482 




23 Fra 1992 

119 


ti 



1MOT19M 


If. J 

■IT ■ 



10 Feb 1990 

lj:l 

■L- 7 ! 

IJ-vl 



17 Fee 1992 

LI 





17 FX 1993 






4 Mor 1494 

5300 





4 Mor 1945 

ssoo 

1982 




2Abr 1992 






15 Dec 1986 

I 9 

j . || 


45 


I/Feb 1994 

1391 

Kij 

mo 



25 Jun 1984 

S 75 

I-] LI 

672 



4 Fub 1992 


mil 




lfltarlW4 

ft.:] 






SZliI 

140 

2205 



19 Feb 1947 

14X 

1982 




14 Feb 1442 

S4H 

1982 

|*>71 



27 Mav 1994 

S4X 

1912 




18 Mor 1994 


1)82 

19 



22 D8C 1986 

1 5; 1 

IWI 

SIM 

61% 


4 Feb 1981 

■ jr 1 


4401 


Xerox Credit Own 

1 Fib 1992 

529 

ran 

2UB 

JTto 


Ami Security 


T 7w!% 1994 Sen 

i Bimr 

MISCELLANEOUS 

Bow Uaflevim 5193 
. | % 1993 Dec 

Minorca ma 
91/4% 1997 Feb _ 

Rond Setecttoo TZl *8 

*1/2% 1966 Mor 


MkVSe Crav. ConVjPr 
Frier Period 


1 NOV 79 VWlttoX- 
24 Sen 94 1»*« 

1 Dec fa «nl93- 

71 Mor to 2I« 7, 'B 


178 

*7 


1 Dec 68 

B 1/2 maturity *■ 

TP inf 1 1 

64 1/2 maturity 8431/2 _ 

IS 00 79 

147 mjjwflv *» 

X marurttv Sffli/2 


is aw bi aa aus 

10*1/2 motrair* enSBM 
ra Mav B2 

IX O Jon 97 SB 1/9 

1 Sep 71 rad 5073 
<„«. 2Q II Jan X *02/9 

UNITED STATES AMERICA 
Addreuoarmn 1150 
43/4 % lfXMny 
AtoPm irteratalLB 
81/4% HU Dec 
Alco Standard 3000 
91/2% 1994 Od 
AtuertOTi Can T7itt 
43/4% 1988 May ■. -- 

American E«»«» l**72SMav 73 
4 1/4 % 1987 May H7 maturiiy 

American MfdlcaSSlSISAiIra^^ 

7 % letoJao 300 matwity 

American Medtoo 4*09150072 SJ ,._ 

51/2% ^992Anr !X 

American MjdtaJ 3*20 JSMariB 

91/4% 1997 MOV U* 

American Motor 14347 
6 % W92 AW 1861/2 maturity *7 

American Tctpcc5SJ61SMay 69 „ 

SI/4% 1981 Aug an motwljT *" 

Ami tacmpliu _ •AJ'jjL in|/j 

5 % 1987 Sep 73 motirtty *»i« 

Apacttatnfl Pin 4114 lSJipill _ 

91/2% 1996 Jun II 1/2 matlklly 5X1/1 

15 Jan *> 

74 


*59- 

IX 

2809 

L01- 

* 00 - 


W 

2*5 

06 

IX 

ua 


PuntaZL36 

51/4% 1988 Jul 
Bankers totem 3*13 
5 % 19MJWI 

Beatrice FaadiS7.M 

71/4% 199* Nov 


41/2 % j992 S*p ^ 


IX B 


47/0% 1993 Aug 

0V4SJT 


matarity *3*l« 

I DtCw 

IX maturity JX2/7 

i w 71 

02 maturity S17I/2 

1 ikr 77 

„ mahwlty IX7X 

1 AW73 

n maturity SX 
1 Aar74 

931/2 maturity SB*/* 
B muturi tv S*1 7/1 

maturity S311/2 

maturity 8411/2 
1 Aug 73 

951/2 maturity SS 
31 Jain 

95 maturttv *29 . 
15 Od 68 

n maturity 5X2/5 

>ir.w imvw Xl/2 maturttv SX1/4 
Q ws ebrouaMtan 4082 1 Nn» 69 
43/4%ltolDec 178 mcrurltv 624 1/2 

OwsebtlwglFPilo 37X15 Sep 70 ,M-U1 

61/4% IH4DK IS nwtorijf 1X3/4 

deiRP Owre 6407 lAuoX 

jog 


aiMn^rwSui _ 

Bonkn Overseas 3408 _ 

63/4% 1991 Jut 171 

Borden Oveneas J1X 

5 % 1992 Sen IS* 

Braodway-Kale 2*10 

41/4% 1987 Jim 

Carnation Camp 19-22 

4 % 1M Jan 
Cantor oft 3tx 

6 % 1«89DDC 
Cdc CMrat IM 1*9 

5 % 1488 Apr 
Owner tot Pin XJi 

81/4% 1994 Oct 


74 


SX 


SI 

118 


SIS 

sx 


SB 


SU 

SX 


SX 

IX 


5 % 1481 Fab 

OimtarOwrsM.13 

5 % HHFeb 

□WYStor Oven 13*0 
41/4% 1408 Mav 
C mtt nen tto Tel 42.17 
51/2% 1X1 Mor 

Crufcfter Fta27J6 
81/4% 1995 dec 
Cummins tot Fin T80S 
61/4% lfHOd 
Cummins tol Fin 27*5 
5 % T9H Aua 

Domra Corn 1X73 
% I987DK 


» 


51/4% 

Dart Industries 10.10 

43/4% 1487 Aua 
*U Demy'S Intera 3805 
J „ 51/3% HB Mar 
dm VBDMlsdir TMxaia 
5 % 1966 Mav 

ractoPbrae lnt3S71 
SI/2% 1480 Mw 
Dtotoan Flranca 33*0 
81/2% 1995 Oct 
Dvnatoetron tolfflX 
9V1« 1995 May 
Eastman Kodak 10*2 
41/3% 1988 MOV 
Eaton totem 2707 
5 % 19*7 May 

EJ- Intern 7106 

4 3/4 % WB7 DK >• 

Electron MermFt 2905 UJ/» 

51/2% 19W Dk 71T/2 mahutty SH1/2 
Estorilne lot 2501 
81/4% 1995 Od 


malurtty SIS 5/9 
TSAogX 
maturity SB 
15 Dec 68 
maturity 8731/2 

901/2 maturity 1 23 5/7 

Xl/2 m u t irtt | s 34 S/9 

971/2 maturity 1X1/3 

* !2gK»» 

68 1/2 iii ut urttv 1733/4 
I5ep71 

921/2 maturity 199 

112 nSrtty SM3/7 
1 Mav £7 _ 

951/2 1SApr86 dm IX 
10068 

14* maturity S28 
IIScpB 

7B1/2 maturity SX1/2 
95CPV 

HS maturity S 12 2/9 
15 May 0 

981/2 maturity SH 

1 Jan T1 _ 

«S maturity 1X2/3 
10073 

n 1/2 maturity SX 1/2 


SIS 

115 

SX 

su 

SIS 

in 

in 

in 

SN 

in 

si* 

SB 

sn 

sx 

ns 


sx 


Moral Stares 2UI 
61/2% 14IS Dec 
Fodders Capital 21.1* 

5 % 1992 May 

FlractamOvwraMW 
5 % 1981 May 

Font Intern Coo 18.71 
5 % 1983 Mav 

Ford Intern Coe 1901 
I % 19b Mor 
Ford intm Fla 1709 
5 % 1488 Mar 

Galveston-Houdl 3846 
I % 1994 Dec 
General Elocttl2X 
41/4% WJun 
Genera world 2603 
51/2% MX Mar 
Gttfer Intern *2*1 
51/4% 1964 Feb 
GHlefleCOmpKn 
41/4% 1987 Dec 
Grace wr Oven 17*5 
5 % 1906 Apr 

Harris Intern 65*8 

5 % 1992 Aw 
Hca F Inrace N« 2799 

83/4% 1906 Aw 
Hebnerlcti Payne 1702 
71/2% 199500 
Holiday Urns 2857 
8 % TttEOO 

Honeywell Cratt 103 

6 % 1986 Itou 
Honeywell Overs 901 

5 % 1*81 Feb 

too Oven Fin X0I 
I % 1977 Aua 
Irta Overs Fin 2781 
11/4% 2100 Sen 
litl Stand EleO 10*0 
5 % 1988 Feb 

tot Stand Elect U02 
51/4% lies Dec 
ini Sfmd Elect 17.13 
61'4% I IX Nov 
int Telephone 77.87 
41/4 % 141700 
intorcont Hotel 7203 

7 % t4b Jun 
toe Fin HoKRng 2*72 

41/3% 1984 Mor 
irtswratan 1I5S 
6l/t%MI9Jul 
Janamra Lagra 19.16 
-3/4% itoJjun 


1500 X 

191/2 maturity 1X2/3 
15 Jul 66 

IBS maturity *41 
15 Dec 72 

Xl/2 maturity 8471/4 
31 Dec 48 

81 1/2 malurtty 1X1/8 
15 NovX 

971/2 maturity 5552/9 
10071 

931/2 malwttv ISOT/3 
X Apr 74 

87 maturity *561/5 
15 Dec 79 

MO maturity SX 
U Jun 71 

119 maturity 1X3/4 

Utoua 

571/2 maturity SX 
lira <9 

X maturttv Ilf 

XJunn 

871/2 maturity 567 

I Aug £7 

X maturity S571/3 

X Dec 72 

260 maturity SBl/i 
IS Apr 61 

1251/2 IMdUrity 1431/2 
IS April 

071/2 maturttv SS71/4 
I Mav 71 

111 maturity SJS 
1 Jul 77 

951/2 maturttv SIX 

merturtty SttO 

UtaS ttr *321/3 
1 April 
maturity S42 

rnmuSttv SS28/9 
1 Jun 69 

muturitv *65 2/7 
maturity 8X3/1 

maturity SMI/I 
X Mur 72 
maturity 1131/4 
I Jan 67 

malurtty S 40 4/9 
IFcbfll 

15 Jul 68 *53 1/9 
15 Dec 48 
maturity SX1/S 


91 

125 

TOO 

X 

D 

85 

X 

X 

84 

91 

to 


Katoir Aiumtaum 40*01 Aua W 
5 % 1968 Feb X maturity 5X5/8 

Kldde Wutt*rH*7 I5M69 

5 % 1989 Feb 9* maturity *51 5/9 

Loot Petrel LK 4206 15 Jim to 

I % 1119 jun 781/2 Btaterity S2J 1/3 


6609 3*1 
503- 358 
4300 BJS 
1J4- 309 
3*8- 109 
301- IJ9 
07 109 
147- 

JJB* 700 
1EL38 7*1 
62.12 2*1 
29*1 IX 
108- 507 
350- 60S 
136 *08 
I3.U *X 
386- *08 
13333 
03- *47 
08- 447 
906 IS 
1685 401 
30*- 801 
3*66 16 
137*6 103 
AB- 301 
406- 178 
403- 708 
18005 
21500 
1205 >21 
M7J0 
Atf 302 
406- 302 
209-93 100 

1701 412 
4*5- 207 
13008 9.16 
*77- *74 
5406 
6 1*7 
ILW AM 
ZX 504 
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. : :j. : - - This cnnovncement appears as a matter of record only. 

U.S. $50,000,000 

The United Illuminating Company 

Term. Loan Facility Due 1989 

Arrangedby 

MORGAN STANLEY INTERNATIONAL 

Provided by 

NEDERLANDSCBE MIDDENSTANDSBANK N.V. 


AMERICAN SCANDINAVIAN BANKING CORPORA TION WESTDEUTSCBE LANDES BANK 

GIROZENTRALE 

EUROPEAN BANKING COMPANY LIMITED 


KLEIN WORT, BENSON LIMITED 
SPAREBANKEN OSLO AKERSHUS 
BANC A NAZIONALEDEL LAVORO 


WESTPAC BANKING CORPORATION 
DUBAI BANK LIMITED 

New Tart Brandt 


Agent 

NEDERLANDSCBE MIDDENSTANDSBANK N.V. 

December 21,1982 ' r “. 


\ This announcement appears as a matter of record only. 


U.S. $50,000,000 

The United Illuminating Company 

Interest Rate Swap 


Arranged try 

MORGAN STANLEY INTERNATIONAL 


December 81, 1988 


New Issues Doubts Cast on Chile Bank Debt 
Flood Mart 


(C ww i am w i bom Page 7) 
suitiing that the dollar continues to 
decline against the yen over the 
next six months, fewer yen nil] 
have to be spent to buy the dollars 
needed to complete the purchase 
price. 

An equally large number of play- 
ers, many senior bankers believe, 
are banks and dealers normally ac- 
tive in this market looking to load 
up on inventory that was run down 
in the traditional year-end squaring 
of the books. 

Mideast money is also cited. Al- 
though much higher yields on simi- 
lar quality bonds are available in 
the secondary market, bankers re- 
port that many investors, Europe- 
an as well as Mid east cm. are psy- 
chologically just not prepared to 
pay a premium. For example, an 
investor now has to pay SI. 010 to 
buy Campbell Soup's' nominally 
valued SI ,000 bond bearing a 
coupon of 14 percent. That premi- 
um reduces the yield on that bond 
to 111* percent, which is almost 
two full percentage points more 
than can be earned on the new GE 
Credit. 

This discrepancy poses a funda- 
mental problem Tor the markeL 
New issues coining to market will 
be forced for competitive reasons 
to bear terms relative to other new 
issues rather than to secondary- 
market yields. .And as new- issue 
terms are pitched to the specula- 
tors. genuin e investors — £f there 
are any still left — will either turn 
to the secondary market and ulti- 
mately drive yields there down to 
those' prevailing in the new- is sue 
market or they will withdraw from 
the market to await a return to san- 
ity. This does not spell good news 
for the primary markeL 

International Herald Tribune 


Compiled b\ Our Staff Fruni Dispatches 

SANTIAGO — The Chilean gov- 
ernment will not guarantee the 
S3.8-billion foreign debt or eight Fi- 
nancial institutions liquidated or 
taken over by the govemmenL ac- 
cording to a central bank spokes- 
man. 

He said that under a law to be 
published during the weekend only 
existing deposits in pesos in the fi- 
nancial system will be fully guaran- 
teed. The deposits in the" three fi- 
nancial institutions liquidated will 
not be covered by the state guaran- 
tee. the spokesman said. 

However, [here were conflicting 
reporis concerning the future of 
the debt of the financial institu- 
tions. 

Central bank sources earlier told 
Reuters that the foreign debt 
would be fully guaranteed. 

And private banking sources 
told Reuters that Carlos Caceres. 
the centra! bank president, had 
handed foreign bankers a docu- 
ment during a meeting Friday say- 
ing that administrators appointed 
in the five financial institutions in 
which ihe government has inter- 
vened had been instructed to honor 
their principal and interest pay- 
ments. 

The document added that this 
policy will be maintained until a 
contact has been made with foreign 
creditors to jointly analyse the situ- 
ation. the banking sources added. 

However. The New York Times 
reported that it appeared from a 
cable from the Chilean government 
Friday to bankers in New York 
that ihe government had agreed 
only to repay the foreign debts of 
three institutions that it planned to 
liquidate. But these banks — Ban- 
co Hipotecario de Chile. Banco 
Unido de Fomento and Financiera 
Ciea. a finance company — have 
almost no foreign debt. 


In contrast, some of the five 
banks placed under temporary gov- 
ernment control to assure their sta- 
bility have large foreign debts. 
Banco de Chile, the country's larg- 
est bank, has a foreign debt of 
S2.I2 billion: Banco de Santiago 
owes 5S32 million, and Banco de 
Concepcion has S297 million in 
foreign debts. 

The government action, an- 
nounced Thursday by Economics 
Minister Rolf Luders. reflected se- 
vere financial difficulties for sever- 
al of Chile's largest banking and in- 
dustrial groups during the coun- 
try’s recession. 

Chile's action surprised New 


York bankers, who predicted that 
it would plunge the country into 
the same kind of liquidity" crisis 
that has plagued other Latin Amer- 
ican countries. 

“What they've done has not been 
well thought through nor made 
clear.” a leading New York banker 
said. Another said: “It's going to 
have the effect of sealing off the 
borders for foreign money.” 
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Nonad table. Each d^XXKDM bond carries 
one warrant exerdsabie into 1,000 shares at 
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Increased from 60 million DM, and coupon 
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Sinking fund to start in 1989 to produce 8-yr I 


U.S. $175, 000, OCX) 

National Westminster 
Finance B.V. 

(Incorporated in The Netherlands with limited liability) 

Guaranteed Floating Rate Capital 
Notes 1991 




In accordance with the provisions of the Notes, 
notice is hereby given that for the six months 
interest period from 17 January to 18 July, 1983 
the Notes will carry an Interest Rate of 9%% 
per annum. The interest payable on the relevant 
interest payment date, 18 July, 1983 against 
Coupon No. 4 will be U.S. $233.82. 

By The Chase Manhattan Bank, N.A., London 
Agent Bank 


Consolidated Trading 
Of AMEX Listings 


Week Ended junuorr 14 
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REPUBUK TUNESIEN 

MIN1STERIUM FUR VOLKSW1RTSCHAFT 
GAFSA PHOSPHATES COMPANY 

AUSSCHREiBUNG Nr. P 3310 

i 

Dir GAFSA Pfiovphaic* Company ladel Anjiebotc zur ErsicUung eines 
Ct-loudcs rin. iLls »ieh zur Lagerung son Bchrproben enihalienden Kisien 
ini Raum Metlaoui rignri und nai/hb-lrhendea Spezifikjtinnm rnlsprichl: 
— Lin ultrntarhtr* Geluiule mil \eiviarkten Giebeln zur Unter- 
brinpuna vun M'lxiiv^illctnikmren. 

— Einr Kepalslrukiur mil MetaJ Lrahmen zur Lace rung der 
Bohrprolurn enthdlimden kJ?leru die Pro ben wpraen im Rah- 
mt-n drr serwhiedeiirn Probebohmngen gewonnen. 

— Ait. rrie he nde A’nrrirhtungen zur Einlagerung dieser 
verba llnbmas^ic *rhwt-rrn Kitten (150 kg). 

— Ein Brandm-aehirr mil Alarm. 

An di^er Au&^.'hreibung inirnmsieile Lieferanlen knnnen die fiir 
bole gchendrn Bedingungen ab Veroffentlichungsdalum 
AiiSH-hrribimn grpen Zahlung von Funfzig [Knars (50 D 000) vom 
7u>iandigeiL Dvu-mal beciehen : Service general de la Compagnie 
de» Pbanphateii de GAFSA, 9, rue do Royanme de TArabie 
Seoudite. TUNESEN. 


Angebote sind in franzosisi-her Sprache (Cbiginjl 

an Mo 


+ 5 Durch»rhlage) in 
doppellen ver5,'hlossencn L'mf-:hlagen an Moiwienr ”Le Dirertrnr 
dc» Aefaais'*, Compagnie des Pbonphalea de GAFSA - 2130 
Me liaoui, TlOVESlEN zu smden. 

[Vr jussere Umvhlag ist wie Tolgt zu heschriften: 

— SOUMISSIQN POUR L'AMENAGEMENT D'UN BATI- 
MLNT DE STOCKAGE DES CAR0TTES A METIA0I.i 1 
Nr. P 3310. 

NE PAS OIYR1R AVANT I.E M.ARS 1983. 

Die t'mscidagi* vterden um 9.00 l‘hr offentlich in der Direction dee 
AchaLs, MeilaonL «e»lfin*. 

Keni--!iriflli, b eingereii'ble ««ler nach St’hJussdalum eingehende Angebote 
kin ii nil nil -III herurluii-hligt werdrn. 


lilts ANNl HJNCLiMrNT AI'I'I AHLS ,\s A MAITLR • »F RFCUHOONIA 


UCTuBER !*>«: 



THE REPUBLIC OF GABON 

COUNTER-VALUE OF 

US $ 460,000,000 

FINANCING OF THE CONSTRUCTION OF THE SECOND SECTION OF THE 

TRANSGABONESE RAILWAY 

BOOUE-FRANCEVILLE 

TO BE CARRIED OUT BY THE EUROTRAG CONSORTIUM 


FRF 1,205, 000,000 GUARANTEED BY COFACE AND PROVIDED BY BANQUE NATION ALE DE PARIS 

BANQUE PARIBAS CREDIT LYONNAIS B1AO -AFRIBANK SOCIETE GENERALE BANQUE DE [UNION 
EUROPEENNE BANQUE INDOSULZ CITIBANK SA -PARIS BANQUE FRANCHISE DU COMMERCE EXTF.RIEUR CREDIT DU 
NORD CREDIT COMMERCIAL DE FRANCE MIDI .AND BANK FRANCE N.A BANQUE WORMS BANCA NAZIUNALE E»EL 
LA VORV.V PARIS BANUl’E FRANCA1SE INTERCONTINENTALE 

f 62,000,000 GUARANTEED BY ECGD AND PROVIDED BY MIDLAND BANK PLC 

BA NQUE PARIBAS BANQUE NATION ALE DE PARIS PLC BARCLAYS BANK RLC LLO\ DS BANK. PLC 

DM 196,000.000 GUARANTEED BY HERMES AND PROVIDED BY BAYERISCHE LANDESBANK 
GIROZENTRALE 

HESSISCHE LANDESBANK GIROZENTRALE BAPISCHFl KOMMUNAI.E LANDESBANK GIROZENTRALE LANDESBANK 

RHEINLAND- PFALZ GIROZENTRALE NORDDEUTsCHE LANDESBANK GIROZENTRALE HAMBDRGISCHE LANDESBANK 
GIROZENTRALE LANDESBANK SAAR GIROZENTRALE 

US S 62,000,000 GUARANTEED BY SACE SUBSIDIZED BY MEDIOCREDITO CENTRALE AND PROVIDED BY 

BANQUE NATIONALS DE PARIS 

CITIBANK S.A. MIDLAND BANK PLC BANQUE DU BENELUX S.A. LAVORO BANK OVERSEAS N.V. (8.N.L. 
GROUP) MIDLAND BANK FRANCE S A. BANQUE PARIBAS CREDIT LYONNAIS BIAO- AFRIBANK CREDIT COMMERCIAL 
DE FRANCE. C EUROPEENNE DE BANQUE MIDLAND BANK TRUST CORPORATION <C A IMA N't LTD SOtlFTF GENERALE 
BANCA COM MERCIA LE ITALIAN A OF CANADA UNION l>T: BANQUES AFABES ET FRANCAlSES-LBAF BANCA NATION ALE DEL 
LA\OKO ROME BRANCH 'ITALIEN PAYING AGENT) 

FB 1,1 30,000.000 GUARANTEED BY DUCROIRE AND PROVIDED BY BANQUE DU BENELUX 

BANQL'E NATION ALE DE PARIS BRUXELLES 

NLG 62,00O,OOOGUARANTEED BY NCM AND PROVIDED BY AMSTERDAM-ROTTERDAM BANK N.V- 


COORDINATOR 

BANQUE NATIONALE DE PAMS 

FINANCIAL ADVISERS TO THE BORROWER 

KUHN IjUEB LEHMAN BRtlTHERS INTERNATIONAL INC M A ISON LAZARD ET COMPAGNIE 


S.G WARBURG & CO. LTD. 
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art4 

04 SC 

cnSJt 

Oita 

sa 

S.’S 

sa 

sa 

two 

oisa 

IdS 

IE 

sa 

IE 

sa 

CPt« 

sre 

SM 

sus 

1100 

cnSM 

sin 

SIM 

sub 

sia 

IWB 

IB 

SIS 

SB 

SM 

sa 

sin 

SB 

ana 

cnlS 

SB 

SB 

175 

SIS 

ss 

add) 

sin 

sx 

B IS 

S40 

su 

STS 
STS 
SB ■ 

in i 

SE 
SB 
SB 
1 SB 
on™ 
1100 
SSB 
SB 
SIB 
1100 
SIB 
11U 
STM 

sin 

SMS 
1X0 
SIB 
STB 
IE 
SB 
140 
cnsE 
IB 
SM 
SIS 
mB 
5?5 
1100 
HE 
SE 
SU 
1 15 
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NEW YORK (APt-WMkkv Over the Counter 
si OCXs giving the high. low. dm last bid 
mice* lor ttw wee*, edit) tne not change train 
He pt Tvkx/s week's last tM or Ices. All 
auntatlons supplied bv the National 
Association of securities Dealers, Inc. are 
nol actual transactions but are 
representative interdealer prices at which 
these securities could hove been sold. Prices 
do not Include retail marsuc, mark dorm or 
commission. 

Sales supplied bv NASD. 


Soles In Net 

100s HIM Law Lost Ch'oe 


A B Part .IM) 

AEC.Z0I 

AFG 

AGMX 

AGS 

AMCU 

AMFI.lt 

ASKCpr 

AVMCP 

AfKOTlRt 

Abrams Mr 

ACLosRes 

Accelrtn 

Accurav.14 

Acotas 
ACMAT 
AcmeGn JO 
AdacLOs 
Adage 
AddlsnW JO 
AdvClr 
AdvRass 

AdvSeml 

AdvSvsl 
Aelcor 
AerSv s 
aIJBcp 1 J6 
AIIBsh I 
Agntcoo-DSo 
AlrFla 
AlrWISC 
AlmoSA JSe 
AisBCm 
AlshMt! I 
AlosbNwf 
AlskPcI 

Akrienn4 

Ale. Bid! JO 

AletEn 

Algarsx 

Allcolnc JO 

Aieawst 

AlleoBv J0 

AieoLd 

AidBnevfiO 

AlldCapl 

AloSchr 

AlpGun 

AlaMIC 

AllalrCa 

AIHS4wt 
AIIt B4un 

Altos 

Ambsdr J8 
Amdlsc 
Amrtrd J>7o 
AmApgr I 
AApral J* 
ABncPot 
ABcpOti Jfe 
AmBnkr JO 
ACtvBk 
AEaullv USe 


1312 S3 

47% 

45 

7 

6% 

749 

24', 

23*7 

16 

13% 

13% 

6765 16% 

14% 

440 

7W 

6% 

4 

11 

10*7 

1632 74% 

23% 

47 

5 

5 

1119 21’. 

20% 

2 

7 

7 

534 

6% 

5% 

48« 

4'b 

3% 

928 

17*8 

16% 

102 

19 

lqv. 

64 

8 

7% 

87 

BV) 

7% 

4442 23% 

19% 

712 

43% 

41V) 

41 

17% 

17% 

425 

?V) 

2% 

516 

5*8 

5 

547 

14'? 

12% 

155 

20% 

18% 

738 

7-16 

% 

2984 

7 

««b 

» 

27% 

26'7 

425 

ie 

17% 

2744 

I6' 1 ) 

15% 

7077 

2 13-16 2% 

886 

IS 

14% 

57 

16 

14% 

23 

11% 

uv, 

»3 

20ta 

30ta 

S 

12 

17 

366 

16% 

16 

14 

4Bta 

47 

725 

32 'm 

3!Va 

181 

3% 

3'7 

3*5 

22*7 

21ta 

58 

37V? 

37 

BSD 

48 

4% 

662 

13ta 

13*7 

3*9 

1 

7 

1398 25Va 

23ta 

62 

fTt 

16*7 

46 

4', 

3% 

1081 

13% 

12*7 

51 

6'-« 

6% 

280 

V, 

1-16 


53 + 5% 
7 + * 
23ta— ’* 
1J% 

1511— ’v 
7ta + *> 
tOta— w 

zn— in 

21% v % 
7 

r*+ st 
r%+ ** 

171* 

IBta— % 


0**+ *0 
22%+J 
42—4*. 
17% 

2ta + % 
5 — W 
I4ta + 1% 
»%+2 
13-32 
«’*— % 
26ta— 1% 

18+44 

14V) + 
2*8-1-16 
15 
15 

11%+ % 
20' t — 3 
TZ 

16% + % 
48*8+1*4 
32ta + l 
J« + % 
22ta— X. 
37 — Vi 
4ta+ H 
13%— U 


23%— 1*8 
17V: + 1 
3%— t 


1 


6 1 *) 

25 


IN) 2ta 2% 

3045 25% T2Vr 
9] 6% 

13 25 
7 5% 5 

31 I TVS ITT* 

15 AW 4V, 

457 13”* lav* 
3 8 B 

1213 10** 10% 
72 7% Trt 

*202 19 


13%+ V* 
6% 

Vs+1-14 
7W+ <4 
24% +1% 
4% 

25 

5*v 

I7» 

6 Yl 

1304+ ta 


Uvr 


10%+ ta 
2 % + v. 
tnx+2% 






16 +1*7 


138 

3V> 

AFIlIrctl 1.10 

36 

14 

)4 

14 

BallyPP 

27 

Bta 

AFlnl pTO* 

4 

8*7 


8V. 

BoncO si 2 D 



A 

a 


a 

BncPonclJO 

25 



n 

6 

s% 

5%— % 

EonCDP MDa 

92 

22% 

AFlelctir M2 

7862 20 

19% 

2D + % 

Bncohlo l 

388 




8 W 


3 — *4 

Banco*! .70 

256 


AGrtvFn JOb 

277 

5"-. 

Sta 

Sta— % 

BcpHawi V1B 

370 



Sates hi N* 1 

180s High Low Last Chao 


AlndRlF 1.12b 
AlnGpoBJS 
AlnvLIs JOb 

AmLolsA 

Am Lets 

ALCtsun 

AMagnet 

AMS 

AMGdAI 

AMdSv .17 

AMonill 

ANdtHId I 

A Not ins J4 

Anucl 

AmPac 

AQuasr 

ARecr s.16 

ASecCslJO 
AStOtLf Jtt 
AW St CO t __ 
Amrtrsl ZB8 
Amfese 
Am lean JOt 

AmosklJOa 

Ampal ptJOa 
Anadlte .10 
An logic 
Anal v l JO 
Anoren 
AndrGPl 
Andrsn 
Anars I nd M 
Andrew 
Angeles .ISr 
AngSA JBle 
AngAGdLMo 
An ret 

Apaaes.1T 

ApIdMI 

ArabSft 

Arapaho 

Aronh wt 

ArdenGp 

ArgontE 

Argosv 

ArtsBlK JOb 

Arnold are 

ArisWov 

AssdBcpJZ 

AssdHal .12 

Asiron.lOe 

Astrosv 

AstrSv vn 

AllcoFnl 

AllanTl 

AIISsLt I J|4 

AlInlAm J4b 

AftnlBco 1.16 

AllnlOII 

AMonRs 

AtlSeAlr 

AtiMl Oc 

AutoTrol 

Autoctv I4e 
AutMed 

Au*1on s 
Avatar 
AvIoIGp 
AztcMf JOb 

B BOO !•« 

Biwcbi .10a 
BPISV 
BSNCp 0Je 
BSN un 
BalrdCp t 
BakerFc2o 
BoldwLv SO 


199 24V* 23% 34 p* 4-1% 
34 IIW8 U* 1» — » 
114 7 7 7 

Ml? I % 15-16+3-16 
3074 2 7-16 2V, 3%+ % 

740 2 7-16 2 3-16 2 7-16+ % 


3% 

12 

14% 14V) 
8% 


3%+ ta 
14 +2 

... 14%—% 
BU Bta— % 
IZta 14% + 144 
11 11% 

1544 16V4+ Ih 
2ta+ % 
ita 

744+ Ita 
9 + ta 


68 6ta 
356 36 
1549 16 


6ta+ % 


15% — % 
32% 


35 3% 

152 14% 

17 

36 

617 15 
39 11% 

501 16% __ _ 

409 2*4 2% 

18 4ta 4% 

6781 8% 4% 

68 9 8ta . - — 

121 24ta 24% 24ta+ % 
63 25ta 23 24ta + lta 
S*4 
3Sta 

IS 

127 22% 22% 

33 » JOta 31ta+ % 
687 12ta 11% 12%+ % 
-- - 7% Bta+ ta 

4| 42 — » 

8 9+1 

„ 8 Star— ta 

575 2Sta 23% 28ta+5% 
J»4 7ta 7% 7ta+ % 

*175 4ta 4VP 4V> 

1313 36 34% 35 —1 

313 23ta 19 20 +1 

4011 19% I TV* 1 9V» + 2% 
742 121% 119 11946+2% 

22 24ta 23 24ta+lta 
952 I8ta 17% 

2127 26% 22% 

38 13 JJta 
610 2% 2ta 

ta ta 
382 744 744 

899 264 2 

737 36 35 — 

795 1544 15% 15Vi— ta 
265 23 21ta 23 +lta 
3% 


1435 9ta 
41l« 43 
310 7 

8% 


- - + l 
26 +3% 
1210— ta 
2%— ta 
ta 

7ta+ % 
7*4+ *4 
35 — ta 


Jta 

13 T3*tr I3ta 
783 lVta 9 

140 ru 

1365 11% 

24 29 
42 3% 

11 6*4 


316+ % 
Wta 

llVi+2% 
7 + % 
1064— 16 
27 —116 
3% 

6Vj+ 44 


6% 

10V) 

27 
3% 

570 16ta 1574 Uta+ ta 
205 17 16W 17 

408 JZ 30V5 J 2 +TW 
3133 10% 7 10%+OVb 

454 40% 38% 38% — tta 
917 10% 964 10%+ 14 

741 24ta »V) 24ta + lta 
475 \TU 15% 16ta+lta 
169 12% I2ta I2%— ta 
810 6ta 5*4 5% — ta 
791 30ta J6ta 28% + lta 
559 12% ITta 12%+ » 

19 

9Vi 


19 
946+ I6 
65% + l% 
14% + 1% 
3416+416 


1842 19% 

397 10 

93 65ta 64 

299 14ta 13 

147 344* 30 

2041 S% 4*44 15-16— 1-16 
4SB 7ta 6% 646— % 
760 Bta Sta Ota+ 46 
313 88 Blta B7Vi+6 

8 40 39 40 +1 

3% 34* 

Bta 814+ ta 


21V) 21W— 1% 


16*6 17 + ta 
M 7614— 14 


Sates in Nct 

100s High Low Lost Choc 


BcHawpQJS 

BncpPai-M 

Bonctcc 
BneTx cvl.46 
BonoHE1J6 
BKCom 160 ? 
BkDelw 172 
0 k Leu s _ 
BkLouvl lADa 
BKManSSJO 
BkNEne240 
BfcSccur J54 
BkSau 108 
BkTrSC M0 

Bkslowa UB 
Banta 38 
BorbrGr 
Barden I 
Bamgr 

Barton 
BasTanA 
BasESc 
Basic Rot 
BasstFr Mo 
BStn pMI 
BayBksMO 
BOVlsMkJO 
BovIvCpJO 

BavswRt 
BearCrk J6 
BeckAm 

BdfdCpt 

Beechm.lSe 
Beeline J5 
Bagiev A8 
BeklnsAO 

Belknap 00 
BeilWt 
Bel I PI r 
Brlmrg 
BelaAH .72e 
BerkJev J2b 
Berkllne SD 
BerksHat 
BevMal-60 
BevHISL 
BibbCa J5e 
BlgB 

BTnaoXpJO 

BtoMd 

Bkilog 
Blosrcn 
BkiTch 
Bird San I 
Blrfchr 
BJ shapG 
BltCO 61.92 
BlllS 

BtockDr lb 

BtueClw J4 


3 31 »% 3fk+ » 

204 23 22% 23 

<500 18* 17% 18 + % 
S3 17 1*46 17 + ta 

278 13% 13% 13*4+ ta 
8 30ta 30ta 38ta 
133 34 »ta 3346— % 
95 15-16 IS- 16 15-16 
11 SO 49 SO +1 
20 26% 36% 26% 

1426 45% 44% 44%— % 
IM 9% «% 9ta+ % 

49 26% 26% 26%+ % 
156 30 28 2946+1% 

llo 42 40 40 -2 

*7S4 33% 29% 33% +4 

395 16% 

104 28 
337 6 

703 9 


7% +3-22 
43% — 1 
346 


un 


Blufd 

BIlNOGg 
Blvvoor lJ3e 
Boat Bn si AO 
BobEvn AOb 
BoTwmkJ .400 
BoitTcn -I5e 
Bomarte 
Bonrav 
Boon? El 1 
BootheF 1 
BshiDIg 
Bowater J24 
195 2 1 1-16 2 19-32 2 19-32—1-32 


16 % 16 % 

24v* 28 +3ta 
4', 4%— lta 

*186 24ta 22% 34ta+lta 
273129-16 1% 2ta+ 46 
2473 Ita I I-3Z 
530 44ta 43 

346 346 __ „ 

*680 2 9 2BV) 2B%— % 
100 12% >2V. 12ta 
31 28 37 27 

10 13% I3ta Uta 
73 16ta 16 1646+ ta 

237 9ta 846 »%+ ta 

77 11 10% It 

60 5 9,16 5 3-16 S%— % 

3 7% 7% 7V* 

*D 10% 10% 10% 

1694 1446 16 16 — ta 

154 13% «% 1|%+ ^ 
14 746 TV) 744+ % 

23 3% 3ta 3%+ *6 

1911 10*6 446 10% +3*6 

488 35% 33% 334*— 14* 
260 iita iita uta 
106 9JS 946 9ta+ ta 
10 790 780 7» +5 

549 23% 23% 2346 
138 l?ta 11% 12V:+ % 
190 18V) ITta I8ta+1 
482 15% 14 15ta+l 
46 3 3 3 

1272 21* 2 M6 2 1-16—1-1* 
741 5% 4% 4’ta— 46 

338 t*U 16% 1*46+ % 
374 3% 3% 31*— % 

700 16% Uta 15»*— 1% 
182 ita 6*6 Mb— % 

346 5% S’* 5% — % 

102 » »ta X + ta 
2449 31 ta 2 Sto 37%+5% 

58 23"l 30 23 +2 

*49 54ta 53ta 54 + ta 
12 TO 7 7**+ V. 

76 11% 1016 10% 

347 346 34* 346+ 46 

3922 18W »7ta 1746+ % 
*119 23% 23 23 

*912 33% 33% 3346+ % 
I22E 2246 20% 20% 

3477 19% 16% 19% +3*6 

3 31-16+1-1* 

3ta 
13 


7431-16 
133 4 

110 14 
188 30 
466 11% 


13 -I 
26% 29ta+2% 
9V6 11 +1*6 


Bowline 
Brockn 
BraeCP 

Bralmo 

Branch 1.12 
BrassCH J6 
Brmoj J6 
BrenP .16 

Brenner 

BrentPg 


T%+ % 
12 

Sta+ ta 
16% 


69 - 

121 3% 3ta 

426 1246 Uta 

970 F6 54* 

113 166. 16 

1166 241* 34V: 2446+ ta 
579 Iita ION I0 7 %+ ta 
64 10% 9ta 10%+ 46 

)0 4% 49* 44* 

3528 1 7-16 1% 140+1* 


Over-the-Counter 


— NASDAQ NATIONAL MARKET 


Sale* la Net 

IflOi High Low CNe Ch’oe 


Acadlns 
vlAmarx 
AG reel SB 
Am In LI 
AlnGp .48 
AppieC 
Avnlek 
BetzLb J8 
BrwTom ! 
CPT 

Ceius 

ChortH A0 

CniChs 

Chubb 2.92 

CdrTle 

Comdlal 

GompC.24 

Convgt 

Coori BJM 

CrosTreAO 

DeklOAo J2 

DlgltSw 

DocuOlv 

Dvsan 

E con Lab UN 

EIPasEI 1J4 

FarmGplJ4 

FtBkSvoLM 

FlogBVs 1.10 

GodtPw 

GraptiSt: 

Hodson 

IMSInt JO 
ISC 
Intel 
lntgroh 
i firmed 

Jenco .12 

LamoT A0 
LndSfcFT-Sto 
Ltlrrvs J4 
L/nBrd s 


652 

541 


Sales In 
100s High low Cl 


Net 
*e Ch'oe 






6559 

F-iy J 



217 — % 

MavPt 





□0% 



W- 



24 + % 






77 —2% 





30% 

33 +216 


485 



22ta 

zz%+ *8 

NDala J6 




36% 

36 W— V* 












17%— *4 






14%+ % 






22*7 


2154 




23%+ ta 

PabfiiB JO 




51*6 

si %— % 

PavMSvl 

392 



2448 

2488 

23%+ ta 

PeapEuP 

215 

EH 



20%+ M 

P Ion HI V72 

1468 









13ta 

1317+ % 

PiicoCo 

587 

FjH 


TOta 

20%+ *8 

Quotrns 


>■ i T : j 



1768— % 



K~- 



45W+1V7 

ReaCVE JO 

191 





RoodSv M0 




17 

17 — H 

SaT+co 2-40 

9 

Slta 



3114+ ta 

StPaut 360 




»? 

12%+ % 


373 




37% — ta 






40*7 + 1% 


1963 



2Jta 

22*8— % 

SvcMei .14 

949 



1748 

17V7+ *8 




77% 

17 

17V.+ % 

70U WUlffl 

893 

1^ ] 



5% — ta 


5993 




25 +1 


1446 


19% 

17% 

i8 %— m 

TricmA 

79 

m " L -' 1 




Taxon 




S3 

S4% + 1 

Tlprarv t 



1788 

17 

1788+ ta 

TW6JEX 

476 





TrladSv 

313 


FfT 

22 

22%+ ta 

USBcssl 

1123 

20% 


14% 

75 + ta 

USSur 

1215 

22 

r 1 


29 

VorNall 1.16 

678 



34% 

34 ta— *b 

YlowFrt M 

290 



no 

9*6 

28 ta 
11 

29ta 

19 
19% 
3*46 

5*6 

21 VS 
13 
14% 
21 
S4ta 

20 
Bta 
22 % 
Uta 
SOta 
Bta 
19% 
17W 
62% 
51% 
58*6 
16*6 


39 —4* 
HJVS+ 16 
28% 

11 % 

30) 6+ % 
19*6+ 1* 
1946+ 46 
% 


Uta 


12V, 

50 

26 % 

34% 

26V5 

Sta 

Sta 

546 

21% 

Uta 

31 

ion 

20 V, 


22 + V* 

13 — M 
16V) +2% 
21 — ta 
S4KH- *6 
2046— ta 
3846+ » 
23+46 
IBta— % 
5096— % 
39 + % 
1946+ ta 
17V) 

62% 

51*6+ ta 
99*6+ *6 
1716+1 
IBta 

43 + ta 
29 +1 

14 +116 
58 — *6 
3849 +2 
35% +1 
Uta 

ita 

5*6+ ta 
546+ 46 
22+46 
20%+ 46 
21*6+ ta 
18% 

ta 




mmm 

Net 


Sales In 


Net 


100s Htoh LOW Last Ch'oe 


100s High Low Last Ch'oe 



17 V, 

17ta 

CLAst pr 

16 

24 

23V, 

33ta 




Sta— ta 

CMT 







5 +1 

CAST pT 

39 









381 






7*8 73-16—3-16 

CSP 

537 





>2064 22% 20ta 

Z118+1% 

Cllrvc 



14 ™ Wl 







6 





2Bta 

31 +2M 

CACIs 

1145 54 

42 





5 +1 

CalMeF 


3% 

3ta 

jm— (8 




1918 + 1 

CalFIBk im 

25 






R% 

9V)+ % 

COlAMC 

2190 2318 





K 

56 — % 

COwlW!Sv4.1£ 

23 



42ta 




2V8 — % 

CallonPt 






305 2% 2 1-16 

2% +1-16 

Calnv S 








10ta+ % 


319 






IM 2 1-16+1-16 


39 





416 SVi 

4% 

4%— ta 


87 

16% 

13% 




30% 

31 %+m 


241 






36 

26% 

CamRv S 

56 


Sta 





IBta— 2% 

CondgW 

73 








Canon JOr 




Jlfc— w 



19% 

20 + % 

CapSwst 








Uta 

CflPBcp.96o 




20 



77 

28*4 + 1*6 

CareCp 




48 +3 



36% 

36% — •!% 

Cadstog 





CGACpI 

1490 10 

8% 

9M+T 

Caracas J3b 



Wt 

7H 


Cascade AO 
CoscdSM JO 
CasilEn 
Cavongh 
Cavco . 
Cedar Pt M*h 
CeUnaFn 

Cencor 

CentrBc MB 
Centcor 
Cen Ben IJd 
CnBshSo.92 
CwiBUvAflb 
CCarBfc 1.12 
CnFldBk U6 
CnjerSh T.lfl 
CenMtg 
CPOCCS64 
CnPanNtlJOa 
CnWlsBn JOb 
Centron JO 
Centurl 
CentyOG 
CntvPap 

Can'll 

ChmoPrt .108 
O*opral 
ChorRivJB 
OirmS sJ2 
Chart Cp MB 
nottiMl A0 
Chattm J8 
ChkPnt 
CheezDv.TOr 
Chetmt 
ChLwn JO 
ChmTrn 

C3wme* 

ChmLea 

Ctuneer.48 

CheryEI ,12e 

C3WSUH U6 

Chiidw 

Chlltendlb 

Chomer 

ChrDwt.72 

CJiyron 

aboio 

Omrn 

Cbm Fin I J6B 

Cipher 

Clrclnc 1 J4 

Orticole 

CtzSoCpMO 

atrSoGa J4 

CtiFM I M 

atjGthP M 

Ctslns 

atzSF 

ClzTrjf .78e 

CtiUAs 

CtzUBs 

aivFds 

citvFd oi 

CtyNiCp Jte 
CtvtrBcpU2 
OcrkJL 1.52 
OevIRtl 
CtawCP 
Cell lots 
CobRSC 
Code Lob 
CocaCoIJO 
CoCOMIa 1 
Coeur 
Cogenlcl 
CaBhltrn 
Coherent 
Cotab Ri 
Cotogen 
ColABsh JO 
Com B cp JO 
ColnGasl J4 
CoJGEpfMO 
CoiLf Ac Ji 
CoJNBn JO 


Sotasb) **** 

Idas High LOW Lest Oi'Be 

29 2*46 2* Z*"z— % 

J16 IM* Wta 1141 + 1% 

544 746 7 7 — 46 

10821 1-16 1 1 
10 SVl 51* Sta 

40 28% 28% 2 W> 
a 6 546 5*6— % 

274 31 ta 2846 3196+346. 
1877 194* 19% 19% 

1509 20V, l*ta 19* 6 — 1 
125 224* 224k T» 

371 16*6 15% 1646+146 


ST 21 
21 21 
8* 21 
72 Mb 14 
7 4H 4*6 


2046 2046— % 
X 21 + ta 

20ta 20*6— ta 
74 

. 446+ ta 

,0 ,3 Wta 13 + ta 

2*6 2 * 6 — % 
3 A *1 

474 IS* 1X6 ’£+-1* 
220 846 Sta 846+ ta 

907 216 246 2ta+ ta 

Ml 35% 35 35 — % 

1861 16V) I»6 16 + ta 

23 28 2746 2756— % 

116 1246 19% 12*6+ ta 

106 1716 ITMi 1716+ *6 

691 1446 U 
151 7% 746 

8*2 


545 18 
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With decade-long ties to the City, 

Yamaichi International (Europe) Limited looks forward 
to expansion and diversification of its securities services, 


By Dick Wilson 


AN INSIDE VIEW OF 
YAMAICHI INTERNATIONAL 



FIRST LONDON 
OFFICE ESTABLISHED 
IN 1964 

Yamaichi International (Europe) 
Limited is ten years old today. 
Japan's premier securities house, 
Yamaichi Securities Co.. Ltd., first 
opened a representative office in 
London in I ^64 when President 
Kennedy's changes in the U.5. 
taxation system induced Japanese 
borrowers to move to the London 
market. The S5 million Converti- 
ble Debenture issue of Canon, 
the camera and office machine 
maker, was the first highly suc- 
cessful entry by Yamaichi into the 
London market, since then ir has 
never looked back. 

Today the business has greatly 
diversified. The representative 
office grew first into a branch in 
1 970 and then into a separate 
U K. company with authorised 
capital of £l million. The staff 
now exceeds seventy, occupying 
a suite oF modem offices at Fins- 
bury Pavement. 


Another side to YIE's activities 
is assisting Japanese companies 
in their direct investments in 
Europe, including mergers and 
acquisitions, and advising institu- 
tional clients on overseas port- 
folio investments in bonds and 
equities. In 1981 it handled 
almost 30% of domestic Japanese 
transactions in foreign stocks 
and 24% of those in foreign bonds. 

In the reverse direction. Y1E 
advises European governments, 
governmental entities and private 
corporations as well as interna- 
tional organisations in both public 
and private yen financing on the 
yen capital market in Tokyo. 

In 1981 it helped Yamaichi Securi- 
ties to gain the top position in 
terms of lead management on 
this yen capital market. 



The resident Director of Yamaichi 
Securities there is Katsuhisa 
Yamada. but you would be lucky 
to find him in The London com- 
pany co-ordinates the work of 
four other Yamaichi offices in 
Europe and one in Bahrain, and 
Mr. Yamada spends about half his 
time travelling. 

"I took up my post here in 
London." he said, "only last 
month, and already I have had to 
make two trips to Switzerland 
and one to the USA." |He was 
here once before, as Managing 
Director of the London Company, 
in the late 1970s.| 

Yamaichi International lEuropei 
—VIE— engages in a .wide variety 
of investment banking facilities 
especially major European and 
yen currency underwriting, stock- 
broking and dealing Under its 
Managing Director. Hitoshr "fcnaka. 
who was last here as a London 
School of Economics student 
twenty yea r s ago. it helps lapanese 
corporations ir. their foreign debt 
and equity financing and is recog- 
nised in Japan as a leader in this 
field. 


IN 1982, YDE TOOK 
PART IN 240 U.K., 
EURO-BOND ISSUES 

As an indicator of the volume 
of underwriting business. YIE in 
1982 lead-managed 
or co-managed 
no fewer than 
44 Euro-currency 
issues. The com- 
pany participated 
as a syndicate 
member in al- 
together no less 
than 240 UK and 
Euro-bond issues. 

In the early part of the year 
YIE participated in several zero 
coupon bonds, the popularity of 
which has been well established 
in Japan. Although the markets 
were lacklustre for much of this 
past year, the Japanese stock 
market started to revive in October 
with lower US interest rates and 
a stronger yen. and a better year 
is expected in 1983. 

The weakened yen provided an 
incentive for YIE to diversify fur- 
ther. away from its traditional 
lapanese equity-linked business, 
and move into the bond business. 

This means lapanese Govern- 
ment bonds, yen samurai' bonds. 
Euro-yen bonds and Eurodollar 
bonds YIE has. of course, been 
involved in Eurobonds by non- 
[apanese issuers but it under- 
standably feels it should build on 
its special advantage of knowing 
Japan Since its strength derives 
from lapan. now the second 
largest economy in the capitalist 
world. YIE believes that its activi- 
ties should relate as far as pos- 
sible to Japan. 

There is no shortage, after all 


of Western investors anxious to 
buy lapanese equities and bonds 
And lapan continues to be a 
major source of funds for invest 
ment outside 



"In London. ' says Hiroshi Tony 
Thnaka. "our speciality is the 
merit or attraction of lapan. We 
should make full use of thar 


GROWING EMPHASIS 
ON INTERNATION- 
ALISATION 

At the sarnie time, internationali- 
sation is the password of the day. 
International business now ac- 
counts for some 1 0% of Yamaichi's 
total business, and many of its 
senior executives would like to 
raise that ratio to 20% or even 
25% in the very near future YIE 
is also seeking to strengthen its 
capability of doing all kinds of 
European business even where 
lapan is not directly involved. 

Under this programme a higher 
proportion of local employees— 
including more professionally 
trained and graduate Britons— will 
be used "lapanese firms.' says 
Tanaka. Tag behind some Euro- 
pean and American firms in local- 
ising their management We hope 
to attract local staff of a calibre 
ro become eventually members 
of the YIE management group." 

I asked him if the difficulty and 
time consumed in learning the 
lapanese language would not de- 
feat this plan 

"That is not the real obstacle." 
he replied. "We have in Tokyo 
a young Englishman called Church 
who speaks fluent lapanese. That 
is a technical challenge which can 
be overcome. 

The real problem is the way 
of thinking and social behaviour 
and decision-making It is vital 
for us to educate such people 
into how we reach our decisions” ' 

Yamaichi Research Institute has 
supplied two full-rtme staff from 
Tokyo to the YIE office and a new 
time-sharing system of communica- 
tions will allow all the European 


offices to be better and more 
quickly informed. 

(n the old days YIE used to be 
asked by UK investors, for 
example, which of two alternative 
Japanese stocks was more prom- 
ising. Now the question is likely 
to be the relative merits of a 
lapanese and an Australian or 
American stock. 


EFFICIENT COMMU- 
NICATIONS LINK YIE 
OFFICE NETWORK 

The six offices in Europe and the 
Middle East have hitherto operated 
more or less in parallel but are now 
moving to a more systematised 
relationship coordinating their 
work more integrally. Each retains 
its independent status formally, 
but in their business relations they 
are acting as one. 

Yamaichi International (Neder- 
land) N.V.in Amsterdam is unique 
in holding a full banking license 
(something which the Bank of 
England does not allow YIE to 
have, although lapan, like the USA. 
blurs the line of distinction between 
dealing in securities and money) 
and it operates closely with YIE as 
one integrated organisation. YIE 
has been seeking for more inter- 
national dealings by using the 
YIN facility. If YIE could get a 
banking license, they would facili- 
tate and promote international 
activities, much more than the 
present level. 

Frankfurt has Yamaichi Inter- 
national (Deutschland) Gmbh: 
Zurich has Yamaichi (Switzerland). 
A representative office in Paris 
completes the European presence 
of Yamaichi. and the representa- 
tive office at Bahrain is currently 
tucked under London's wing too. 

"Eventually." says Yamada. 

"we will form a local company in 
Bahrain to look after our Middle 
East interests independently of 
London. So Tokyo. New- York. 
London. Bahrain and Hong Kong 
will be the five centres forming 
the core of our international 
operations." 


TRADITIONAL 
VIRTUES PLUS 
MODERN IDEAS 

Nor is it a question of each one 
of these just relating to Tokyo 
Mr. Yamada goes to New York 
because ‘ the New York market is 
becoming important again, and it is 
vital for us to strengthen the tie-up 
between our London and New York 
offices. The triangular relationship 


is very important." 

Recently YIE decided to join the 
London Futures Market in order to 
be able to hedge its risks over 
fluctuating interest rates and 
currency exchange rates When the 
market comes to embrace the yen. 
as it is hoped it soon will. YIE will 
benefit even more from its services. 

"It is not yet.” Tbnaka observes, 
"an appropriate vehicle for longer- 
term Euro-bonds. It will be difficult 
to know which issues— by govern- 
ments. the World Bank, the EEC 
or whatever— to use as guide 1 - posts 

A new feature of Yamaichi's 
services in iapan is a Special Fund 
for Venture Capital available to 
new companies Yamaichi has a 
special department for young 
business development and is 
making an unusual effort in this 
direction 

"We advise them how to organise 
their future capital structure." says 
TSnaka. "We take an interest in them. 
Who knows, they might become 
another Matsushita or Hitachi!" 

European companies are eligible, 
of course, and Tanaka has already 
sent several applications to Tokyo 
for processing. 

Yamaichi is the doyen of lapanese 
securities houses. Its foundation 
goes back to 1 897. long before the 
other three competitors in Japan's 
"Big Four". For many years the 
leader in business volume, it 
remains the strongest in corporate 
and institutional business and is 
always to the fore in the new 
issues stakes. In 1982. it introduced 
three particularly unique and attrac- 
tive companies to be newly listed 
on the Tokyo Stock Exchange: 
namely. Sanrio. Terumo, and 
Gakken. all of which turned out to 
be big hits of the year, and were 
sought after by many foreign as 
well as domestic investors. 

Among lapanese investors it has 
a reputation for those old fashioned 
virtues of solidity and worth, not 
indulging in the same high-pres- 
sured sales talk as others In the 
city of London, too. its clients and 
fellow dealers-underwriters are 
discovering the virtue in these 
characteristics of Yamaichi. 

About this time of the year YIE 
holds an investment seminar in 
London At last year's meeting, 
the speaker from Yamaichi Re- 
search Institute. Mr. Tsuji. predicted 
before the large audience that the 
Tokyo stock market would decline 
He was proved to be right When 
he speaks again at this year's 
seminar it will be no surprise if 
he faces many enthusiastic 
listeners. 
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BANQUE SUDAMERIS 


U.S.S 30,000,000 Floating Rate 
Notes due 1987 


For the six month period 
January I3ih 1983 to July 13th 1983 
The Notes will bear an 
interest rate of 9 3 /i«96 per annum. 
Interest payable on July 13th 1983. ' 


Bankers Trust Company, London 
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Are you Jooldng for a high yield, 
maximum liquidity and minimum nsk?^^ ; 
Are you now earning market rates v 

on your short term liquidity? 

Would you like to secure wholesale . ^ 

interest rates on retail deposits? 

Through investments : with Banks having assets in excess of-55 billion 3- . 
and with oiner top commeraai names - “ * 


7 1 ■ r-j 


anu witn Oiner top commercial names - "* A 

INTERNATIONAL INCOME FUNEj; i 




° » ■'unuinnuopponunioek . - , 

Teri " f Ur,rts > exclusively invested in US5 money market ' 

instruments for maturities of less than 1 2 months. ™ . . • " - 

in mone Y maritet instruments •. ~ 

ofSrth^ W m^ S °TL CUrrenc ’ ,e5 Sw * s Francs for mafuril 
Inommfih These units offer a balanced currency app*P*?K 1 

Units can hp Units accrues daily up to the date of repaymenL-.j^. *j 

%££ I,™ ** ch-sr-d.WI-**^! 

Unit s. representing a balanced portfolio of IbrobtMids : y,> ^ 
red^rrwdeviMw'h eS L lnCOnW is *** annually and units.can.be. ’ . ' 

redeemed every week at net asset value, less m f 


** 


i;.: 
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538 roft 9 iore+ire 

9 9ft 9ft 91* 

» g* 5 51*+ ft 

714. 7i* ere m +i ft 

3 9 9 9 

xT74 141* ure nre- re 

2Z18 58 57* 58 +41* 

zn wre to wre+ w 
43091 MS ft 9-14- ft 
12T 17ft 1M* 1714+ ft 
1875 12« 12 13!*+ I* 

11 23H 22* 23M+1M 
33 »■ 9ft 10 + ft 

24 B9b sre 8« 

1302 IMS 9-16 11*14+ ft 
10 3K 1* 314 

575 sore 29 ssm+ire 

52 32ft 301* 32ft + ire 
43 32ft 30* 33ft+»t 
2540 16ft 15ft 14*— ft 
397 13 12 nre— re 

665 7ft 6ft 49b— ft 
1014 asft 251* 25ft+ 1* 

U 2ft 2* 31* 

7 a* 3% sre 

35 42ft 42* 421* 
12309121* 121* 12ft+ ft 
708 171* 17 17 — ft 

2502 41* 3** 41*+ ft 

750 49b 4ft 4ft + ft 

216 16ft 15ft 161*+ ft 
a 18ft 18 18ft + ft 
126 2ft 2ft 2ft . 

4 3«n a 33 —ire 

2414 998 9 9ft + ft 


MnbGOOM 

MOOUllrt 

MotexjM- 

MonAvf.13 

SSL** 

Moot Col 

MonftLb 

AtanoHOi 

ModvCpI.W 

Moot oF 130 

MooreeJO 

MorFta4»I 

Moreoo 

MbsSmt 

MoahieeMb 

Moxte 
Mucttsr 1J0 

MullitMlJa 

Mummoja 

MottnBJBe 

My** 

SMREl.lte 

MutOll 

MutSvLfta 

MvminA 

Mvkn 

NCACb ■ 

WLicp 

NQiKWPO 

Nontck 

HOSCOS 

Mam>C3tob 

Nsficnut jib 
NBnT«x48 

NBAlEll 50* 

MBkSC J6 

NtBers 

NtcntFni46 

NCtvBnt 

NtC!vC0 2J5 

mcnyiB 

NlQrLbDAfi 

NCmaepJA 

NCmNJUO 

NtCob-M 

MtCfrt 

NtOotC 

KLoivn 

NMicms 

NSociaojs 

NBfcEliz 1J8 

NToeho 
69IVahro 2JS 
NtWfLf 
Natwldn.lt) 
Nosgles 
Hautlla J7e 
Nauca JO 
NetenT .16b 
Ncten 
Nwkse un 
NtwkEl 
NbvNBc 
I NewAFdt 
N BrunS 
NEBusJB 
NwFrPt 
NJNtCoZ38b 
NOrlBc 1.12b 
NY Alii 
. HYrfcrJOo 
Mewprts 
Nowppn 
NICOlB 
NtetsnA L24 
' NWmS L24 
NIpnEJS 
NteanoiMI 
NatJlIlvH 4MO 
Noland M 
NordRes 
NordKMJO 
Nordttr JO 
Norpac 
Muntcn 
Norsul 
NaAmNItor 
NaAtlln 
NCarSL 
NCarGoIJO 
NoFrkBC A5I 
NWOtTILM 
Nest Bcu 3.40 
NasiBne2A0 
NoNICpJDr 
NaTrua12J2 
NwtNGclJB 
N«rNGspf2J7 
NwtFIn 34 
NwtNtL1 1 JO 
NwstPS 2 
NwPrtCJO 
Nova R I 
Howors 
News 
Nowsca J4 
Maxell 1J0 
NuEnsv 
NucMot 
NuclSnt JM 
NuoOII 
Niimerx 
OKCun 
OakbrkC J2 
OeololAa 
OcHotBB 

8SBE,. 

OffoLogJB 

OHL4MbfL44 

OallvyMlJS 

Oolboy 2.16 

OMoBcp2to 

QMnG»2Jt 

tMlForm 

onaea-ua 

CHDrnRE J15e 
Old Kent UH 
OldNtB 
OMReol J2b 
OMS lane 192 
OUSIP4B2AO 
OJdSI PIC240 

Ok»caJ2 

ObanF 

OmShNtlJO 

OmwOp 

Omrund 

OnLlne 

Onyx' 

OphutCn 
OpOcCL 
Optic Rd '. . 

sssu. 

OrbH 


OreaMt 

OrwPCMJ 


OtfcrTP 740 

Ovurmy 

Ovrslno 

OwmMia 

OXDC 

OxwnE 

PBA 

PCAInt M 

P uocu i 2 

PnCMotr 

Pace Fin JM 

PcGORIJOb 

PadtwJS 

PocRmfR 

PocSMLf.n 

PacTWi 

PackSvst 

Pocwest JO 

PdcoPa 

PnMwr JBe 

PalmSLAO 

PanWstnOlr 

PoncMex.Ub 

PandkbJO 


PnrfcOh JM) 
Porkwy 
Pcrtie* 
Pattxun 

Patriot si 

Potion 
PoirtoyP 
Paxall JO 
PavNPk JSb 
PcerCtm J8 
Peer Mf 48 
Peadd-U* 
PsmVbUOa 
Penbncp2 
PonaEnt 140 
PefthxraJO 
PntairpfZJM 
PeoBnCl 
PoopBTr 1J4 
PeapDnkl 
PtmpRl 

Potlnd 
PetDw 
PETCO - 
PtHel V+B.14 
PIHdnv.M 
PtlnvanlJOe 
Potrlttl 
Petrex js 


10 10 10 

a a *% 

920 411* 571* 
114 141* toft 
1215 25ft 24ft 
584 14ft 14 
392 14ft 13«b 
U4 3ft 3 
36m 229b TO 
429 24ft 23ft 
125 21* 20ft 
82 are a* 
231 13ft 12ft 

95 2ft 21* 
5507 8 6ft 

x2» sre ere 

94 lft 1ft 

26 19ft 19 

2S0 « 38'A 

395 49V, 48ft 
.34 5ft Sft 
HWUft Uft 

48 81* 8ft 

6 3ft 39* 

0 V 29 

7 13 12ft 
407 30ft 19ft 

424 Uft 10ft 
» 51* 5ft 

253 3ft 

181 sre 5ft 

87 3 a 

169 34 33 

10 to* 2Dt* 
211 23 Sft 

36 28 24 

« to 20 

» ore sre 

382 35ft 34ft 
45 131* 13 
1099 aft 30ft 

1 12ft 17* 

11 3 3 

59 10* W 

KQ 29 to 
303 » M 
187 sre 5ft 
22*7 10 9 

196 61* 5ft 

1642 iBre lire 

IB toft Uft 
101 16ft 15ft 
369 8 71* 

1 44ft 44ft 

taos iare n 

3 48ft 40U 
316 IBre Uft 
41 37V* 27ft 
>29 14V* 13ft 
477 to)» wv* 
657 S 19 

40 3re 31* 
30* are 7W 

a sft s 
a 26ft 26 
125 17ft i*re 

16 39 38ft 
1364 1 5-16 1 3-16 

60 28ft 28 

13 35 35 

649 4 3ft 

a 89 89 

1645 35ft 33 
2124 7ft 6ft 
2608 5Vb 41* 
692 7B 75% 
199 77 74% 

766 20ft 19% 
in *re 6ft 
7a 8ft 7ft 
XZ7 IS 15 
3»7 5ft Sft 
108 25 M 
267 48 46% 

438 54b 51* 

1482 13 121* 

535 are 2 
33 5ft Sft 
434 !4ft 14 

41 9ft 9ft 
130 14M 1Mb 

74 are a 
IS 28ft are 
41 36ft 35re 

27 34 3 3ft 

1039 24ft 20ft 

196 46 45ft 
812 129k 11 

7i aw im 

207 19ft 19% 
4432 32re are 
163 IBft U 
II IBft 17ft 

7« ere s 
mi i4ft lire 
a lire lift 

39 15ft 14% 
508 51ft 49% 
333 7ft 7ft 

£???%?? 

434 ire ire i 

844 ure 14 

i ure is 
5 un* w 
12% Wft 
62 I9W 10% 
466 16 15ft 
312 18ft 16% 
633 13ft 12ft 
332 20% 20 
414 47ft 41% 
47 24ft 24 

7 aft a 
so 47 are 

1244 5% m 
II 19ft 19ft 

10 11% lift 
348 14% 141* 
280 UU 14ft 
638 23% 22ft 
X238 24% 23% 

21 lift 17ft 
297 19 18ft 
U 20 19ft 
3 6W Sft 
1554 25ft 24ft 
to 29ft 291* 

435 5 5 

Ml U 13% 
769 26% 23% 
1549 11% 10% 
to 14 ' 14 . 

SOB. 40% 39% 
SH 60ft 55 
» Bft Bft 
x251 28% 19% 
1299 151* 14ft 
277 11% Wft 
3 41ft 39ft 
SS8 15% 13% 

11 46 46 

137 15ft U% 
58 20% 20% 

397 11% 9ft 
27B 23% 22ft 
18 3 3 

24 3M 3V* 

40 16% I* 
1117 9ft 8ft 

197 5% 5% 

96 9% 9 

297 7% 7ft 

825 B2ft 81 
122 16V* 16 

61 12% 12% 
H54 m 18% 
521 9ft 9 

30 a 20% 
320 3ft 3% 
6358 19ft 17 
103 6 5% 

33 10% 10ft 
613 a% 29% 

a ia 17% 

B> 28ft 28ft 
1U 4% 3% 

343 10 9% 

1190 30% 29 

49 17 16% 

511 19 17% 

479 28 26% 

384 3ft 2ft 
1375 17% MU 

9 13% 13% 
320 1V% rev* 
13 13 

17 16ft 16ft 
122 ZU 2ft 
249 7ft sre 

1 12ft 12ft 
936 22% a% 
23 U U 
58 lift It 
a30 13 lift 
99 37ft 36 
3 30ft 30 

a uft u 

306 19ft 18ft 
xn 25V* 25% 

as 161* 16 
is 22% an 

IBS W% 9ft 
10041 8ft 7% 

o n i 
531 2 ire 
2073 9% are 

40 10 9 

303 10 9 

1240 11% 10% 
X720 aft 30ft 
3ft Sft 


10 

sre 

«l%+ % 

toft 

2ire+ u 

14 — ft 
14ft+ % 

31*+ % 
221b +31* 
24% +1 
21%+! 
au— % 
iare— re 
2% — 1* 
8 +n* 

9ft + % 

m 

191*9 I* 
38ft + U 
49% +1% 
Sft 

rcn— re 
sn— % 
3% 

29 

13 

to — ft 
10%+ % 
5%— % 
3re- ft 
sre+ h 

3 

33ft 

20% 

23 + % 
to -3 
20 
8 % 

Mft+1 
19%+ % 
30ft— % 
12% 

3 

BU+ U 
29 +1 
28 +3 
5%+ U 

P%— u 
Sft 

uft+ire 

14% 

w*+i 

B 

44ft 

12%+)% , 
481* 

18%— ft 
27V*+ % ! 
14V7+1V* 
19ft— I ■ 
are +2% 
3%+ ft 
8%+ % 
5 — ft 
26%+ ft 
17%+ % 
39 + ft 
1% + l-U 
20% 

35 

4 + re 
89 

34% + ft 
7 — ft 
5Vb+ ft 
76% + % 
75 

20% — ft 

sre- % 
s%+ % 
u 

5ft— % 

25 +1 
« —1 

5ft+ % 
U + % 
2H 
5ft 

14ft— % 
9ft 

UM+ re 
are+ % 
28% — % 

36 ft + re 
34 

22 + Vb 
45ft 

12%+ % 
2DW.+ % 
19% — ft 
33 + ft 
18 

wv*+ re 

Oft— % 
U —1% 
HI* 

1SV*+ % 
Slft+lft 
7%+ lb 
38 +5 
tlft+ ft 
9-16+3-16 
1S%+ ft 

ure 

14ft + ft 
nu+to* 
12ft +3 ‘ 

16 + ft 

17 + ft 

nre— % 

20ft 

47ft+2% 
34ft+ ft 

ai* 

<7 +3% 

5 +1% 
19ft 
lift 

141*+ % 
14ft 

»%=% 
18%+ ft 

if + re 

2D + ft 

sre+ ft 

241*+ % 
29ft 
5 

13% — 1% 

26 +2% 
lore— % 

to 

39%— ft 
5* +4ft 

av* 

aovb+ v* 
is%+ re 
nre+ % 

41ft +2ft 

m%+ % 

46 

15ft + % 
20%+ % 
11%+ire 
271* — % 

3 

Oft 

16%+ % 
89b— ft 
5ft+ % 
9%+ % 
7re— re 
8I%— 1% 
16% 

129b 

20 +1% 
9% 

19% +2% 

sre— % 
m%+ % 

30%+ % 
IB +1 
28V* 

4 — % 
99b 

29ft— % 
T7 

19 +11* 
26%— 1% 
3% + re 

17% +2% 

iare 

vov*— % 
13 

16ft 

2U+ re 

7 

12ft 

22%+ re 

u 

llft+ ft 
T2ft+ U 
36 

30ft+ ft 

15 

I9ft+ ft 
25% 

161*+ ft 
2Z%+ ft 
10U+ ft 

■n+ re 

B%— ft 
2 

9ft— ft 
10 +! 
9re+ re 
in*+ ft 
30%— ft 
3 ft 
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AcornF. 

AOV . 

Ahiture 

AlMFmdi 

CvYW - 

Gram 

H1YM 

Aloha F 

A BIrttT 

Amortcoo 

ABal 

Amec 

AMufl 


3038 ML 
1854 NL 
IfctT NL 

1X83 1436 
12551X42 
IHWvaD : 
2136 2X64 
11W 1436 
Fuads: 

1038 1134 
7JS L47 
KLZ7 1450 
12.94 14.14 
1034 1130 ' 
11.63 1X71 
U.I0 IMM 
935 1U7 
7 JO L52 
9M KLOfl 
M9 933 


693 1ST 
U54 U89 
9JE 1853 
1730 18.16 
2756 30.1? 
1X57 14J3 
41 JO NL 
1X11 1433 
27J8 NL 

U09 15,« 
3U9 40.10 
533 575 
874 935 
166 NL 
859 *11 
U34 NL 
991 NL 
M77 NL 
MB JJ) 
1U2 2B3E 


FndB 9M 1130 
Ineom 474 5.15 
SSW* ITJ5 1X95 
BLCGt 1656 tXW 
BLCIne 1433 1X66 

Babomc lss NL 

BOBOMW T89S NL 
BeaeGHi U48 nl 
B oacHHl 1451 ML 

NL 

gS<^ 512St 

” F M.. unayolf 

^S*“i!Eja nl 

CapOS 1451 ML 
Cfltal T U.U NL 


17J5 1874 
BJB7 8J2 
3J»3J> 
TUO 1X16 
1UM 1X11 
toils U30 
9JS14D6 
anavafl 
l«K . 
WMiua 
.735 85B 
rOrouK - 

U84 ML 
1U3XUB 
BN-IIL 
4230 NL 

1234 1338 
9J1 HUB 
7J0B 774 

758 774 
939 tttt 

issra 

133 144 
U7 2JH 
-971 Nb 
W35- NL 
2X95 NL 


MYM 

HUUun 

NDec 

TaxM 

CnlShi 

Olart Fd 
CtW»DJr 

-Owxtnut 
GutaMiF 
Fuad 
GnOh 
HI YU 
Incum . 
Oota . 
Tax Ma - 
CWuGtfa 
CwtthAS 
cwimco 
ConsiBd 
CortcFir 
Concord - 


Fund 1443 1540 
inoam 7.14 772 
Mon Bd 7.18 776 
Cons tfnr uaavon 
CbmMG 1838 NL 
Coni Milt 748 NL 
Cooley 1J9 NL 
OlvCac 1439.1741 

D el aware Grow: 

Decor 1478 16.15 
Detaw 3056 2247 
Detail 7J7 860 
Tx Ft* ' *67 458 
Detta 1273 1071 
CHrCvn 150 NL 
DedCXBl 2SA9 ML 
DodCxSt 2X32 NL 
DTHBar 1419 NL 
DroytacSrct 
ABnd 078 NL 
Droyf UL51 1495 
Lowe 1085 1973 
N Nine - 1859 NL 
Sdlnc 735 NL 
Tax Ex 1497 .NL 
ThrtC *52 NL 
EaalGm .935 1071 


Baton 833 807 

Four* 1081 NL 

\&3 £1 ft 

Spcl . 20432234 

Stock ' - IASS U56 


HI I cm unavafl 

TX Fro unavafi 

USGvt unoval] 

Fidelity Orrxrp: 

Asset 19.36 NL 

Band 7-03 NL 

Conors 4772 NL 

Conttd , 11.92 NL 

Dstny 1X10 -NL 

Ea Inc 2434 NL 

Exctl 3837 NL 

Maaal- 3Q.19 301 

Won Bd 654 NL 

-mol 1937 NL 

GvtSec 3SJ2 NL 

HMnea 845 NL 

HTYM 11.12 NL 

LIMub 855 NL 

pumn 1159 NL 

JoiHIt 1597 NL 

-SeUWt 1467 NL 

SUTOl 1857 NL 

■«lHft 994 NL 

.Trend 3241 nl 

naaodalPreu: 

Dvtw . 963 NL. 

FnelTx 1451 nl 

-toOlttf 467 NL 

Incorn - 131 NL 1 

UHneriun: 

MAP 1461 1538 1 

Dtocn 7361 1609 

•Grvrtti 9j9 lam 

taOWW " SJW 736 

JtoOto*’ - .'76*857 
Opto 6.10 458 

Tax Ex 451 9.18 

.'J22S 1 * ■"»» 

Jfftall - • -1422 NL 
Pastor .’ ill *19 
2«Wi Ml MO 
Fn wder * Bum p . 
GrUb i'.-.tja. NL 
Incun - - ~SM3 NL 
*W 95V 1032 
5prd - 2198- NL 
«3f“to«roop; " 
ACE 369- 364 

DNTC 18501031 
Grwth 1034 1135- 
OMtan *3* 453 

Utltt 547 U0 

Incum 253-239. 
US Gov 743 774. 

Caott V2M U6i 

fault 411 459 

CafTx 461 *59 

Fame uc: 

Crnree 9JS WJ1 

InvOi U34 HUP 

Pitot 1142 1X41 

SttabH 1167 1475 

GTPac 1450 NL 


Mutual Funds 

CMh Prlas Jon. I4r 1913 


HVttGIh 1X49 NL 
INAHIY 965 1035 
191 Group: . - 

Grwth 661 7-22 
Ineom 334 459 
' TntSh I860 1L5B 
Industry 7.12 NL 
intorcopttal: 
inCnp 1LI6 1U1 
Hmd 1425 14D8 
mVol 12a 1292 
NtR» 7J9 8^ 
TOxEh 951 M22 
Ini Invst 1497 16JS 
I nv Indie 139 nl 
I nv Bos unavall 
liwoitarr Stood: 

IDS Bd 477 495 
IDS Die 7.19 7JH 
IDSGrt 1734 1074 


AHHfd 836 966 

Bnddb ia.il 1UB 

DevGt Mbs Tfi-M 

Ineom 109 133 

LodWron Bra: 

Fuad unovo 

ineom unovoll 

Muni unovoll 

US Gov unovoll 


Newt Inc 

NtchakJ 

NEInTr 

NEInGt 

NovoFd 
NY Vent 
Nimnn 
Omeao 
DneWm 


42b NL 
2234 NL 
l?il NL 
1079 NL 
1 431 NL 
427 904 
779 NL 
11.12 NL 
1958 NL 


tDSHIY 
IDS NO 
IDS PrOO 

lav MU 
IDSTx 
InvSHt 
inv Sol 
InvVar 


J65 4J! 
8J3 939 
701 762 
IMS 1167 
3JS 363 

aua aji 

736 456 
9J8 1074 


Inv RUSh 435 541 
ISMi 1430 NL 
Ivy Fd 1X40 NL 
jpGrttl UTS 140 
jp Inca 8.72 948 
Janus 10J3 NL 

JoBaHahceck: 

Bond 1468 1*36 
Grwth 1269 1379 
USGvt 837 9 JO 

Tax Ex 948 1030 
Kaufmn 64 NL 


Mathers 237* NL 
Merrm Lynch: 

Basic 1234 U54 
Capll 18J4 1961 
EQUDd 1072 11.17 
HI Inc 755 ill 
HI Qlt 1063 1147 
InTrm 1066 10JB 
UMal 933 l&U , 
MunHI BJ5 9-» 
Muni In 492 7a 
PocFd 1X13 1237 
Photo 9^ 1840 
SeiVnJ 1141 123D 
Mid AM 498 763 
MSB Fd 2039 W. 
Mul Bon 1232 NL 
MdIGvt 1*60 NL 
Matoalot OnrtHj 


Phoenix Chase: 
Baton 1159 

CvFd 1749 

Grwlh 1264 

HIYId 90S 

Stuck 1X10 

PC Cop 145 


1159 1X13 
1747 19.11 
1264 1251 

9JS IQ-59 
1X10 1X22 
1*66 


Evwn* 

PnnBG 


1132 123*' 
NL12 1156 
1491254 

2080 NLl 

3*63, NLi 

1403- ML 
1460 U36 


Goto On 1553 NL 

GMOociav: 

GEfetTr 2LU NL 
cttaTx wiansi 
SMS . XJB NL 
S&SLS . MLM NL 
GanSec 1252 NL 
| GtaWEr . 33.1* NL 
|GBT 1138 NL 
GrthJnd 3X17 NL 
-CMPfeA 1440 1738 
Horn HDA 572435 
Hortom 1251 NL 
Hart Lev 3266 NL 
Herald ai52 NL 
HorMw 25*7 NL 
HattSnd IMS NL I 


KOcnpor Forts: 

ineom - 846 950 

Grew 1251 1422 

WYW 104)9 1*52 

(fltIFd TX33 1X4 

Man B 750 819 

Onto 1273 U31 

Stxnnt 2265 2475. 

Tod) 1333 144* 

TaMtt 1379 1507 

USCvl 9a 969 

Keystone Mats: 
CuBI unovoll 

Cuf B2 . unovoll 

Cut B4 unavail 

Cu* K1 unovoll 

i Cut K2 unovoll 

cus®. 19a aja 

0*9 S3 *77 858 

CUB34 733 730 

Intonit unavall 

ToKFr -unavall 

Mass . unavall 
LOKau W39 NL 

uslmtoarery-. _ . 

CpLdr 1220 1140 

GaHSd 43V NL 

GNMA *59 NL 

Grew 93i nl 

nosh 1*23 NL 

Undnr IfcAS NL 

utnutatto: 

Cndf . 5S34 • NL 

MBt 1736 NL 


Amor 10.19 N L 
Grwltl 541 533 
Ineom 864 9J9 
r* Fro 9a W55 
MNQttol 1365 NL 
JUUtShr 4X54 NL 
HOOS5T 5067 NL 
NalAYto 9JI7 NL 
Nal Ind 1X50 NL 
Nat Securities: 

Baton 1X35 UJ2 
Bond 362 3J0 
Grwfh »47 10a 
Prefd 439 764 
IrtCBfn A95 74* 
sJrtT 10.18 10^5 
Tax Ex U! 
TOIRo 5.95 .J42 
FoJrfld 9a «61 
NaltonwtoeF*: „„ 
NatnFd 

NatGWl 7J7S-1B 

NalBd 9.70 1*49 
i NBUfeFuDd: 

iss. ssk 

Ineom nil 1137 
Ml Eq 2156 2MJ 
Tax Ex *55 W« 
H ouhOT O T Hn» : „. 
Enruy 17.11 NL 
Guard SSjM NL 
LJMv JJL 

Mount W NL 
Parln IMS NL 
NYMUH 155 NL 
NawtGt 2472 NL 


PltartmGrp: 

PnoFd 1X14 1X59 

MauC 566 s.99 

Mas In 817 *51 

Pioneer Fond: 

Band 9-26 HL12 

Fund 2074 2267 

II Inc 1440 1574 

Ml Inc 1*63 1162 

Plan Inv 1965 2647 

Plftmd 1178 NL 

Price Fuads; 

Grwtti 1457 NL 

G thine unavall 
ineom tss NL 

Inti 1147 NL 

N Era 1*67 NL 

NHprlz 15J» NL 

Tx Fre 064 NL 

pry Service*: 

MedT 20.75 NL 

Fund 956 NL 

ineom 879 nl 

PruSIP 1265 1253 

Putnam Fuads: 

Conv H34 1U0 

, DuoM 1*64 2037 

Ini Ea tin 17J6 

Georo 1403 1X33 
Grwth . 11.96 1257 

Health 1746 1»J» 

HlYkl 17a 104* 

Ineom 630 740 

invest ll 38 1X33 

Opto 156* 1366 

Tax Ex H J9 2246 

Vista 7146 2145 

vans 1666 laa 

Ouasor 47.U ML 

Ratabw XS7 NL 

RoetiT* 1X30 1344 
Safeco Sacar: 

EauH 968 NL 

Grwth 1442 NL 

IncO 1168 NL 

StPmd Isvast : 

COPU 1X77 1159 

Grwtti VUO 1121 


Over-tbe-Counter 


Petti bon 

PhUaNat34D 

PhltGiJft 

PhweAm 

Photocn 

Photon 

Photnwt 

Pbotrofi 

Phv*1 oJi 

PtacCataH. 

Ptadswt M 

VSZ&M- 

Pfon&Mjo 

PiHNtl 1.92 

PisaVn 

PtomBk 1.36 

PtozCm 

Plenum 108 

PoeAsc JO 

PoHevM 

Poiycst 

PapIBsh 

Pasi5aal.HI 

Poult .10 

Powotllnd 

PwCanv 

PraORBI 

ProlroP 

PrecCsl JO 

PfdRiJfc-92 

PnKGM2340 

PrsStovn X92o 

PrasLto J5o . 

ProstnT 68 

Preway .SB 

Pnronx 

PmdOp.12 

PrdCs 

ProaCuJD 

PrtSSL 

Proolnv 

ProptTr la 

ProlCpl.il 

PfovUA244 
, PrvNtxlJUl 
j PrdFSL 
PbSvNC 166 
PgSdBlK LUO 
PutasFr60 
Purcell 

PurlBerr M> 

PutpTrl 

PyiamOII 

Quadra J4 

QuokrCh 65 

Ouantm 

QualSv 

Qatronx 

Quixote 

RLICP4B 

HPMIncJ4 

RSBCP 

RoaSvs 

RodTch 

RodlOB 

RaaeaCa 

RolnranlJO 

RantFbtJO 

Romieh 

RondCnp 

Ronooir 34 

RonfcO JOe 

Roy mod 1JB 

RovmEn 

RoypOk 

RcrrTOCfcU 
RealAm 
REIItvP 164 
- Realm JO 
neallsl 
RndknLb44b 
Reflctnl 
RcldLch 0Bc 
ReibLfel60a 

Rolkablty 
Rcoco 
RtpAuto 44 
Resume J5 
ReNiInd 
RasUrb 
RsrtUwt 
RsrtU un 

Reuler 

PaulRIn 174 

Rev Rev 108 

Rhodes .1 Or 

RtoasNUH 

Ripley JO 

RIvOfMf 00 

RoanEl JOa 

RodoMvJO 

RobiPor 

Rob Nat ,10b 

Rockcor 

RrtnvdNnt 

RdcMMpf 

RckMtG J6 

RarCbB 

Roime 

RosesSt48a 

Ro*eSlB48o 

RoopathJD 

Rouse 60 

RoviRse 

RvonMt 

Ryan Font 

SABHar.U 

SALCW 

SBTCp 1.16 

SctSys 

SEICp 

SFETchl 

SIHons.10 

SR1 1.12 

Sotepnd 

SotKhvsJO 

SapeOrl 

SfHeK#d221e 

StJude 

SalmNal 

San Bar .10 

SandOil 

SIMonBk 60h 

Santas JMe 

Sanyas 

5asca 

Sasol .Me 

SovnhF 140a 

SavWoy.10 

SvBkPS60 

ScanOa 

SconOwi 

ScanO un 

SaeatreB . 

SchankE 

5ctloliu60 

SctUnQA60b 

Sdmed 

SctCmo J4 


Sate* in Met 

mot Htoh Low Last oine 

as io% ire io%+ift scjiK 

97D 52% Mft 52%+ % ScftRCJM 
3314 12ft Uft 11H+ ft actttt 

in71S% 16ft M +1 


117 

4to 

ito 

4to 


IU 

8 

TV, 

B + 

ft 

139 

3% 

lft 

2ft + 

ft 

13b 

Tto 

7% 

7V,— 

to 


161 22ft 17ft Hft+S SOtaFtt 

7S3 16% Uft lift— 1%' SooNoTria 

602 10 9ft 10 + ft 3eowFd64 

Ji Aa & JT+S tecAFln JSr 

674 17% U% 17% + lft SCCBCP160 

711 34 33% SRV+ ft SecLtGa .79 

484 22 V 20ft— )% SocNYSl.rab 

44 29ft 29 29ft+ ft SopoEnt 

41 * 4% 5 + % SefMsJO 

42 32ft 32 33 Semlcn 

7 10ft IB K — ft SmOII 

1033 41ft 37 41ft+4ft Svcmd 1.16 
79 9 Bft 9 + % Service! 

4722+16 29-1429-14 5vcFrd 

2N 7% 7% 7%+ % 5evOak ,12 b 

57 18ft 17 17 —1ft 5)tM«d48 

897 3% 3ft 3ft Shwinut 1.92 

481 7ft 6ft 7ft— ft' Stwtdohl 

377 191* 17% 17% — 1% ' Shtoeta* 

863 8ft 7% I — re Slimy a 

408 23% 33 331*+ ft ShepGsJO 

74 2<% are 24%+ % shpHYitjne 

1654 nre sift 32%+ 2ft anrewaa 

1766 99% 56ft STft+TW SBxtney 


Stonhme2J0 

SloSIB Sl.72 

Soles in Net |nieGD.isb 

WOa Hluh Low Lost cit'ue |I*gl T 
159 24% 10% 22%+3ft SlerlPiu 
19 4% 4'A 4% SternL. i 

1003 14% ijlfc 141* + 1% SKaSIvJO 
™ 2 ^ V> Slewlnl I JO 

'F < » i?*— ft Mel.rvi.l6 

9S 23% a% 22% — l 1 .* ShowCi 140b 
a a -% strtJwr 

2836 7% 7ft 7% sm+rs 

<U 2% 2% 2% StrmRoJOa 

99 30% aore 90% Subaru .92 

62 12 Uft 12 + % Safer Bee 1.7 a 


Sales In Net 

!Kb Htoh Low Lost Ch'oe 

146 S9 39 j» l y WQV . 

393 54 53ft 53% — % TowerrtU 


100 7% 7% 7% 

14 9 9 9 

944 9% 8% 9%+l 


Toyota sJHr 
Trnsdcr 03* 
TransEx 


31 7i 31 SteraRs.16 

142 Z7 25 27 +2% StomaAJ M 

ASS 14% 13 14%+ IH SlairtCP 

1427 32 29ft Sift +2 Stomor 
*3056 7 bft 4%— % SMcnOt 
276 14% 12ft 13ft+ % Silicon 
151 37ft 37ft 37ft MHcssue 
17 3ft Jft 2ft SHtec 

131 7% 7% 7% SIvKlne 

6* 12ft 12 T7ft+ ft Sllvev 65 
34 27 26% 27 ShnoilnJO 

382 50 «ft 48ft — I ft SipaOen 
761 34 33ft 33%+ ft Slzzler 
107 Bft Tft Oft+t ShlperJO 

99 14% 14 14%+ % SnrittiFd 

86 77ft 3Ub 27ft+! Soetotyl-52 
154 28% 26 28% +2% Saftoch 

83 7% 6% 6%— n* SaftWAa 

X451 25ft Z>% 2T%— re SoienAuf .16 
B 23% 23% 23% Sol V Ex 

120 3 2% 3 + % Sonm JO 

2543 7% 7% 7ft— % SanoeP 1 

X24B4I9% 18% 19 + % SanomVl 
5782 22% 2D 23%+S% SoonrFd 
391 Uft 34ft 04ft— tft SaruPrt 
(A 7% 7% 7% B«*w»w 

77 10% 9% 10 — % 5°G»t«16# 

278 Mft 10% 10% 
x735 16 14% U%+ ft towFUgl'jg* 

50 4% 4 4%+ U ggMg gC .-” 

459 77% 26% Z7ft+ % x eirnr ijta 
2223 32% U 30ft + A* gwHiop 
2525 6% Alb Mb— 111 fthnNotl-a 

290 8% B 

1669 27% 26% 86%— % S»dFnJ7 
25 15% 14% U%+1 52J2S. ,J * 

1416 10 14% 17U+1 gw mep 

4 9ft 9ft Vft BwL»?*0 

193 6% 6% «%+ ft fSUS'ifl? 

6410 2 1 25-32 2 +IJJ Sovrvn.TCto 

127 23 21ft 22ft+TU S eangl n M 
321 15% lift U%+ % s peed y 
63 5% 5% 5%— ft gg^CHJ5 

646 10 0% 8%— 7-16 g« 

S3 3ft 3% 3%— ft fdvar.P 1 JO" 

30 12ft 12ft 12ft S totBId JO 

6 15ft 15% 1Sft+ ft — 

it 7 ▼ 7 Stanavn \Jr 2 

717 20% 25ft 8B%+3% gCT ob s40 
572 19% 16 10% +2% gtgyi.fcM 

94 0% Sft B%+ ft fWMfcTo. 

6 Uft 21ft J6ft+1 5W»*a»2n 


SIvKInu 
Sllvey J55 


664 

ito 

Sto 

4ft + to 

222 

VVl 

9 

9 —Vi 

12« 

9to 

9to 

9to— re 

29 

9to 

9 

«to+ to 

164 

13 

13 

13 

423 

3to 

3 

3%+ va 

350 

Ito 

1 

iv>+ to 

334 

5% 

are 

jto+ito 

734 

9V> 

8% 

9to+ % 


B II II ll Surrltci 1.16 

» 6% a 6 — U Sum MB 1 JO 

50 16V. 16 16%+ U SumBnAXSO 

If 16% 16% 16% Sum l 

39 17ft 17% 17% Sunil Dl 

161 6% 5 Jft— % SunrSL l 

436 25ft Hft 25ft + lft SuoerEl 
247 4 SV* * + ft SupMfu 

640 4 Dft Jib Sub Si- y 

083 41% 39% 40 —1% SuarEa 

IS 12ft 15*4 l?v*+ % SurvTec 

782 7% 6 1 - M Swantn 

784 10% 10W 10W Swealnjo 

1420 H 51 52ft-ire Swllcho 

554 33% 32% 33ft + % SvmaTc 

234 Bft 8W Oft SyntfeTc un 

2Tft 21 21ft- ft Svntre. 

2287 31ft 29 31ft +2% SvrSupeJO 

810 0% Bft S%+ '* Svscon JO 

136 4% 4% 6 +1% Svslln 

4 13 12 13+1 Svslihar 

1187 9-16 7-16 9.16+5-32 SCTCn 
42 20% 2b 26%+ % TCACbl.lOb 

622 39% 38 1 * 39’+— ft TSIIne.10 

335 14ft UW toft+ V. TocoViu 

179 17V. 17 17ft— ft TanoCo 

476 28ft 24 »ft +41* Tore VII 
2040 Uft 11 13ft +2 TovlerDvi 
«0 !S% 18% 19%— ft TavRni 
1064 lift 11 11% Team 

8430 7WS1S-1A 7 +lft Tctvul J7e 

12 13V* 13'- 13ft TetiCcm 

1006 16ft 16 16'+— 'A TecnOrtsJM 

S&t 17% 16ft 16% — % Tecum P 3 Jo 
406 24V. 21 23'— 1 TelcmB 

3M 9W flu B%— ft THecO 05m 

710 9V* 7% » +lft TelPlus 

393 73 Bft 33 + % Telecr s 
358 34 32 33%+ W Titan nl 

434 10 % 9% «%_ ft Telecra 33 

210 W 33 20 +6 TelMex .I2r 

1552 5ft 4% Sft + ft Trlrmtn 

73 16 IS 16 +1 Teiectct 
U6 32ft 31% 32 — ft THrtLSD JO 
993 11% 10 11 + ft Teiwnr 

700 17 1« 17 + % TmipwI 

119 4% 4% 4% — ft Tellab* 

xtem ires li-iAT i.u— 6-16 tome 

149 33% 37% 32% Tenant 04 

15 <3% 42% 42% TenncOtf 
44 12% 12% 12% TerwiNG I 

10 lift 11% lift— % TenVEn J7 

121 13% Uft 13%+ % Tern Co 
720 4% 4 «%— re TermD s 

34 24ft 24% 24% — % Tesaara 
2220 15-32 re re-1-32 Teva * 

990 1* 10% 10% + ft TmEns 

144 15 15 15 TexEnun 

13441-16 3% 4 1-16+5-lb TexFdl 

13 5 5 5 Textone .10* 

11 20% 20% 20% ThdNrCo 1J0S 

1751 10ft 9ft 10ft— % TheuTr 

0 16ft 16 16ft + ft TMARyhle 
1989 13ft 12ft 131*+ ft Tlerca 
4323 12% lOft 12% + 1% TlmbrRI 
70 9ft B% 9ft + 1 Tlmerta 

33 B% 0% Bft— % TmeShr 

932 9% Oft 9ft + 1% TmcFIb 

543 2% Tft tft— ft Tlmdv 

48 34% 34% 34% Tocom 

48 17% 17 17%+ % TobloF.95e 

34 A% bft 6% TotaJTrTJO 

1938 a IBft 20ft +2% TolTr ntZ90 

9> 47 Ab 66 — l* Tom ION 
909 9% Bft 9ft + ft TomlOwt 


1279 2ft 1% 2%+ re 

1+4 7% AT* 7% 

086 13ft 12ft 12%+ ft KPKL,., 

97 37% 37 37%+ ft y'Tr. 811 ' 

58 11% 10% 10% — % TrifflomJO 
+1 32% 32+ 32%+ % Tr Mlcr 
1430 7 -32 3-16 3-14-1-32 
491 2b 24% 24%- lb I rt0n 1 1 i , < 

49 aft 20% 30% — % TrusJBlS JO 

1013 67ft 63% 65%+a* T/BkGO 1 

153 2JW 21% Hft + 1% 

21 lift 12ft ure 

63 Uft 26% 26% JKJg* 

: 27ft 77ft 77ft 

128 2re 2ft 2ft+ re TymCtv 

no 4re «% ere + ft Jti» 

lie toft lew ieft+ % 

hi 7% ere 7re+ ft 

a 7% 7% uspRiJae 

221 I7H 16Tb 17%+ ft USTCor.IA 

1497 15ft 1+% 15 - % UTLCO 

236 12 10% 11%— ft Ullrosv JBe 

99 7ft 7 711+ ft Unlfls 

£8 9% BU. 9%y-l Unlit wl 

736 lift 10ft 10ft— ft Uni main 

337 9% fl% *%- % Unlmed 

13ft Uft Uft— % UnBhAiaZJD 
2b0S 11% 10% II + ft UnEISII 1 JO 
1 16% lb% 16% UnGasS.TT 

149 lb% 15% lb + % UnMell.lOe 

647 lift 11 it — ft UnNailsIAO 
681 41% 36 39% +3% UnPlntrsJO 

2902 22 21% Sl%— % UnSrtCPAO 

n to Uft to + ft UnTrBc 1 J2 

154 17ft 16% 16%-% UACom.IA 


Sales In Nd 

lOBs High Low Last Crrue 

447 4ft 3 4% + l% Vaimnlfifl 

IS Hi H M valie+ln 

2)9 9** ere sre— re vanDusJO 

44 Bft 7ft 8 vanShok 

236 7% 3ft Jft VtmdEn 

7 65 4% 4ft 41*— ’t vorlcnij 

34 3% 3W 3% VOUUhnJ 40 

423 Jft 2»* 3ft+ ft VectarG 

60 6W 5% bw+ Velcro Jo 

84 Sft B'6 Bft+ ft VeleBind 

609 u 12% 17% versa! ue 

94 2T1 29 29 — ft Vela 

ns left uw 14ft + 1 VI corn 

353 29ft Hft 29ft+l VIClBoch lb 

^ 40W 39 40% + 1ft VictraSI 


Sores In Net 

I DOS High Law LOSI Cn've 

315 lew 17% 14 +1% 
357 61b Sft 6ft -flft 
.701 1J 17 !7%+ % 


*707 13 
15 

2183 7 


12 12 %+ % 

» vv. + re 

5% 5 ft— 1 


m are ore 9% 

27 Uft 13 IJft 


VIClMhl JOr 
vldeoCa 


307 15.10 9-16 to+5-16 Viking 

77 12 11 11 — l* VolniSp 

062 14 lift 13ft + 1% VoNBsnlAO 

719 lift 16V. ifift+2% VIstoRsc J5e 
216 25 23'. 25 +1V* V15&CI 

237 7% ere TVj+l VIsTech 

xlb 0 0 8 vltrom I 

42 321* 32ft 33ft Vollln 


2603 22Vx 10 27W+4 

1800 14«* 13ft IJ%_ % 
78 S'/* 5V. 5W— Va 

986 20% 10% 20% 


TVj+l visTech 

8 Vliram I 

33ft Vollln 

30 +2% Vorooor .400 

22W+4 VulcP B-M 

U%— % ftflunl 

5W— W WD+OCO2J0 

lore Jbe 


335 IS 14 U%+ % WolbroJO 


6 30 29 

55 15ft le 


ISft + lft Worn El .70 


25b n 10 10 —t 

409 174b lire lift— ire 

35 2 1% I 

96 sre 5% sre— re 

121 6'v 5% b — ft 

614 4'6 3% PA— ft 

74 17ft lb'* 17ft +1 
371 25 74ft 24%— U 

JJ 5% Sft 5ft 

74 B3ft 79 BJV*+4ft 
140 26 25ft 25ft— ft 
1779 19% 14% 16% + 2 

3515 28ft 2S1* 26ft + 3ft 


IO —1 UBArz 
lire— ire UnBkr*.15r 
I UBColol 

sre— re UCTVDrt 
6 — % unCnnOGo 
PA — % uCarBsJO 
17ft +1 UCnBWiJB 
24% — U UnCtyGslJO 
5ft UnCouni 140 

UV*+4ft UnEdS 
25ft — ft UFnGro 
16% +2 UFIreCb 48 
28ft + 3ft UnHrng 


7 9% 9% 9ft WsitEnr 1.60 

M 9 B 8V*+ ft wF5L 

52 24ft 24ft 24ft Wash Scl.lS 

771 Uft l»ft 19ft + ft walrsIsl.lO 

106 12% 12 12% W0U9PDJA 

87 a% 25ft 25% — lft Wo yeti 

1456 201* Uft 20ft + 1% Webo 5J6 

Mb 72% 21% 23%+ % WedQUn 10BO 
30 10ft 10'* 10ft WrlBTrJO 

452 16Vo 1 5ta 15re— ft Wclblld JO 

17 0% Bft Bft Well G. Ole 

53 4 3% ire+0-16 Wespoc 1 JH 

96 17% 17ft 17% + ft WilOim 

5004 1 -163 15-163 IS-lb— re WsIDrCop t 
9 17ft Uft Uft WnCo»SX4fl 

7 18 17V* 18 + ft WDNPXbbf 

923 16 13% lb +1% WnDlfltl 

we sre Sft Sft WHOM 3JWe 

42 31ft 31% 31% — % WMOTE 1 


>70 16% 15V* 16%+ % 
237 II 10% 11 + % 

vm 14 11% 13% +3% 

20b 17ft 16% 17 
IBI 9 0 9 +1 

30 Uft 13% 13% + W 
J+21 10ft Bft +ft+ ft 
377 toft 16 16 — % 

lb a 22 72 

»3i ere 6% At* — ft 

410 12% 13% im+ ft 
B 13 7ft 6ft 6 ft + ft 

167 30% 27% 30ft +3 
65 36 35ft 35ft— ft 

050 zere 73 zere+ire 

60 25 24 34ft 

59 11ft nre nv* 

410 16% 15ft 16% + % 

201 8% 8 8'*+ % 

1287533% 30ft 3J%+3% 
1226 17% lire 17%+ % 
353 7'A 47* 6ft— % 

420 7 5% 7 +1% 


120 40ft J7% 39% + lft 
95 14% 13% 14% + 1 

«9 ure ure ure- re 

563 23 % 21ft 23% + 1% 
77b 13% 11 ITft+lft 
45 4% 4ft 4% 

07 7% 7 7 

72Bb 71ft »'6 21ft + 1 
J3I 13 13 13 

>JB4 11% 10% 1I-&+ ft 

72 17% 17V* 17%+ % 

36 16% 16% 16%+ ft 

2t6i tore isre 16 +ire 
154 10ft 10% 101*+ % 
34 6ft 4% 4%+ ft 

266 toft 10ft toft+Sft 
154 50ft 47% 491*+ 1% 
1237 Mft 63% 63ft + ft 
10773 7 6% 7 + J* 

1063 62% 59 blVa+sre 

114 10 9% 9ft + % 


Tenant M 
TenncOff 
TermNG I 
TenVEn J7 


253 Mft 40 Mft+r* UnMaBn lb 

21ft 21ft 21ft UNBkPUIJOo 

1557 41% 35% 40ft + 5% UPresCp 

3173b9-tb 17-33 9-16+1-32 UnSvct.1 1 
1 4% 4% 4% USEnr 

B6S5 12ft lift 12 — re USbbulf J5e 

56 7vx ore 6% — % USPiav 6 

x3557 14% lift 13% USSltrt. 

6 tire ure ure ussuvrxeo 

2554 20% Mft 28%+% USTrctc 1 JO 

2973 4% 4ft 4% UETnll 

ISO 19% 19 19 UTSrotn J2 

1340 7H 7ft 7ft + ft UnTelev 

102 lire lore 10%— to f{VQBih2J4 

56 Vi. 7V, 7< si UVaBk Pt 

749 261* 25% 3bft+ ft UnWstCp.t4e 

650 U 12% 13 —1 UnJtlVldt 

BIS Bft bft ore+ire UniuguO 

SB 9ft 9% 4%— re UnvMny 

111 3% 3 3% + % UnvSee 

4 3re 3 sre + re UnlvTel 

99 ure 13 ure— 1 Unvolt 

no 131* 12 ure + 1 re UrwHii 

293 sere 22% ure+ire un»FSL 

1564 left 20% 24ft+3ft UdvBTr 

17 11% 11 nre+ re y n “Pp' , 

95 5ft Sft Jft H n n5f.' 4SC 

77 Z7V* M% 27V* flft UBRWlI 

136 ere ere 4%+ re UpPenPiso 

635 10ft 9% 10ft +1% Uj phBc Pj. 

7B3 22% 21% 2M.fl UtlcoB 1 J5 

82 7% 7 7% +) VSE * 

7440 11% 9% lire+2 VoaJRbJle 

70 109% 104 104 —?% WollAsc 

117 40ft 37ft 40ft +3 Valtcn 

C3 27 25ft 26ft + 1 ValyBcp 1 JB 

1300 3 2 2ft+ % VI B l Pi 3a 

ioi re re %+i-!6 vaivLhs 


140 5% S 5 Wc-rnaru l.U 

102 lift 15% tbftfire WliekJAJS 

344 4ft 3?* 4 + ft wueyJBJB 

S9 3Sft 3S1* 35ft Wlllomt 150 

re? ure lift ure+ire wmww.id 

181 47ft 47% 4T4.— % WV.1 tt.AV_ 

251 «3 37 *3 + 6 wimOTJ 

085 11% lire 11%+ ft Wilson 

376 46% 4b% 46%— % WilsnHJ .200 

19 2* 29 winner*. 

1927 <re 4% ere + ft WlratMl 

40 8% 8 0 — % Wise PE 

2!? 1 J 8 .' 4 wissoosia 


WnMORv l.«0 

1 

lire 

31 

3ii*+ re 

WsInPfd 

3 

43 

O 

43 

WStaLf .60 

4# 

12% 

lift 

121*— ft 

Wstlnd 

7 

3ft 

3 

3ft+ % 


BOb 

17 


ibtot- to 

We Mr an J10 

1087 

19ft 

19 

19 — re 

wcwioru l.id 

23 

as 

as 

as 

WlievJA08 

-ft 

25to 

24ft 

25ft + to 

WllevJB.ea 

ft 

25% 

74 to 

2s»i+ re 

Wlllomt 100 

17SS 

4 Ito 

40 

«%+ re 

WIIIWW.6B 

41 

tu 

8to 

9to+ 1* 

WllImM. 

749 

30ft 

14 

77ft+3 


UtlcoB I J5 
VSE* 
VoaJR (uPto 


Tft + ft viBiPsao 
re +1-16 I ValvLhs 


754 20ft 16ft 20 +3 Wiser □ bjfl 

5SB 3ft 2ft 2ft- ft SoShi! 

17 9% O'* 9% + l WnivAlu I 

400 6% 5% 6% + 1 vyornci 

594 34ft 32% 32% — 1% WoPdDn^O 

If- !? W WoOdLal 1.70 

11 12 lift 1? WoTIhlnjo 

*£ 't 'L , L? +,V ' wrtuhtwji 

28 5% S% 5% Writer * 

22b 7ft 7% 7\*+ re wyman JO 

*5 15 toft 15 + % yieor 

60 15% 15ft 15ft— ft xlri* 1 s 

■3 10ft 17ft IBft ft Xonlcs 

*164 16ft 13 to'*+3ft YUBAA 

1542 T19ft 115ft ttore+1 ZenLbB 
3b 15 Uft 14'*— ft 2enNat JOb 

79 tore 14'. 14% Zeniec 

2b 75 24 24 —1 Ziegler ,44a 

4 50ft 49ft 50ft+1 Zlonutl 

1924 32% Mft 32 +lft Zandvn 38 


133 41 41 41 

6248 ure n% i sre + ire 
268 21ft 19% 20ft— 1 
004 i bft tore ibft+2i* 
437 bft sre 6 — ft 

be Sre 3 3-16 3*6+2- 16 

9 14 14 14 

593 IB 17% 10 + % 

476 6’* ere *ft+ ft 

ioi 9i* ore 9to+ re 

34J 13ft 13ft 13% 

579 10 9 10 +1 

367 34% 33ft 33% — ft 
1778 77% 25ft 27% +1% 
99 13** Uft 13ft 
BO 16 15 to +1 

177 2b% 26% 26%+ % 
4827 left 13ft 15 —TO 
IBbO 25". 22% 24%+2 
4024 Tft 5ft sre— 1% 

«W 3ft 3ft J%+ ft 

577 20% 20 20 — ft 

>434 lift 17% lift— % 

351 13 Uft 12%+ % 

.79 12 11% 13 

141 2i 25% 25%— % 


Option X price Calli 


734 9V> 8% JVJ+ re rejteo 30 7% r r r 

86 14V6 14% 1414 »> 35 2ft lft 1-16 1 

1130 36% 31% 35 +7% 37% 41 M 1% 3% 3% 

1774 10% Vft 9ft— % 37% 45 r % r r 

325 3314 23re 231*+ % AmCva SO M 6% r r 

19 6% 4% 4% 31% 35 1% 2 11-14 ft 1% 

X175513V* 12% 12%+ ft 36% 40+16 13-lb r r 


American Exchange Options 

For the Week Ending Jan. 14, 15)83 


I Option & price Co lb 


x)755 Uft 12% I2ft+ ft I 36% 


i% 1 °P , lon X price Call* Put* I Option X price Call* Put* I Option X price Calls 


JUTlExp SO 15% 17 

66% 8 in in 

202 3% 2% 3 + % 66% 60 5% 9 

232 t7%- 17% 19%+lft 6619 45 1% 5% 

tobfl 121* T2 12ft + ft 66% II Ml » 

13717-16 Irei7-I6+I-H M% 75 V16 2% 

23642 Vb 1-14 3-32+1-32 4mHom 35 r r 


17 r Mb 39% 
Sft r 1% SPA 

9 % 2ft Lilly 

5% 11-14 4% 62% 

1% 4 r 62% 


167 71* 7% 79b+ ft *» 

2266 8ft 1% ■% 6M 

90 lft 1% IVk— % -Oft 

* 38 27 77 -ft 

27 27 27 

*79 12ft 12 12ft » 

239 26% MV* 26%+ % 

505 7ft 4ft 7ft ST 

12 7% 7% 7% *5* 

509 28 25% 28 +2% <Tft 


77*+ ft CM 40 Sft 4% Mb ft 441V 

■ia 4iu 45 to ire ire ire 64re 

1%— % 43ft SO r 9-lb r 6% 64% 

77 u, BousLrn 35 Oto r r r 641* 

77 ” 42% 40 2% r % r 44% 

124* 42% 45 Mb 7% 3% 4% 64% 

3b%+ % 42% SB rift r r 64% 

7^ BamPi 30 T r 1-lb r 64% 

7W 47% 35 Uft 12% r % 64% 

]# +2 % 47ft 40 7% 1% 1-16 11-16 64% 


r I Merrll 2D 44% 
ft I 64% 25 40 


509 20 25% 28 +2% «» « 

45 7% 7 7 — % ££ *£ 

134 7% 6% 4% “ 

16V* IBft Mft “ 

1511 3S16 30% 32%+ ft « ™ 

Ml 43 41 <2%+1% L* 5 

047 21 19 a +2 gf" g 

136 16 15 16 +1% “J* £ 

354 37% 36% 37% +1 “ 

1531 19 lift 19 + % 40 

297 29 27% 28ft + Tft 35 

101 6% Sft A * ” 

1309 SOft 45% SOto+5% “ 

1042 29ft 23 29% +2 “ 

6 3% 3% 3% “ 

M3 12% lift 11%+ to J 

74 14% 13% 13ft— % *2* » 

X33 2SI* 2D a E*®* “ 

056 5 7-16 5% 57-16+1-16 ”« 5 

41 10ft 9ft 91b— ft “J » 

1388 SV* 4ft 5ft+lft JJ* “ 

1078 3 a -32 31* 3 a -32 +5-32 •* « 

254 23 22 Mft- I* JJ* *® 

10't 14» 13% ' Uft— % JJ* 

517 19ft 10% 19 + ft JJ* 188 
1150 9ft 0% 8ft+ to JJ* 

374 4ft 4W 4ft+ ft ™* ™ 

54 22% aft a%— M “■» « 

172 5ft 5ft Sft ** " 


47ft 45 2% 4% % 

471* 51 %7 11-16 7% 

CTel 15 r 3% 

19 2D 1-16 % 

19 25 r ft 

caemr 25 9% r 

5616 30 6 6% 

3616 15 1% 3% 

UU 40 * 19-16 

0X61 25 r 5% 

30 30 Mb 35-16 

m ii i re 

DortK 60 7% r 

06 O % r to 

■7% 18 re aft 

C7M » r re 

WeEa 66 avre r 

104 ft 34 35 

»4 75 29 a 


3Yi Memo to 
r «% 15 

r U% 10 


r 12% 20 

r Mesa Pi 10 
re u% is 
2H Mntrlo 55 
r 93% 45 

r 93% ft 
r 93% 75 

r 93% M 


25 1-M 1+16 ] Wtrwy a Sto 


45 % 2% S>* 6% 44H H I9VI 

50 +16 1% r r 44% 30 14% 

55 7 ( r IV* 44% 35 91* 

•a are sre % 3 «re ea ey 

65 % 7% r r 44% 45 11-16 

2D 44% 45 r r 

25 40 48% 1-1* r Fen 

30 34% 35% r r 

35 30 39% 1-16 r AMF 15 3 

40 25% MV* r 5-16 <7% 2D % 

*5 19% 20 r % 17% 25 r 5-16 

50 U% 16ft r lft AS* 20 57% ■ 

55 9% 12ft 1-16 2ft 77% ft 53% 5 

60 4h V% 3-1b 4to 77% 38 47% 41 

*5 t% 6% t% 677% 35 42ft r 

ft 5-16 4ft 5% 0% 77% 40 37% 38 

75 1-14 3 r 12% 77% 45 32% 33ft 

10 4 4% r 3-16 77% SO 27% 26% 

15 % lft s *77% 55221*23% 

10 1 S 1 9 77% M 17% 

15 9 * 1 1% 77% 65 12% 

U Mb % 6% r 77% 70 8% 

10 * lft * r 77% 75 6V. 

IS 1 % 5 211-16 7ft » f 

55 r aare r r AmCan 25 r 

65 28 20% r r 3*% 30 4% 

ft 23V* 24% r 14 34% 35 % 

75 19 r r 1ft **H <0 1-1* 

B» 13% to 1-16 3 Avnet 4» r 

■5 8% 13 % 3ft ** 45 25% 

M4%9% % 5ft « *20% 

*5111-14 7ft 2% 6 4* 55 to 

a nre r r r *• so »re 

as 7ft I r r ** 45 I 

30 TV. 4% 14115-M 69 70 3% 

IS 9 are * *re •*.. 75 ire 


H 19% lire t-16 r 15 25 % % 18 

X 14% Uft r J-to 15 a 1-I« 7-16 15 

a 9ft •% r % 15 35 1-16 5-14 r 

48 eft Sft t-H 15-16 NDIsf 2S 1 7-tbl 15-14 11-16 
45 11-16 7% I 2% 2»ft 30 % 7-16 r 

NMedEnlS 13% r r 
Fen Mey Feb 66ay SH » 9 B% r 

28% 35 4% 5% % 

15 3 3V* to ll-M 28% 30 I 75-11 3% 


to lb% 15 2 

16% 20 % 

Cnu N t 

51% 15 r 

51% 40 12 

51% 45 T 

51% so are 

Pull . 51% 55 tre 

_____ 51% 60 916 

to tore Cam>1 19 *re 


45 7 r IV. 2% 

M are sre are ere 

55 tre Ire 5% r 

60 916 2 r r 


» «to 9V. 
a ere 6% 
a ii5-i» 3re 


9% >16 1116 

kU % 11% 

Ire a 3% 


2% r Nletnl 25 3% r 15-11 

r r a » r 3 r 

r i NoMAf IS IH 2% 9-16 

r s 15% 20 % h, r 

1-16 1-16 Mens B 4% r r 

1-14 1-16 34% 25 % 1% iv» 

1-16 to 24% » r % r 

r Jr 16 Nova 35 r r to 

to % 47% 40 TV* r r 

1* 15-14 47% 45 3V r 1 


17% iy% >16 |% 47% 


a +i6 re 

id * aw 
is 9 re 
a r aare 
65 a aare 
ft Sto 74 u. 
75 19 r 

H 13% to 

as 8% 13 

90 4% 9% 


65 12% 15ft 

70 8% I3to 


75 Sto 10% ]% bft I 14% 


lft 1 CTO ECO 2b 5V. 
«% I 24% S 1% 


EmrsEl 40 19% * 

OVi SO r r 

59ft 55 5% T 

59ft 60 7% 4% 

59ft 65 Ito 2ft 

GTel a 11% r 

4f ft a bft i 

41 ft « Tft 3to 

4iv> 45 % ire 

WIW U r r 

47ft 45 4 r 

47ft 501 1+16 3% 

GtobMr 15 1% ire 


% 2 

are are 


r 93% 90 4% 9% re 

r *3% 9JIII.I4 7ft 2% 

r Ptieta a 11% r r 

r a 25 7V* I r 

7-16 » a ire 41% to 

% » as 9 ire * 


a 4% Sto r 
a % »ft ire 
«o Mb r 4% 
4# r r +16 
45 25% Uto 1-16 

So 20% 20ft r 

55 16 r +16 

M wft tare re 

65 6 9% Ito 

n 3% 6% 3% 

75 1% r r 


9 Penney 40 5% r +14 1% 

r 45 45 M 4to 11+14 r 

r 45 SO % 2% Sto i 

r 45 55 to r r r 

r 45 60 +16 T r f 

r PtUIPi a r r 1-14 % 

r aare » ere ere % ire 

+ aare a ii-ib 2% 2% , 

r 33% 48 to I r r 


876 5 4i 

*150 I 716 l» 
105 28ft 27 


4to 5+U 
17 1716+ 46 

!7 Mft + Tto 


346 1546 |4ft 15V. + % *• 

2a 11% 1046 11% + ft **_ _ 
08“ 


Consolidated Trading 
Of NYSE listings 


Week Ended January 14 



19 35 ire 

Goadvr a r r 

M JSft 25 10% 11 

1 ■»«* atao 3fi* a 5% 6% 

a +nv *ft u ii-H ire 

Wft +79* Mft 2 6 lft 

am +» sr» » , r r 

S2to -HHb MU X 6to 6 
36V, +% 25% 15 niD-lb 

30% —Vi *». «0 +14 Ito 

12 +v* Gnevhd 15 51* 5% 

sift —4 J8ft a 11-to ito 

44ft +oi are a t v» 

42 +3% Quito a 5% 5% 

Uft +2V, *£ M » 1% 

39to +lto JMl * r to 
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9% 
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IB 

60 
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7to 

+14 

2% 

110% 

130 

r 

i% 

30 

46 

% 

4ft 

ire 

•re 

Sveran 

M 

% 

1+16 

r 

78 

1-M- 

2% 

4% 

7 

THW 

«S 

27% 

r 

r 

75 

r 

lft 

r 
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72% 

55 

U 

r 

r 

JO 

111* 

11% 

r 

r 

72% 

60 

13 
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r 

35 

6% 

7 

r 

% 

72% 

65 

7% 

9 

r 

40 11+14 

are 

re 

ire 

72% 

70 

3ft 

sre 

* 

45 

1-14 

1+14 

r 

r 

72% 

75 

ft 

r 

r 

15 

bto 

•re 

r 

+14 

Tandy 

20 

32% 

33% 

r 

20 

1-14 

i 

1+14 

Ito 

52ft 

S 

28ft 

27% 

r 


y Uft S 3% r % r 44% 

r Uft a +1611+16 3U 4% 44% 

r Uft as +14 % r r 44% 

r Bally V 4% 7% re ft 54n« 

r Uft » 2ft are re i% i» 

% ure are i+ib e 4% sier 

1% Culern 35 r r +1* r 34 

5*. 46to 40 4% Bft re r Slur 

Ktto «to 45 3to Sft 11* ato Uto 

r 46to 50 ll* Ito 3% 4 28to 

r ConEd a to % re 1+16 2Bto 


r Dr Pep IS 
r EIPM IS 


r PNIP1 25 r 
r aare a ire 
% aare a n-i6 
r aare eo to 
Jto RovOut 25 r 
jre am a r 
r am a are 
r am 40 i+M 
re scone a r 


, 10% IS +16 
, Her ail 35 5% 

.to 2*ft » 1% 

“ 29% are 
, Konen is are 
, lift are 
J ltv 10 are 
to ure ore 
ito m*ih 15 13to 


are ere re r 

m ii-ib are r 

are eto +16 re 

% lft 2ft 2% 

av. r r r 

5 9% r r 

4V. »% Ito 2ft 

2 3% Jto r 

to 2 r r 


r Natomoj 15 7ft Jto 7-1* 


r «4to 40 4% 

4% 44% 45 11+16 

r 44% SO ft 

ft Stew* 15 4% 


, 17ft » 

r 17ft 23 

Ito Pflrer 50 

3to £ 65 

r 73 70 

, 72 n 

J 72 BO 

J 72 U 


75 +16 7-lb 


ft +14 3to 24* Tennco a 4% 5ft 


r™ '* ^ 2T r s 

r r ft 1ft S*re 60 

re 7% r r ure 65 
ft 1+16 r t _ 7? 


r r 72ft M 13 r r r71 Sift 1+14 

r % 72% 45 7% 9 r l 2t Uftto 

ft 1% R% 20 are S% to 2to 2< ao r ft 

r r 72% 75 to r r Jto Fleeter a tare r 

r +16 Tondy 29 32% 37ft r r 42ft a Bft r 

+14 1% 52% S m 8V r +14 47ft 40 4to »ft 

1 r 52% a 22% a +1e +14 42ft 45 7 4ft 

T re Oft » lire IB +14 +16 FkxeGn 10 2 2% 

r +16 52to 40 12% l+M +14 Ito HH IS to 1 

r to 52U % 7W 9% +16 2% ITO 30 +16 7-16 

to Jto 57V. a J 616 t+M 41* OCA 10 30 r 

b r 52V, 55 ft 4to Jto *ft 29% 15 14% Uft 

r to Oto Mft 37% 10 29% »v%9% 


so 1% i+ib ire ire wre 


Txlntl 10 
Bto 15 

Tiger lo 
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40 +16 11-16 
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15 re to 

IB +16 9 


4% Sft Ito Jto I 17% 


1% I TOSCO ID 2% 
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_ Seeks a r 

,n% a 1 % 


65 Tre 10V I 
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55 4ft 5% 1% 
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65 +16 ire r 


+16 r 
ft Ito 
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% I AflKIX 


•ter Job Mar ana l 


49% _*L Howl 

34* —to 55 
79 +69 JJ* 

63% 446 »5> 

a — m Hut* 
22 —ii* 2* 
104 -ttto Tfto 


Issues Trades in: 2104 
AdvoncES: 1186; declines: 474 ; 
uneflonaod: 174 
New highs: m ; new tows: 3 
Volume 

This wreck 

Last WOak 

1983 same week 

19B3 10 dale 

1982 to date 

1981 to date 
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ASK FOR IT EVERY BUt 
EVERYWHERE YOU 66. 

International Herald Tribune 

*rt» tat aon tar jhl 


BANQUE INTERNATIONALE POUR L’AFRIQUE BGC1DENTALE 

E.S.820 million Floating rate 1978/83. 

The rale of inleresi applicable for the *ix monlhs period beginning 
on January 17. 1982 and sel bribe reference ageanl is 9 M»%araiuaJly. 


CREDIT NATIONAL 

U-S.875 million Boating rate 1978/88. 

The rale of interest applicable for the six months period beginning 
on January 37. 1982 and set by the reference agenl is 9 Vm 7c annually. 



Bid Ask 

Sped 21 £7 NL 

Scudder Forti: 

Com 51 14.16 NL 

Devef 56.91 NL 

Cd+Gr 12-58 NL 

Ineom unavall 

Inti Fd 17.84 NL 

MMB 704 NL 

Socorltv Farts: 

Band Xlb 807 . 

, Ewuty 6H 707 I 

Invosl 908 1047 

Ultra 9M UL3b 

Selected PoMts: 
AmShs 057 NL 

SpJSh* 1909 NL 

SeHmoan Group: 
CaaFd IASI 11J6 

OnStk 1222 1118 

Growth X04 707 
Inco 11X3 1205 

Sentinel Gro bp: 

Baton 0J4 9J7 

Band XU 6.95 

com 5 1X72 17.10 

Grwtti 14J7 1SL70 

Sequoia 3X0 NL 

Sentry 2132 2505 

StMarson Foods: 
Appro 1549 1X52 

HIYId 19JM TDM 

Ineom 1BJA 19J7 

MMun 1119 1188 

NwDIr 1559 1101 

ShermD 902 NL 

StarraGt 1305 NL 

Sigma Funds: 


Cauli 10JS4 Ilf 
Inca 705 BJB 

Invert UW 1501 
Sadn 1117 1409 
Trust 1X19 11.14 
Veat 9.14 9.99 
SB EqtV 1LQ 1X19 
SB IXGr 9.10 90B 
SoGenln IbJB 1XB4 
Swlnlnc 471 NL 
Sever in 1707 1777 
State Bead Grp: 
Com Si 501 60S 
Divers 507 X42 
Pragra 903 1801 
StFrmGt 1Q07 NL 
SIFrmfli 1345 NL 
SiaiPtt Inv: _ 

ExCtl 7504 NL 

F«JI 4707 NL 

Invent 6475 4X12 

Steaoniaa Foods: 

Am Ind 3M Nl 

Assoc -98 NL 
invert 104 nl 

Ocean 445 NL 

SMB Roe m: 

Baton 2204 nl 

Bert 9.11 NL 

Cop Op 2502 NL 

Stock 2X48 NL 

StnSpI 1403 NL 

StnTx 741 NL 

UnW 4605 NL 

Stratirtv 11-08 1X55 

Strut Gfti 3X15 NL 

SunGrth, . unavall 
Tax M0d 1402 15X5 
TemptataoGraop; 
Gtohb 29.14 3105 

Grwtti 7J2 XB6 

World 3X75 2X46 

T OB COP 1X77 1U1 


T rra New XBl NL 
Trnv Ea unavall 
Tudr Fd 17 A9 NL' 
29tb Cxotery; 

Grwth 1X11 NL 
19.90 NL 
Ultra 656 7JU 
Tuck or unavrtl . 

U5AA Group: 

Grwtti 1303 NL ' 

HIYId 11J0 NL 

Inca 1L15 NL 

OT 1400 NL 

Unffl Croon: 

UM A ECU 602 NL 
UnfGIh 1705 NL 
UnHMut 11.14 NL 
UhHMFnai: 

Acem 902 VLSI 

Bond 541 +13 

IntGih 1X13 1703 

con Inc 1104 1X96 

FWuc 2X99 3100 

HI Ine 1306 15.15 

ineom 1103 TUB 

Muni 602 XSB 

ScEng 1050 1106 

VMM . 1X19 1X02 

US Gala 804 NL 

ValeeLlM Fd; 

Bond 1254 NL 

Fund 1405 NL 

ln»m 7JH nl 

LovGI 1806 NL 

Spi& tt. 1402 NL 

yonceSaodWi: 

Ineom 1109 1X34 

Invert X19 X95 

LevrM 1021 NL 

ConEt 5X71 

EVGtti 706 806 

EVTx 11.97 1X08 

[DBrtf 3707 

Overt 99 J7 

ExBM 7704 

ExFdf 9003 
FMEI 4955 

ScFMf 5U0 
SMCt U03 1503 

VanauartGro**: 


ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT SBIVta 

ttSJL 


212-765-7896 

212-765-7754 


INTERNATIONAL CLASSIFIED 

(Cob tinned From Back Page) 

ESCORTS & GUIDES 1 ESCORTS & GUIDES I ESCORTS & GUIDES 


• COWACTA HlBMATlONALw 
EieorT Service in Europe: 


SCAND84AVIAN 
ESCORT SBJVJCE 


Exptr 3405 NL 

IndTr 1809 NL 

GNMA 900 NL 

I vest t&U NL 

Mom 1173 NL 

MuHY 9.11 NL 

MllXht 1X24 NL 

Mulnt KL76 NL 

BAuLa 9M NL 

QCUvi 1X79 NL 

ODiv 11 7.98 NL 

TrstCo 3X53 NL 

WMMI 1X23 NL 

Welltn 1109 

iGBnd 840 

HlYBd 9.10 

wndsr 1101 
Venturi n lUMlXII 
WoUSI G 101 908 

WetnEQ 3126 NL 

Wleclnc 173 NL 

WooBSlrutarts: 

deVes 4507 NL 

Neuvu 1702 NL 

ptae 1304 NL 

NL— Na toadlsatos 
charge)!— Previous 
day's wot* 


312-861-0465 

bear* avoAxfale to Pavel am 
nobondhr or agematand] 
MAJOR 

CREDTTCAfiDS 


TMsawid wiikieigeirviebhat 

been feat u red ai the toe A mod 
ft'tfuihre Escort Servke by 
USA i MemaCond news avedta 
inchnfing raA> and TV. 


WfiSBA CHANTAI ESCORT Ser- 
vice. Tet 5202365. 

MADRID ANA ESCORT S9VKS. 
Tet 246 32 57. Ciwfe eardv. 

VWENA ETORE ESCORT SSMKX 
Tet 56 7B 55. 

OUESSSDORF/COIOGNE DOMNA 
EnM Escort Service 0211/38 31 41 
DUSSHDOR9 ESCORT X GUIDE Ser- 
vice. Tet 021 1 492405. 

FRANKFURT - K1VA Etcort X Trowl 
Service. Tet 0611 / 4324)5. 
HAMBURG SAVMA Escort Srtvim. 
Tet CKO/ 4105238. 

COLOGNE - BONN - DUESSBDORF 
Etcon Seneca. ^ Tel 0221 / 124601. 
FRANKRJET-iMJRA Exert Sereio+ 
Tet 5972372. 

FRAMOURT - KAREN Escert Service. 
Tet 0611 681662. 

V8NNA - BM ESCORT SStVKX. Tet 
42 83 46 from 10 ore. 

MIAML RA. JHL E5CORT SERVICE 
305425-1722. 

NEW YORK CflY-Ma & fence Escort 
& Guide Service 212 -B8M103. 
TORONRX CANADA Escort Sccvrer 
CiadtCadL 416-363-5461 
LONDON UNDSEY Escort 5«viex Tab 
01 402 9838. 

LONDON PBTO RBJR brtrt S«- 
vjCS. Londan/Haothraw. 01 7494270. 
JB4NS ESCORT SaWlOE, London 
Haathraw.Teli 75M 2552. 

LOfOON PARK IANE Escort Agency. 
Tot 5B2 2408. 

LONDON AL OKHT Euori Aganty 
& Heathrow. Tot 01-747 330b. 


GBWIANY: 06103-86122 

Sg:aS&Jgr- AMSTERDAM 


SWITZERLAND: 0069-6103-86122 
Zurich - Basel - Lucarm - Bento 


AUSTRIA: Vienna 060-6 103-86 122 

ITALY: 0049-61 03-R61 22 

Same-Milan 

BaGKiM: 0049-6103-06122 

Brureeii - Antwerp- 

HQUMffe 020-436956 

Anutaedn-Hagea RoHerdren. 

BW1AND: London 01-628 7969 

OTH0L EC CAPITALS 

TeL Germany 0-6103-66122 


REGENCY -USA 


WORUJWKX MULTILINGUAL 
ESCORT SBKVKE 


few YORK CITY 

T«fc 212-838-8027 
6 212-753-1864. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL 212-737 3291. 


SUSANNAH ESGOST Service U»dw 

Tet 352 0058 


Tah (020} - 645686 


LONDON 

BELGRAVIA 

Escort Servke. 

Tel: 736 5877. 


AMSTERDAM 
THE HAGUE 
ROTTERDAM 

N. EUROPE ESCORT SERVICE 
TEL (020) 645667 / 645686 

LONDON 

Porhnem Escort Agency 

67 Chatem Street, 

London WI 

TH-- 486 3774 or 486 1158 

LONDON 

KENSINGTON 

BCORT SERVKE 
10 KENSINGTON CHURCH ST, WB 
TEL 937 9136 OR 937 91 33 


DBBE EU30RT SBVICE. Tab London 
589 (MSI. 

LONDON OttOE bcori Service. Id; 
381 9653. 

LONDON JACOUEUNE Escort Ser- 

vice. TeL 4027949. 

IOM90N LUCY E5CORT Servicr. Tet 
(01(58+5864. 

FRANKFURT SONJA ESCORT Serum 
Tat 061 1 '686562 


Zurich - Geneva 

Mentawe Escort 0 Guide Servke 
• Tek Ol / Ml 90 00 

LONDON OXFORD ST 

Escort Service. London & Heath a*. 

TH: 582 240B 


ROW CLUB EUROPE ESCORT 
& Guide Service. Td 06 / 589 3604 - 
5W 1 146 (10 am. ■ TO pm.) 


G84EVA-EXCLUSVE 
Escort Service. Afternoon 8. Evma. 
Tet 22/ 21 79 29. 


LONDON- CHBSEA GIRL Escort Ser- 
vice. 51 Beaudvznp Place. London 
SW3 Td: 01 584 6513/2749. [4.12 pri) 


LONDON WEST 

Escort Agency. London / Heathrow 
T at: London 747 3304. 


LONDON MAYFAIR 
ESCORT 5snncE 
TEL 01 582 2406 


AL-JAfMAH 
Etcort 5ervke London 
4311767-7945218 


Geneva- Jade Domina 

Ebcorl Servke. Teh 022/31 95 09 


GENEVA VJ.P. ESCORT 53WICE 

Noon to irednght. Tek 41 20 36. 

VISJNA - HARMONY VIP SERVICE. 
Residence Vienna Suburb. 02244-24)8 
daily til midnight. 

VBR4A - EXCLUSIVE Escort Service. 

Tefc 47-74-61. 


ESCORTS & GUIDES 

ZURICH 

Vanessa Escort Service 

1EL 01/47 02 12 - 69 22 45 

AMSTERDAM 


SW* ESCORT SHIYICE 
Td! 222940 


COSMOS MTL ESCORT SBV1CE 

o FRANKFURT* 

6 EVHYWHBS IN EUROPE 
TaL- Germany (Ml 1 -499991 


Madrid Evasion 

VIP Eicon S Guide Service. 
hUrturgual 

Tek Morbid 26L 41 42 -361 <335. 


ZURICH 


some BCORT l GUIDE SERVICE 
TEL 01/ 202 68 93 


LA VENTURA 

BCORT SERVKZ 
NEW YORK CITY 
212-688-1666 


• ZURICH - GENEVA • 

Omega Escort ServKB Germany 

TR; 0049-6103-82048 
AR15TOCATS 

LONDON Escort Service 
Tel 43/ 4741 • <742 
12 noon • nudreatu 


AMSTBtDAM 

ESCORT QUDESaVKE 
SINCE 1973 
W: 247731. 
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CROSSWORD 


PEANUTS 


t 2 3 4 


I I I III Mu Hi II 1 


7WI5 15 A PERFECT WAY JUST PUSH THE CHAlR 


WHAT ABOUT HIM?)® 


SKATE, MARC1E... 


HUE UWY-VOU WONT FALL. 


All right, mAc, ) f 

^6ET lostTJ/ J 


ij mi »!■ °ii 



i hi 111 



jJi 

I 'jiii 



t JOST 0®K&/W 'I fMBIERWnAfANPWBRY m#W ,1 life ■suckers caMe. 

5aTv^^ 1 mT? video &WAER=K as WfT&lED? OPVJim'ac-SMAKE. 

I ltVM ' . LDN& ASt UVE. K_,. - 


ggdcuK&ti- 




51 

52 





53 

55 ~ 





■ 

~56 

58 ^ 





Ho 


ACROSS 


1 Coin of 
Calabria 
5 Hebrew letter 
8 Amo, a mas. 


13 Native of 
Mecca 

14 Bolivian friend 

15 River in Maine 
18 Atones 

18 Short comic 
play 

29 Wind dir. 

20 Band on a 
shield 

21 Chargers 

23 Wings 

24 Sticklers split 

these 

25 Drive forward 
27 Adjust 

exactly; align 

30 Word with 
widow or sJdrt 

31 Vagabond 

32 Slip 

33 Superior, for 
one 

34 Pep up 

35 Heroic 
narrative 

36 Fruity drink 

37 Expend 

38 Pelts 

39 Predeter- 
mined 


41 "The Bells of 

SL ."1917 

song 

42 Sharpener 

43 Peel 

44 Ship's 
radioman 

46 qua non 

47 Help out 

50 Checkout 

51 Celebrates 
54Commedia 

dell' — 

55 Playing 
marble 

56 Contest, Greek 
style 

57 Calendar abbr. 

58 bene 

53 Dixie dish 


DOWN 

1 Metallic cloth 

2 Site of the 
Elburz Mts. 

3 Dissolute 
fellow 

4 Fortasor 
Ribicoff 

5 Copious 

6 "In My 

Beatles song 

7 Self 

8 Abandoned 

9 Declare 

10 Prepares 

11 rain 

12 Little ones 


14 Perceived by 
ear 

17 Shoe parts 

22 Row 

23 Church recess 

24 Shelter 

25 Sultan's decree 

26 Hurries 

27 Relocated 

28 Importunes 

29 Time periods 

38 Pleased 

31 Horseman 

34 Football 
official 

35 Address for a 

Hng 

37 Nictitate 

38 Seraglio 

40 Pastries 

41 Parsonage 

43 Michelangelo 
masterpiece 

44 Office copy, 
for short 

45 Llama land 

46 Three-handed 
card game 

47 Former 
constellation 

48 What Mr. 
America 
pomps 

48 Force unit 
52 Gone by 

5S"BrafeI" 

poet’s 

monogram 


BLOND IE 


\ REMEMBER TO*- 
ASK YOUR BOSS 
FOR A RAISE 
TODAY 


U CAN GET ANYTHING) DO VOU BELIEVE IN 
VOU WANT IF YOU ? jfr— ^ 


JEN YOU ASK HIM/ 


BELIEVE 
t IN " 
■ YOURSELF 


CM 




BEETLE BAILEY 


WAY TO GO, 
BEETLE! 
THATSs THE i 
SPIRIT X LIKE I 
. TO SEE! . f 


oM, Hello, 5a r&e.. 

I was JUST 
V TMlNKlhiEAROUT 

a. you ^ 


WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPETOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HEL 5 INKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LI 5 BON 


Fcir 

Fair 

Overcast 

Roin 

Ckmdv 

Fair 

Fair 

Overcosl 

Ciowly 

CIOVtfN 

Showers 

Snow 

Overcost 

Overcosl 

Overcast 

Overcosl 

NA 

CJoudv 

Folr 

Fair 

Folr 

Folr 

Folr 

Rain 

Cloud* 

Cloudy 

Showers 

Showers 

Cloudv 

Ovcrccsl 

Over cost 

Fair 

Cloudr 

Showers 

Overcosl 

Fair 

Fair 


LONDON 

LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 


RIO DE JANEIRO 33 90 


ROME 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


Overcosl 

Cloudv 

Fair 

Overcast 

Fair 

Fair 

Fair 

Cloudv 

Snow 

Snow 

Cloudv 

Cloudy 

Cloudv 

Cloudy 

Folr 

Folr 

Overcosl 

Showers 

Snow 

Overcosl 

Folr 

Rain 

Overcast 

Rain 

Overcast 

Snow 

Fair 

Cloudy 

Cloudy 

Fair 

Overcast 

Fooov 

Rotr 

Snow 

Wtrldv 

Showers 


ANDY CAPP 


rr»S UCNELY. 
r FLO, IT -sf 
L REAUY IS J 


I'LL PUT IT ON J 
> BE TORE -A 
I ANEW GETS t3ME 


DONOLT 
THINK . 
“ 'E'LL < 
UKEITp . 


VIA SURE 

•EWILL > 




- f it - 



WIZARD of CD 


IVWNM/IMID! 


Reodlnos iron the orovWusW hours. 


& 


Timely Business News 
IsOur Stock &Trade; 




«€S 


Jt, ( flUHRfl 

^IfflZOP 




!ir— vt — H H&Ycpmu, 

)) Q \ w/fcMwr 


W © i 



* 




s ’•» twwm w ish 


REX MORGAN 


Yours at Half-Price. 


ir you purchased this Trib at a newsstand, you're already en- 
joying a rare bargain — ihe whole world in just a few rightly 
wniien. (ac l -packed pages. 

Bat why act double the bargain? By subscribing to (be (menw- 
iioiul Herald Tribune Tor six months or a year, you receive each 
copy at almost half the newssumd price. Up to 46* off. to be 
precise, depending on where you live. Twice as many Tribs Tor 
your money. 

Double ihe value of the Trib by halving its price. Subscribe 
now sa you don’t mm a single <«"■* 

Just fill out the coupon below and mail For maximum savings, 
subscribe roc a full year. This cat-price subscription offer » for 
««' rubsmbtrs only. 


suddenly »i 
becomes g 
Luao.od H 

z&MC&eAN] 

decides to & 
LET JEFF 
bblden { 
WSfT HER* Jr 


/SUf REMEMBERS ' 
NOTHING Of WHAT 
HAPPENED/ WE U 

make your wsrf 

BRlSF — ANP ItL > 
7 REMAIN IN THE A 
L ROOM wrm youfj 


how are you, Fall right. 
v WENDy?J/l I THINK// 


r Dfc MORGAN 5/ftSM V 1 
PADS IW TOWN/ 1 WANT 
k HIM TO MEET DCU.JEFF/. 


\asNtf.\ 


le-e^ET 

JBJ 6 MSSH 


Hcralb^a^Sribune 


To: Subscription Manager. Imerntutoaal Herald Tnbcae 
1S1 Avenue CTiarks-ds-GnuIle. 92521 NeusHy Cede*. France. 
Telephone 747 12.65. Tdw 6IH32. 


Please ebrie brio* the tbne 


tow the time period and reduced s ub s cri ption prices 
■ Rales valid throogb Match 31 . 1983 ! 


I yew 1 6 mocHhi 1 3 mceths | 


Aiam.i 

I Betptc 

CVoirurt . . . 

{ Finland. . 

France 

I Gunvon 
Cleat Bniaia . 
Co** 

2 Ireland 


I ) Imnaihoarr 

'kthedL-MU. 


I 'tctherlindi. 
Narwsj . . . 

Portugal.. 

I Spam . 
S.'jJm . 
Saiaerland 


! Rest <9 Eu-cre. Nonb Vna add 
■ /•'rrm f imrfi AIrrea. IJJA 

( French I ’f h naa NEddk EjW. .... 

Rc«l W .XJrxa. Canada, laun 
I Arecnca. Gulf Sum and Ana... 


I Cl es, I ncuJd lUe lo ac c ept ynor ba igain ofTir. Plcaie seed u ik 
“ Infemuioaa] Herald Tribune for ihe lime period and ai (he reduced ’ 
J price ended oothif ccupon. 


8 My name ‘ — — 

! Addras 

| City “ _ 

| Job* Profession NaticnuiHly 

| Company aohity 

I IMPORTANT Paymmi must 6 e enrimed xiih ikn form so raSdasc yov 
ndrH-riptkm Plea* cutr checks pavabtr so ibr Imcmaucmel Hcald Tribunt _ 
n*'i *ens cade Pr*lorau ursias are available upoo nquen I 


Unscrambla these four Junbles, 
one letter to each square, to form 
tour ordinary words. 


THAT SCRAMBLED WORD GAME DENNIS THE MENACE 
9 by Henri Arnold and Bob Lee ^ 

f S7a H 


TECX3T 


JOGIN 


& 


TANFUL 


DANGIR 


WHAT HAPPENS P TO 
THE &UY WHO WA& 
ALWAYS TRYINC3 TO 
ACT LIKE A BIG &HOT 
AT THE OFFICE? 




Now arrange the drded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


™ a " are : LXXJ LLXXXJ 

{Answers tomorrow) 

Sotuntefi | Jumbtes: SMOKY OXIDE HAGGLE STUCCO 
I Answer What to keep in order to avoid biting 
Insects— YOUR MOUTH CLOSED 


Imprime pu r Offpri nt, 7, 


r 7 TjmmX up >tT-,i *+. * ; 


'MmqaKET OSES m WORDS /UaCXJMD LITTLE PEOPLE 
AND 1JTTLE WORDS AROUND 616 PEOPLE / 


(j 


BOOKS 


THE LETTERS OF GUSTAVE FLAUBERT, 1857-1880 

Selected, ediied and translated by Francis 
Steegmuller. Illustrated. 309pp. SI 5. 

Belknap Press/ Harvard University Press, 

79 Garden St., Cambridge, Mass. 02138. 


Reviewed by Anarole 
Brovnrd 


T HE second volume of “The 
Letters of Gustave Flaubert” 
— which reaches from 1857 when 
“Madame Bovaiy” was published 
to his death in 1880 — is just as 
good as the first. While it does not 
have the advantage of his famous 
reflections on what has been called 
“the first modem novel," it's a 
fuller and more tragic picture of 
Flaubert, the man. 

Certainly, his correspondence 
with the novelist George Sand is 
more consistently interesting than 
his letters to his mistress Louue 
Colet in the Fust volume. When he 
wasn't Talking to Madame Colet 
about his work, his letters to her 
often seemed absent-minded and 
conventional. But he took George 
Sand seriously, he trusted her, and 
this made his letters to her more 
intimate, in the best sense, and 
more revealing. In her letters to 
him, which are included, she comes 
through as intelligent and affec- 
tionate, almost always giving him 
good advice and showing extraor- 
dinary tact in dealing with his 
books. 

Flaubert’s career as an author 
was something of a mystery. 
Though he remarked that he didn’t 
choose his subjects, that they were 
“imposed," it’s difficult to under- 
stand why he didn't continue to do 
what he did so wdl in “Madame 
Bovary." Perhaps the explanation 
lies in the fact that Flaubert him- 
self was the beginning of a move- 
ment in French novels away from 
the pec uliar exoiidsm that haunted 
them until his time. It’s as if his 
career went backwards: after writ- 
ing the first modern novel, he re- 
gressed to “Salanunbo," and later 
to “The Temptation of Sl Antho- 
ny." ‘Meanwhile, the French novel 
was moving in the direction of Bal- 
zac, Zola and MaupassanL 
Flaubert said that “Bovaiy* in- 
spired in me a long disgust for 
bourgeois ways,” and “Salammbo" 
and “St Anthony” may have been 
his attempt lo escape the bour- 


geoise, whom he passionate 
hated, though he himself big 
what we would call a bourgeois fif, 
and shared bourgeois tastes. 


Steegmuller, who selected, edits 
and tr anslat ed these letters, j 
again a deft, witty and indtfatjg 

able commentator, stitching Fh[j 

bert's correspondence togethc 
with all the background 
don needed in order to apprcoa 


even more than that of his novefc 
that Gide kepi his volumes of then 
beside his bed like a bibb“ fa 
Henry James hardly knew what n 
say about them, stammering ug 
that Flaubert was “impossible as i 
companion,” yer “deeply ntfnsi 
Ing as a reference.” . 

Flaubert was certainly uahxfa 
in his reviewers. Except for “Mi 
dame Bovaiy" and the innocofa 
“Three Tales," he got a very p® 
reception, which puzzled him s 


in the country as a sign of diafon 
When he maintained that he vs 
“untouebed," by criticism, adfaj 
“never have I been less upset," i 
seemed clear that he protested in 
much. 

“The Letters of Gustav FTaa 
bert” are full of good lines, “Oh 
section is revenge." “living strike 
me as a trade I wasn’t cut out for. 
“The sense of the grotesque hi 
kept me from slipping into a dha 
derhy life." “Success is a result i 
must not be a goaL" In speaking c 
a friend's desire to be elected to th 
French Academy, Flaubert sai 
“When you are somebody, wh 
wish to be something?" After m 
of his close friends had died, bed 
served that “my heart is becomin 
a necropolis." 

More than most writers, Fla 
ben was a martyr to his work, o$ 
ally living with no company bath 


goldfish and endlessly researchu 
books that gave little faiitode to h 
talent Perhaps, if we except “M 
dame Bovary," these lettera were j 
someone said, “Ms best noveL" R> 
membered for being the first to a 
that the novelist has no light toe 
press opinions, Flaubert saved h 
opinions for his letters. He hi 
promised to turn critic in Iris & 
age in order to let out a lifetime! 
suppressed indignation, an 
though be didn’t live to carry a 
this threat, his letters did h for Ur 
Nobody else has ever been so d 
quently exasperated. 


Solution to Friday's Puzzle 


□EBB BC3DO0 B0DO 
EEE3E3 BHQDB BOOd 
□□□a caaaQniaaac] 

EJEQEEE 0E3EII1EQO 
□□□□ □□□D 

nsaanmn eiddqdb 

BEQE3 E00P OEBBO 

ana amiiBaa aas 

□D0BG □BOB □□□□ 
DGODGE □□□□□QQ 

anna □□□□ 

Q00DESB BBaiUBE 

BnaaBBrnnaa nana 

BEQB ESDOD QQQB 
BCBB DBEBB B0HB 


Anarole Broyard is on the staff 
The New York Times. . ... 

..‘iflir 


BRIDGE 




By Alan Tmscotr 


A NEAT overtrick was executed 
on the diagramed deaL 


North's jump to two no-trump over 
the takeout double showed an in- 
vitational hand with spade support, 
the usual expert arrangment in this 
situation. South’s three-heart bid 
was a game invitation, and North 
accepted by showing the dub ace 
just in case his partner had a shun 
in mind. 


king, for it would expose tbe qiw^ -. 
.to a raff-out later. :^L >. 

So as South hoped, TW-. T, 
ducked. Now the declarer edfe..'., 
the dub king, finessed the efe.'' 
jack with confidence and discard^ 


oveitrick was in the bag. 


Making four roades presented 
no problem, but South wanted to 
increase his match points by col- 
lecting an overtrick. Since West led 
the spade jack, it was wildly unfiko- 
ly that he held the ace-king of dia- 
monds, which would have been a 
normal lead. So to justify his dou- 
ble, West most have the heart king 
and the dub queen. 

Thus, after drawing trumps, 
South made the subtle play of lead- 
ing tile heart ace followed by the 
ten. This abandonment of a finew* 
that was doomed to lose deceived 
West, who now bad to worry about 
the queen. If South held a double- 
ton, it would be unsafe to take the 


NORTH 
AAQIOr 
PJ 692 
■>84 
*AJ3 




WEST 

■2K987- 

->AJ107 

♦Q109B 


- vi" ' - 

• ■ - > tV' l • - 

EASTffV : -■ 


.♦•M.'S'S- 
943..-. .’ 

*8432"'-^ 


SOUTH : > 

♦ K 8653 

'S'AQIO 

.. ’ 

*K 7 > 

North and Sowh were vutoenihW v . 
The bidding: - ^ 

East Sooth West 

Pass 14k DW. 2N.T, ■ - 

Pass St? Pass 

Pass 4 A Pass *a*d 


West led the spade jack." v ^ 


RADIO NEWSCASTS 


BBC WORLD SERVICE 


^cioooaaao.omo4Qfcomowao W .. 


W W rolorppe 
ai kHz 
*a 448 

75 3455 

45 5075 

USQ 
*1 7110 

7185 
7320 
31 0410 
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25 12085 

19 15070 


25 117 SD 

11640 

19 15070 

15420 
14 17585 

13 2 UTO 
11 25450 


EflUAMco 
■U kHz 
41 7185 

7320 
31 9410 

9400 


N.W. Africa 
m kHz 
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41 7115 
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31 9418 


25 117 S 0 

12093 
19 13870 

14 I 770 S 

13 21710 


SoatkoniAfrtcn 

S toft 

49 4005 

4190 
41 7185 

31 m 

11420 
11840 
19 15070 

13400 
14 17885 

13 21440 
_ 11 « 4 M 

MAfloEait 
ra km 

S3 Ifl* 
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49 4050 


■41 7140 

31 HH 
25 11740 
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15070 u J= 
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14 17778 Mtfi 
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11 25450 


w .4 • - 
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41 7135 

31 9410 
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25 11750 

11955 


” IS 

W 2,. 
VlK 




X 3 2 U'« J 




arvodeoatz on fho hour end 
roglont. 


VOICE OF AMERICA 

nr and at 28 minutes after Iho hour durfna wayino porfodi lo MV*. '■ ‘ 
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25 J 17748 
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Africa 
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>y1» , ■ 
19J 
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Dolphins, Jets, Redskins 
Vidors in NFL Playoffs 

CmpiledJfr Our Staff From Dispatches But San Diego, which set a fense for 185 yards and a touch- 
MIAMI — With David Woodley . record by averaging 326 passing down and set up two scoring passes 
throwing for two touchdowns and yards per game in 1982, was by Joe Theismann as the Redskins 
running for a third, the National blanked over the last 30 minutes, beat the Vikings on Saturday, 21-7. 
Football League Miami Dolphins Dan Fours, who riddled the Dol- Riggins carried 37 times, one 
routed the San Diego Oiaryry 34- phins for 433 yards in a 41-38 short of the NFL playoff record. 
13,' here Sunday to reach the Aroer- playoff victory last year, had a 28* Theismann completed’ 17 of 23 
icon Conference title game. yard scoring pass to Charlie Joiner passes for 213 yards, including 

, The Dolphins earned the right to but was intercepted five times, touchdowns of 3 yards to tight end 
host the New York Jets next Sun- Chock Munrie scored San Diego's Don Warren and’ 18 yards to wide 
day; the Jets defeated the Los An- other TD on a 1-yard run late in receiver Alvin Garrett 
geks Raiders on Saturday in the the opening half . Riggins, who a week earlier had 

other AFC semifinal. The Dolphins (9-2) bdd San Df- rolled up 1 19 yards on 25 carries in 

Washington, a victor over Min- ego scordess in the third period be- a 31-7 first-round rimp over De- 
nesota, will be ai home to the fore Woodley capped a 62-yard noil, was virtually unstoppable in 


ffrv- 

,,, 

■San 


winner of Sunday night’s Green 
Bay-Dallas NFC semifinal. 

Woodley converted two first-half 
turnovers into TD passes of 3 
yards to Nat Moore and 6 yards to 
Ronnie Lee before the Dolphins 
turned to their league-leading de- 
fense for their fifth straight iri- 


Uwe von Schamann added field 
goals of 24 and 23 yards and Au- 
di* Franklin scored on a 3-yard 
ran as Miami took a 27-13 halftime 
lead. Woodley added a 4-yard TD 
ran early in the fourth period and 
ttodftm Miami's swarming defense then 


■New York receiver Wesley Walker, beating Raider defend- braced for the most prolific passing 
er Ted .IV&tts to set up th& winning touchdown Saturday. • attack in NFL history. 


Riggins Weighs In, Bows Out 


drive with his 4-yard quarterback the first half. He gained 75 yards 
draw 42 seconds into the fourth pe- on 19 rushes as the Redskins 
riod. Tire 7-4 Chargers were seek- opened a 21-7 lead, 
ing their third straight AFC title Said Redskin guard Russ 
game appearance. Grimm: “The line wanted to block 

The Jets (S-3) lost both of their for John because of some of the 
1982 encounters with Miami — 45- things the Minnesota players had 
28 in New York in the season- said earlier in the week. They said 
opener and 20-19 here a month ago we were big and slow. We took that 
on von Schamann’s field goal m as a challenge." 
the closing seconds. Two of Rjggj ns's yards came on 

Jets 17 Raiders 14 a scoring plunge on a founh-and- 

In Los Angeles, the Raiders beat inches J nn "S“ for Washington’s 
the New Yak Jets, 17-14. as Rich- 

SEW? KTES 

™S s “" ra£rlu ” swi!h3:45 itaSKSiSitaS 

TaE who caught seven passes around ,ef i rad 

for 169 yards, got open deepover who had hit Warren 

on -S “lift 



".'+:r0$& '-0 $?. ' '"'.1 
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. By Dave Kindred ; 

WaJuitgam Post Serntx 

• WASHINGTON -r- Handsome as the night is tong, 
smiling in the sunlight of a day heTUove always,- John 
Riggins took his' fadmet off at midfield ana with a. 
flourish bowed deeply his arm across his waist 
first.to the folks on the smith side ctf RFK Stadium 
and then, spuming, to those' on (he north side. 

The 54,000 or so screaming meemies loved it as 
moch as Riggins did.,..' 

Pahit'a picture of the moment (get the blotch of 
mud on his cheek, leave the -grass stains the jersey; 
remember that his pants were ripped, a pad peeking 
out on his thi^i). Then hang the picture somewhere 
important, like in Pig Alley where the hallowed hogs 
hang ouL • . 

Hang it high and shine a light on No.44 as he raises 
a hand to wave his thanks in return. 

' Riggins ran with die baD 37 times on Saturday. No 


5 iff, UUM/3 ^ m „ Solf loll wed ^nnSou 

_i_ v 6 touchdown 1 :57 into the second 

Jeff Bostic, Redskin center “John's on the down- p !j x ^ a play _ he jusl quarter by driving the 'Skins , 70 
ade of his career now, and I’m sure he can see that surinted bv wervbodv * Todd said > ,ards m “S* 11 P h ? s for ^ tlurd 
Super Bowl ring ar the end of the tunnel” 2f cteteS began it with an 

Un mill kn a ^ .LI. - - i. P 1 I.V3rf1 n*ICC In inri rnm. 


yard drive with the opening 
kickoff, followed Minnesota's 
touchdown 1:57 into the second 
quarter by driving the 'Skins 70 


French fullback Serge Blanco, gathering in the ball with Huw Davies in dose pursuit. 

France Beats England, 19-15 


Super Bowl ring at the end of the tunnel/ 


He wdl be a free agent when this season ends, able us to throw on them, and with 
to sen himself to the highest bidder, even the new receivers like Wesley Walker you 
United States Football League. Someone asked the haw in taka a rhnnnr and on fnr 


touebdown. He began it with an 
11-yard pass to Garre n and com- 
pleted it with the 18-yarder to the 


By Bob Donahue 

International HeraU Tribune 

LONDON — French rugby Cap- 
lain Jean-Pierre Rives lost the toss 


piling up three tries between the 
second half s tenth and the twenti- 
eth minutes. 

Joinel launched the first one 


Redskin general manager, Bobby Beathard, if he in- ^ _ iiii ji ri r >v ratM iiiw ltuu W1UI , a 

/eo^dtosulanittheneoessarYdTerbyFeb. 1. “We knew we were up against maintain possession on Nations championship this year. barging ahead to release the w j nt ] j n ,h e firs! half, then hung on 

“We’ll probably handover iC Beathard said, one of the tetter teani TSe [o “f I & V: 00 » r «**- On Thai. Eland’s players, offi- French ^cks Instantaneous pass- 5ns[ lh J ttind Sand 

TteSuper Bowl is Jan. 30. league and one of the best 81 ^5 W^ngton 29. Tom- commentators agreed af- K P ut ^ w,,n 5 Patrick Gsieve s amrda y. 15-13. 


have to take a chance am 
the end zone." 

“We knew we were up 


and ao for 5 - root - 7 - 17^-potmd wide receiver. 

^ In the second half the Vikings 


but won the game, and now it is f I OI ° th f. h ?. ck <* J seninu drawing 
France instead of England that „ s '! ne of de n fen « and 

looks most likely to win the Five “"^8 Laurent Rodnguez 


award England a scrum under the 
bar. said he had never seen anyone 
tr> i hat before. “Blanco." ’said 
Smith, “is a genius." 

■ Ireland Edges Scotland, 15-13 
In Edinburgh. Ireland built up a 
154 lead with the help of a strong 


Ri^ 7 T """ r “ TheSu per" Bowl is Jan. 30. i^guTa^one o“ thTb^t teams “« “ ^ Washington 29 Tom- 

a picture of the moment (get the bkrtch of - Oh yes — Pig Alley. Pig ADey is the row of lockers fa^ ^ if ^ f 1 )' V 8 ™” * P“® 10 S* 01 McCuI- 

his chedc, leave the-grass stains the jersey; al Redskin Park that is home to “the Hogs,” those best team.” said Tom Flores, the lum “ **“ “ d “ ne , was , balled 

t that his pants were ripped, a pad poking dainty bruisers of the offensive line who. on seeing Raider coach. “We knew we had to V- a lea P m S Jo f Lavender, 
is thigh). Then hang the picture somewhere Riggins’s body, made him the only nonlineman elevat- p i ay our test football and not have Washington took over and 

it, like in Pig Alley where the hallowed hogs ®d 40 hogdom. “The guy weighs 260, and he runs Bke any turnovers.” Each t**™ com- ?l? hodjca ^ y pushed deep rnio 

... that, v said Starke, who exaggerated maybe 30 pounds milted five turnovers. Minnesota territory, stalling at the 

it high and shine a light on No.44 as he raises but had the proper time of wonder at the way Riggins Todd completed 15 of 24 passes p-y"d lme. Mark Moseley, who 
i wave his thanks in return. . carnw the balL for 277 yards on the afiemoonTSd ha d ™ssed wide to the left on a 47- 

s ran with die baD 37 times on Saturday. No . This is the way; He starts —well, not slowly, but he linebacker Lance Mefal had two attempt just before 


ter the French won here Saturday. 
19-15. scoring three tries. All Eng- 
land's points were kicked. 


across in the corner. Fullback 
Serge Blanco convened. 

Blanco aLso convened Paparem- 


Irish flyhalf Ollie Campbell, 
with eleven points from a conver- 


r iS-L^° miSWereR,CKea ' • • . horde's trv nuttino Fnetand he- *i«>n and three penalties, was about 

Tile reason we score tnes is be- hordes m. putting Eneland be- pjr fof ^ £ ursc 0 „ ^ 


Minnesota termory. stalling at the 
12-yard line. Marie Moseley, who 


Rolskin ever carried so often. He ganwi 185 yards, " isn’t, the butterfly that Walter Payton is. Running in- 

much of them in the gritty litde-bitty chunks that- ?**. *« is content to slug straight ahead, never need- tte waning moments. P*** 1 - DUl u,c l , ,eiu S 031 w » nu,,, - 

cansed some RFK Custoinexs to blow diesd-truck “6 egotistic dance of an OJ. Simpson. When the The Jets took a 7-0 lead on a 20- fied 00 3 penalty, 
boras in oppreciation. No Redskin ever ranso far in a Hogs get him a notch, be then with his third or fourth yar d pass from Todd to Walker With 10:23 to play the Vikings 
playoff game. Riggins never ran so far as apnx . stqj is ready lo run over people, or, given encourage- with 3:52 remaining in the first pe- faced a fourth-and-7 on the Wash- 

, He made the Redskins’ first touchdown possible '’•“wL run around them. riod to climax an 80-yard. 10-play in S t o n Kramer, passing out of a 

and scored the second on a iwo-yard inn c* bnitaJ . What to make of Riggins? Consider a passage from drive. They made it 1 0-0 with 2:55 shotgun formation, was sacked by 
beauty. When it got to be 21-7, Riggins had carried “North Dallas Forty ” Pete Gent's football novel The left in the half on a 30-yard field defensive end Tony McGee, killing 
the bail 20 more times to stash away the victory. - words those of - Phil Effiott, a veteran for whom the ^ i^y Minnesota’s final serious threat 

Not bad for an old man d03 s a verhaNe antique ih \ not the sideshow, is life. But the Raiders drove 77 yards ■ East 26, West 25 

a business where ntamagbacks-igeyeturs^ boras, to.. , - 1 !oye : abou.[ sporty man. There is a with the second-hair kickoff to In Stanford. California, quaner- 

Riggins’s 11th seasbrtlirt never tem.tetteri^jd^.^^W it is just me and toe job lobe draie, make it 10-7, Marcus Allen scoring back Tony Eason combined with 

is he knows iL He knew it 10 days ago wtote te ifcrit ". ttegameapd aD its skills. And toereward wasn t what a 4-yard run. Los Angeles took a Illinois teammate Oliver Williams 

to Coach Joe Gibbs. • • .. otoerpeople thought or how much they paid me, but 14-10 lead on a 57-yard pass from on three fourth-period completions 

ft was an -extraortonary thing Riggins did then, .now 1 felt at toe moment I was exhibiting ray special Plunkett to Malcolm Barnwell with to rally the East a 26-25 victory 

Whatever anyone ever said of Riggins — he wore' a skill How I tdt raroul me. Thais what’s true. That’s hi4 left in toe third period. over toe West in Saturday's 58to 


Todd completed 15 of 24 passes L j ■ w /’ u 

for277yarTontoeafieraooS ^ ft ° n J f 47 ‘ 

linebacker Lance Mehl had two gSjP? 1 * 1 • 

key intercepdons for New York in m ^P 31 ^ 111 7.?* 

ihft wanino mnnvnK 1*?“. But the field goal W3S OuUl- 


ca use we can't kick " Rives half- 

joked Saturday nighl But English NATIONS RUGBY 

a irv hind - ,5 ' 9 - TT* English forwards 

Steve Smith of the second one, °,™, ed , 


rfiT 1 \i iTirtVC niirov toward the Five Nations record of 

■ ^ b RUGBl ^ poims , hal he xl jn 1980 and 

hind. 15-9. The English forwards equaled last year, 
stormed downfield. Rives and com- Scottish center Jim Renwick 
pany stormed right back. kicked a drop and new fullback Pe- 

New lock Jean Condom won a ter Dods. replacing toe injured 
lineout. Blanco erupted into attack Andy Irvine, kicked two penalties, 
and passed acrobatically as he was Bui Dods missed an eariv conver- 


S? * *7 ', n . pany stormed right back. kicked a drop and new fullback Pe- 

.£ SLUTiS* New lock Jean Condom won a ter Dods. replacing toe injured 
hv iirf C RnhL? f lineout. Blanco erupted into attack Andv Inine. kicked two penalties. 

SnuJSTSS. and passed acrobatically as he was Bui Dods missed an eariV conver- 

lackled - New right wing Philippe sion and again with a late penalty 
vi n ijJJ . J* Sella snatched toe ball orf his boot- when the Scots were closine in and 

laces and hurtled across in the cor- when his kick could have won them 
nw - R' anco missed toe conversion, toe game. 

Slow forward Pasl ‘“ms might have Each side managed a try. Scot- 

“lapsed at that point, but this one land's came eariv in the second 
recovered with sitong pressure that quarter from the new captain. Roy 
mg oenind mm frittered away the French lead. Yet Laidiaw. who ran wide from a 


Whatever anyone ever said of Fuggjns — he wore' a How l tdt about me. Thais what s true. T 
Mohawk haircut with toe New York Jets, he sat can a what .I loved- All toe rest is a matter of opinion.” 
year arguing money with toe Reddcins — they never •; Hank WilBams could ang iL John Riggins u iL 
said hedithrt love the moment oif oombaL -- 


;14 left in the third period. 

The Raiders threatened to ex- 


on three fourth-period completions 
io rally the East a 26-25 victory 
over the West in Saturday's 58th 
Shrine Game. Eason completed a 


thigh two games, Rigpns went to Gibbs’s locker - 
room. “He came right to me,”- Gibbs said, “and he . 
jusl said, Tm really getting down the road, I don’t 
have many of these leiL Tve teeo out two weeks and 
Tm ready. Give me toe balL” 

And with a minute to play '.against* the Vfltings, 
Gibbs, who knew he had seen something sperial,«ni 
in a substitute. so that Riggins could crane off to toe 
standing ovation he carnal Olivier as Hamlet never 
earned a how4» stage any more than Riggins carted 
Saturday, and as time ticked away Riggins walked toe 
sidelines, holding his bdmeL .trarangftand slops with 


people as happy as he was. 
with a hundred reprate 


with a, hundred reporters wanting to talk to him, 
Riggins yet stayed in character — - Riggins playing 
Riggins, a fascinating role-He^pfcked 19 his hiking 
boots, sent a man to get his saddlebags and clothes 
(an army surplus camouflage outfit) and beat it out of 
the stadium, saying nothing iotoe press. 

He wafted through toe parking Iol 15 minutes after 
his bows, and a woman ran to Mm. She took off her 
shoe; Riggins autographed iL Fans who think of Rig- 
gins as an 18- wheeler irresistible fence draped a 
banner over his car: “Rim 00 Diesel Power, High Oc- 
tane.” . . . ' 

Riggins stashed his saddWbags.in the car trank (no 
briefcase for a man who once rode his motorcycle 
from Kansas to Washing ton) and then took a beer 
from his hometown buddies waiting to teU him.'asone 
did, “Best game ever, John. High school college, pro. 
anywhere. Best” 

Riggins lapped at toe beer; -threw back a swig of 
icquua and, before driving away; said to Ms buddy, 
“Hey” ...V-:.- • ■ . _ 

Riggins won’t talk to reporter because (and this is ' 
a guess because be has never explained it) he didn't 
like what the newspapers said during Ms contract 
squabble with toe Redskins two years ago. Two re- 
quests Saturday — ^Cauiwe; talk about the bows, 
John?” — were met with only, a stare. 

So much to ask him. Instead, ask around about Mm. 
Doug Martin, toe Vikings’ defensive end: “A Sher- . 
man tank.” 

George Starke, toe Redskins’ veteran tackle: “John 
is a living representation of an okLHank Williams, 
song — hara-drinlrin’, hard-figfatinV ornery. That's 
what makes him a good nmnerT; - 



tend toe lead early in toe fourth 44-yard pass to Oliver lhat set up a 
quarter until New York defensive 12-vard touchdown ran by Kelvin 
end Joe Kiecko recovered a fumble Bryant of North Carolina and then 
by Allen at toe the Jet 14. hit Williams on throws of 29 and 6 


ing behind him. 

It was dry under foot, but a bad 
day for placekickers. New flyhalf 
Didier Camberabearo missed re- 
peatedly for France. But so. as 
Smith pointed out fairly, did Eng- 
land's veteran fullback. Dusty 


when the forwards had done their scrum and heat veteran Irish flank- 
job and left French defenders fran- er Fergus Slattery to the line. 


tically out of position. English 
backs usually lost the ball. 


Ireland replied before halftime 
when center Mike Kieman beat 


by Allen ai toe the Jell 4. hit Williams on throws of 29 and 6 London stadiums puzzling wind 

But with 15 seconds to go, and yards — toe latter for toe w innin g patterns, 
toe Raiders with the ball at toe score with 14 seconds to play. Saturday toe west-soutowester 
New York 34, Plunkett hit Branch Quanertraack John Elway of Stan- swirled in toe comers and gusted in 
at toe Jet 18. It seemed that Branch ford completed 21 of 34 passes for varying angles at various heights. 


■ r 11 • 1 1 -1 miiiiiii a ian.ii vvuau uivuut u 

Hare, who later said he preferred ^ CTOwd ^ roared & 
to play away rather than at home unlil Irish Bu ” e[l 

at Twickenham, because of toe a | !ed fl a daY 
London stadium s puzzling wind UeK ^ anolher acrobalic 


Two more Hare penalties were Dods to toe ball after left wing 
all Smith's men could provide a Moss Finn burst through toe mid- 


dle and kicked ahead. 

It was the first time since 1976 
that both traveling teams won on 
opening day. Ireland's next match 


i . “i .u . contribution from Blanco, when he will be at home on Feb. 19 against 

taped up io block • Mill ly ii- ihe other opening^ . 


ijuanertraacK jonn uway 01 aian- s*™ m uic comers ana gusiea in tcmpl Jusl ^ Hare - S shoI 
fori oorapteK?; 21 Of 34 passa for varytng angles at vanous haghts. abou[ l0 hjt [he CT0Ssbar BumeiL 
202 slee T n § **“. although toe general effect was to who decided l0 a knock-on and 

to a 25- 14 lead after three periods, strongly favor toe team with the 

■ East Wins Hula Bowl wind at its tack. That was England 

u™d„i„ Kitrk.imk ™ toe first half, since Rives had T T 1 • 1 


would be able to gel out or bounds, 202 yards while steering toe West although toi 

slopping the dock for a fidd ®oal to a 25- 14 lead after three periods, strongly fav 

attempL but Kirk Springs belied ^ East Wins Hula Bowl wjnd iLS 13 

the Los Angeles reedver and the ■ p: ttr K„«,h in toe first 

«iSsttto52firs 

fh 11 yards and one touchdown to lead Aftt £ 

rite fldehne to end toe threaL ^ East to a 30-14 viewrv over the gave the v-is 

Redskms 21, Vikings 7 West in Saturday’s Hitla Bowl P^ty ^ 
In Washington, John Riggins game. The East recovered three !?- v n >"®“ M 
thundered through Minnesota's de- West fumbles, scoring on all three. J at nalfura 


France. The Scots meanwhile play 
France in Paris on Feb. 5. when 
Ireland will be idle. 


; f' ■ 
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SPORTS BRIEFS 

Falcons Dismiss Bennett as Coach 

ATLANTA (HPI) — The Atlanta Flacons have dismissed t^«nan 
Bennett as head coach. Bennett spent six years at the helm of the Falcons 
and was the most successful of the five men to coach the National Foot- 
ball League club in its 17-year history. 

Bennett, a former Los Angeles Ram assistant, took over in 1977 fol- 
lowing three straight losing seasons for toe Falcons. His regular-season 
record was 46-41 with three playoff teams. But toe Falcons lost their last 
three games this season, including a playoff game to Minnesota. 

2 Indoor Records Set in Ottawa 

OTTAWA (UPT) — Billy Olson posted a world indoor pole vault 
record of 18 feet, UFA inches (5.75 meters) on Friday and Jane Finch of 
England set a world record in toe women's 800-meter race in two min- 
utes, 3.6 seconds at toe Ottawa International Games. 

Finch's standard for an A-dass size track teat toe old mark of 2:05.8 
set by Leann Warren at toe 1982 Ottawa games. Olson, an American, 
needed only five attempts at three different heights before erasing his 
own world mark of 18 feet, 10 inches, set last year in New York. 


After Camberabero's long drop 
gave the visitors a brief lead, two 
penally goals by Hare and a drop 
by flyhalf Les Cusworto made it 9- 
3 at halftime. The margin looked 
slim now that France would have 
the wind for toe last 40-odd min- 
utes. Besides, Paperem horde’s pack 
was already ascendant. 

To make matters worse. Eng- 
land's most valuable forward, lock 
Maurice Colclough, limped off af- 
ter one minute of toe second half 


Kronbichler Triumphs 
In World Cup Slalom 


United Press International 

SCHRUNS. Austria — Anni 
Kronbichler of Austria won her 
first World Cup ski race Sunday. 
She captured a slalom event alter a 
superb second run for a total time 


several times during the first run 
because storms and wind speeds of 
up to 130 kilometers an hour (80 
mphi made skiing almost impossi- 
ble. 

■ Men’s Races Canceled 
In Wengen. Switzerland, toe 


Maurice Colclough, limped off af- of one minute. 38.35 seconds. Ma- In Wengen. Switzerland, toe 
ter one minute of the second half ria-Rosa Quario of Italy and Mai- men's downhill and slalom races 
on his way to knee surgery Satur- gorzata Tlalka of Poland lied Tor scheduled for Saturday and Sun- 
day nighL second with identical totals of day were canceled because of poor 


French Coach Jacques Fouroux 
saw that as a turning point. Eng- 
land's three remaining adversaries, 
starting with Wales in Cardiff on 
Feb. 5. are presumably relieved to 
team that Colclough is out for toe 
season. 

But “in any case toe French were 
definitely the teller side," said 
Smith. They proved iL after Bob 
Hesfqrd came on for Colclough. by 

NHL Standings 

WALES CONFERENCE 
PMrielc Division 


NBA Standings 


PtatodoWiki 
Boston 
New Jerw 
Wmtiinotnn 
New York 


Boston 133. New Jersey 106 (Bird 26, Archi- 
£ ASTERN CONFERENCE - .. .MA»; 6k* ft. Williams 171. 

Anastlc Division ~ - ' ’DOIkK Its. Oenvw 13V (Blackman 31. 

w L Pet OB ■ ■ Aautrre 39; EiWtah acvandewMM H>. 
aMa 31 5 jmi — . JP kWndw p i m r it* Detroit ns (Ervina 34. 

» V 757 2V) MateoeM; Trhwcha 58. Trier W). 
sev 25 U Ml - Th Son Dt*oalZ7, Kansas CItv 12D (Cumin Iran 

ton 17 I* xn U - 34, Wood 21; E. Johnson. VtfllHatm 24 Drew 

k 13 3*. 051 1I» 2il: 

Control Div+Uon GeUaii Stole IILWoahlnston KM [Short 34, 

« 26 13 .. HQ. — CoraflUrBaHard2&,Grevey21). . 

n w -484 7 Chicoso t2t, lixflana T23‘ (Ttieus 38, Lester 

II J XH W 17: wnUQffis3T,XBlgtir2&). 

U 34 J51 13 Portland HEt SeatHew rraoirmson 24 Coo- 

13 34 .333 ,1M . wr 31 ;DwoWw^ William W J. 

fl ■«.»>' Mf 18% satiimm Desalts 

WESTERN CONFER EKCt Phiiodetahla 114r liyUotM H5 (Malone 2& 

MMmsHMvUor .-ErvJneSO; KeU0W2LStchntetB). 

mlo 2S IS £is — PtioenU IK Son DlewrlOl (Davis 38, Jonn- 

• ffy 211 15 -S® J aonlflj Cwinnilns9>l& Chambers M). 

w 31 • u75 4 Son Antonio llfi Womington96<Gennn3L 


m 4 Share Lead in Los Angeles Golf 

John Riggins, exiting LOS ANGELES (AP) — Gil Morgan shot an 8-under-par 63 that in- 

■ffgy. ’ eluded a hole- in-one to share the lead after Saturday’s third round of the 

Los Angeles Open gdf tournament. At 202 with Morgan were Mark 

McCumber (a 65 Saturday), Lanny Wadkins f67) and Gene Littler (66). 
Transition Morgan’s ace. on the 173-yard seventh hole, came or a 5-iron shot. 

George Archer, who made the 36-bole cut by a single stroke, had a 
third-round 61 to tie three others at 203 — Arnold Palmer (a 68), frret- 
kansas city— 6i«n*ci Don oubMtMrrv, round leader Fuzzy ZoeDer (69) and second-round leader Gibby Gilbert 
iim Ditcher, to o four - ymt cofitrocf , (71). Tom Watson was at 204. while Lon Hinkle. J.C. Snead, Andy North 

MINNESOTA— S!on#fl Dovld CflMn, sbort- * FclgU5 ^ « JQg. 


BASEBALL 
Amort cun Loom 



W L 

T 

GF 

GA 

Pfi 

Philadelphia 

37 

12 

4 

193 

137 

40 

NY Islanders 

24 

16 

7 

17D 

139 

55 

NY Rangers 

22 

17 

5 

1B0 

ISA 

49 

Washington 

19 

IS 

11 

in 

144 

49 

Pittsburgh 

1! 

27 

4 

144 

212 

30 

New Jersey 

9 

28 

9 

127 

193 

27 


Adams Division 



Boston ■ 

28 

10 

7 

IBS 

124 

43 

Montreal 

24 

13 

8 

211 

143 

54 
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Aitanto U H 414 I 

Detroil • • 19 Ji ATS Tvj 

Oiicaao u 34 an » 

incHana - 12 24 J33 IM 

Clevelaftd ■*.»' .167 18% 

.WESTERN CONFERENCE 
MMwastOMxkw 

Son Antonio 2S IS £S 

Kamos CITv 21 \S SMS 

Denver if 31 jOS 


CHICAGO— Stoned Poul MoWiou, pftchar. 
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second with identical totals of day were canceled because of poor 
1:38.54. weather. The downhill is res- 

Kronbichler. 19. was the first cheduted for Friday in Kitzbiihel. 
Austrian winner of a slalom race Austria, and the slalom later in 
since Annemarie Moser-Proell won G ar misch-Parienkirchen, West 
in Rancaavallo, Italy, in 1979. She Germany. 

combined two perfect runs through 

a total of 1 1 1 gates, while Dorotea 5LAL ° M 

— i „ v . , . . . I. Anri KronBIctiler. Aunrio, 1:3805. 

Tlalka, Malgorzaia s twin sister. LMana-RMaOuano.noiv.i sls*. 
came fourth in 1 :38.95. 3 MoloorzaiaTlolko. Palana. l:36J4. 

Kronbichler overcame terrible 

, ... . . , S RKwIftio Siemer Ausirfo 1:39JJ7. 

weather condiuons and a tncky t.Qioa cf^runimm. CMcnosiavoi in i , aw 
COU rse that forced many of the 7 “lunndra Mumava. Cz*chM«awafcla. 

world's test women skiers to retire. Vein — c . ^ 

,, j. 1, ■ , I PabienncSerroi. France. 1:4ILS6. 

Heavy snowfalls and pervasive Fog *. Rn> *Mtwnwaid. Ausino. 

led organizers to cancel a women's 10 Mario EDDic.wcsi&ermnnv. i:4ijo. 

downhill here Saturday. „ 

- i«. joq Loosioiier. -^usrrki, l ;4| JO. 

Each of those who had finished ’ P«'ra wemn. Li<K:r>ier«ietn. 1 .41.4I. 

in frtn nnciiinnc in i L. 14 APlO ZOVOOIOV. fUBOSlOviO. 1 :4L08 

H positions in the is.SvivioEder.^uslriD.I:<2.IL 

three World Cup slaloms held ear- 

tier in toe season dropped out. in- _ world cup standings 

eluding Erika Hes. Purina Ma,. I'SSSSSS. 1 ,,,. 
Tamara McKinney and Christin i Hanoi wen2ui.Lieentens1ein.111. 
Cooper. Hanni Wenzel fell on the j ^ lc,Ww ; l , 6 *«"« nv,w -, 

j «■ „ . S. Chrislin Cooper. unilerT Sioicv. 67. 

SCCOnd fun alter vlocking the seL- «.Kront]iciifrr and Mono Ewlri.a?. 
ond-besi time ai the intermediate a. eiisomiii Kirchicr.AusiriQ.so. 
p^lnl ». Donsdo Aoosiliii.Sivirici’lanasa. 

“ tv". i . . . , 10. Pfrrine P?len. France, and Elisabeth 

ine race had to be interrupted cuoud. France. <s 

U.S. College Basketball Scores 
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15. Svlvio Eder.^uslrio. l:<Zli 

WORLD CUP STANDINGS 
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1 Harm Wenzel. Liechtenstein. 111. 

4. Irene E ppIc, Wesl Germany. 7t 

5. Chrisim Cooper, united Siaies.67. 

6. Kronbichler and Maria E pole. 6?. 
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Drue Case Ends; Gerulaitis Geared Detroit 4, Toronto 3 (Oaradnkek (221, ICro- 

O - vent II, Larson ilDJ.Fosler 14); Valve 2 (24). 

NEW YORK (UP!) -Tony Goble, toe man convicted in a narcotics * l SS^SHr. 0 to-conn^i ro. 
case ui which the tennis star Viujs Gerulaitis was named, has been sen- Duiaurtni. 
tenced to a year in jaiL Bu«aia * woshuwun 2 (Poiigno cia). vtr- 

Goble was convicted last September ctf conspiring to purchase cocaine ErSinSSSk S'> ,^ cKtWY 1181 ; Th,h 
fra S 144,000. The trial was highlighted by the testimony of a prosecution Montreal b. piHsouran r (Robmun i«>. 
wiuieffl who named Geralaitis as a po^ble participant in toe scheme. "Si ‘Sr VUfSS ‘“Ii 
Undercover narcoucs agents testified that they began following Geru- Kerue2(23i,Mccieiiand(4),Matarw(i3)). 
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Buffalo 4. Washlmmn 2 (Poflgno |I3>, Vtr- 
la 181. Houtlev |B), McKesney (181 Tfw- 
berao m.Maruk (24)). 

Monireal B. PIHsburaft 7 (Robinson 14). 
Shun 2 (IT). Tremblav 2 (18). Ncnter 2 |20). 
Galnev W): Gardner I (A). buHotU 1*1. 
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FRIDAY'S RESULTS 
EAST 

Columbia 4&. Donmouln 40 
Cornell M. Harvard ST f OTj 
FAR WEST 

Briuham YounsM. San Oleao Si. 72 
Utah 83, Ka noli 40 

SATURDAY'S RESULTS 
EAST 

Boston Col. »8. SI jann ifri 
Columbia 4Q, Harvard 44 
Coined 44. Dartmouth 57 
Geo rue washmsion SB. Temote 54 
Gcorociown 74. Connecllcul 53 
Holy Crass 82. Calgalc47 
La Salle 47. Duauesne &1 
Navv T7. vale 7b 
NiODOra 44. Canriuu*. 4l 
Pllliburoft 01, W»l Viral nlij (7 
RulB-ra 79. Massachusetts 47 
51. Joseph's ( Pa.1 R5, Penn 7T 
Syracuse ft Scion H 01181 
VI llano vo 70. Provioence 41 
SOUTH 

auburn 75. Kentucky 47 

Dull e B4. Maryland 47 

Geenria 47. Alabama 44 

James Madison 41 Old Dominion 52 

Louisiana $t, 71, Mississippi 40 

Marshall 71. Cltodel 70 . 

Mls&lsslao) St. 75. Tennessee 7a (OT) 
North Carolina 101 . viruima «5 


S. MisslsLiaal 42 Tuiane 41 

1 Tennessee Teen B2. Middle Tenn. 67 
Vgndcr frill of, Florida $8 

Virginia Tech 70 . Florida SI. 4 ® 
Wake Forest 8 f. Clemson 7 * 

MIDWEST 
Illinois 03 . Ohio SI. S 5 
Illinois si. fa. Indiana SI. B 3 
India no 81 . Purd'jc 7 H 
Iowa 73 . iowc 5 i 56 
Lovofa- ui.B 3 .Oroi Robens 67 
Memphis St. HL Clnrinnail 4 3 
Michigan 4 " Wisconsin 57 
Mlnnesefo 44 . Michigan St. *7 
Missouri 76 . Dayton 44 
Nebraska «. SW Missouri 44 
Noire Dame 5 *. Maraueile 57 
Wlctuia Si. eB. Orate S» 

SOUTHWEST 
AtkanscnaiSMU 56 
Houston 77. Te»as 55 
Tern A&M 64 L Bailor 66 
TCU 57 . Rice 48 

FAR WEST 

A rliana SI. 72 , Wotfilnglon 68 
BriaRom Young Be. Hawaii 62 
Nev 'Las vecasSA Fresno SI. 4 B 
Nev.-Reno 73 . loana 5 « IOTI 
Pepoerdlne » 2 . U.S. imernailonal 70 
Southern Col 41 Oregon $4 
UCLAH.OreAonSi .77 
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A Horde of Dangers 


. Bv William Safi re 

W ASHINGTON — In a pi«x 
about the way the French 
were slowly squeezing Japanese im- 
ports through a small town near 
Tours, thereby protecting French 
markets from the influx of video- 
tape recorders. I drew a pantile) to 
the battle of Poitiers in 732, where 
Charles the Hammer protected Eu- 
rope by "driving back the Moslem 
hordes." 

In the Columbia Encyclopedia 
that moment of defeat for the Sara- 
cens is described as "turned the 
Moslem tide." I wish I had used 
"tide" because horde is surely pe- 
jorative and should not be used to 
describe a religion even when its 
members are assembled in large 
crowds. 

“Perhaps you were merely mak- 
ing use of an archaic phrase to con- 
jure up a feeling for the period or 
the eighth century." writes James 
Zogby of the American-Arab Anti- 
Discn mutation Committee, giving 
me the benefit of the doubt then 
adding the zioger: “Would you be 
inclined to use the phrase ‘Jewish 
hordes' in reference to the invaders 
of Lebanon? Or the ‘Christian 
hordes' which stormed the beaches 
or Normandy?" 

He's right: Hordes is a word with 
a history of treating opposing ar- 
mies with contempt. It is rooted in 
the Turkish ordu. meaning “camp," 
and picked up an h in Polish before 
entering English. 

I will now drop hordes from my 
military vocabulary, using the 
word in its current' "great assem- 
bly" sense, as in "hordes of 
shoppers reluming Christmas pre- 
sents" and “hordes of irate pupils 
demanding an end to the teaching 
of grammar." 


B, 


>E A linguistic hawks haw: fol- 
low a strange phrase to its roots. 

“For years I have used an ex- 
pression." writes Nancy Montgom- 
ery of Washington, “to describe a 
strange combination of people, ob- 
jects or events, calling it a duke's 
mixture, ll never occurred to me 
that this was a phrase not in every- 
one's vocabulary until my new as- 
sistant asked me' what it meant." 

Where to begin? One hypothesis 
would be that a duke's mixture is a 
blend of tea, similar to the Foochow 
mixture which first introduced the 
-mixture combining form in 1895. 

Blind alley. Look at all the dic- 


tionaries, push ail the buttons, and 

nothing comes up. 

Second hypothesis: Dukes is a 
slang terra for hands, as in the 
boxer’s challenge to “put up your 
dukes." Could not (he duke’s mix- 
ture be a tossing together from the 
dukes, or bonds? No. Try again. 

Hypothesis No. 3: James Bu- 
chanan Duke, after whom Duke 
University is named (Trinity Col- 
lege was willing to change its name 
for $40 million). The father of 
Doris Duke, he made his fortune in 
tobacco. He and his American To- 
bacco Co. acquired such firms as P. 
Lori l lard and RJ. Reynolds to set 
up the "tobacco trust" until Theo- 
dore Roosevelt busted it into four 
companies in 1911. Did James 
Duke have a tobacco mixture that 
died long ago but whose ghost 
lingers in the language? 

Jackpot. The Duke is Janies 
Duke. When the teams of research- 
ers working for the Dictionary of 
American Regional English asked. 
"What do you call a dog of mixed 
breed?" two people in Oklahoma, 
one in California, one in Iowa and 
one in Wisconsin replied: "A 
duke’s mixture." (Others said mutt, 
mongrel, pot-ticker, pot-hound, mut- 
ton hound, soup hound, bone eater, 
biscuit eater, cur and suck-egg dog) 

“ Duke’s mixture was once very 
popular as a tobacco mixture for 
use in ‘ro lling one's own' ciga- 
rettes.” reports Fred Cassidy, di- 
rector-editor of DARE. "It came in 
a small white cloth bag with a 
drawstring and was advertised with 
cowboys on horseback rolling ciga- 
rettes with one hand. This was part 
of a campaign to make cigarettes 
seem a masculine type of smoke. 

“Used most generally, a duke’s 
mixture can mean any sort of mis- 
cellany." concludes Professor Cas- 
sidy. “with somewhat unfavorable 
implications. I doubt that Duke's 
mixture is still made nowadays. 
The Marlboro he-man smokes a 
manufactured cigarette.” 

Thus, fellow hawkshaws. do 
blind alleys and cockamamie hy- 
potheses lead to the sources of our 
expressions. (OK. to avoid hordes 
of lazy curiosity-seekers: Hawk- 
show was the name of the detective 
in on 1863 play by the English 
dramatist Tom Taylor, and was 
popularized in the United States by 
cartoonist Gus Mager in the comic 
strip "Hawkshaw the Detective.") 

JV# York Tima Service 


On the Trail of a Nigerian Pop Star 


By Jason Berry 

International Herald Tribune 
TJARIS — People who write bi- 
I ograp fries, to paraphrase F. 
Scott Fitzgerald, “are not like 
you and me." They devote long 
stretches of their lives to recon- 
structing the lives of others. They 
search through files of yellowed 
newsprint and old letters, prod 
memories of those close to the 
subject If the person about 
whom the book is written stDJ 
breathes (and isn't hostile to the 
project) long sessions with the 
tape recorder mean longer days 
turning transcripts into prose. 

In the case of Carlos Moore, 
the subject of his book, “Fela 
Fda: Ibis Bitch of Life,” is a 
most uncommon man. Moore, a 
black Cuban who defected from 
a job in the Castro government in 
1960, is a Paris-based journalist 
who has written extensively 
about Africa. He was working in 
Nigeria in the late 1970s when he 
met Fela Anikuiapo-Knti. the 
country’s best-known pop star. 

Fela is an outspoken critic 
whose albums since 1977 form a 
r unning revolutionary protest 
about political events in Nigeria. 
He is also a practicing polygam- 
ist. The chapter euphemistically 
titled “My Second Marriage*’ re- 
counts his 1978 wedding to 27 
women in a single marriage ser- 
vice. 

When Moore first approached 
Fela about the book, (he musi- 
cian balked. “He didn't want cer- 
tain thing s said," Moore recalled. 
“But then he called Mother." 

Fela's mother. Funmilayo Ani- 
kulapo-Kud. was a pioneering 
leftist who played an instrumen- 
tal role in securing political rights 
for Nigerian women. In 1977, 
when soldiers of the military re- 
gime then ruling Nigeria raided 
Fela's home, she was thrown out 
of a window and died soon there- 
after from the injuries. By the 
time Moore had completed much 
research in 1981, he was disillu- 
sioned by Fela's resistance. Then, 
Fela says, Funmilayo began com- 
municating with him in a series 
of spirit visitations through one 
of bjs wives. Fela opened up to 
Moore and the rush of reflections 
turned into a torrent 

“It is a purely spiritual bode," 
Moore says, “and charged with 
meaning about his future. He had 
to depend on my discretion." 



AfaeBemsfae 

Fela sometimes appears with “spiritual powder.” 


Moore interviewed the musi- 
cian's childhood friends, political 
figures, even people with the Ni- 
gerian secret police. The empha- 
sis is on Fela, however, and as 
snefa the book will disappoint se- 
rious followers of African pop 
music, still waiting for the first 
book on the many idioms that 
have flourished since the early 
1960s. 

In the introduction Moore 
writes: “Where does one pinpoint 
the critical moment of raw truth 
about someone so immensely 
charismatic that at times he finds 
himself hemmed in between the 
□altering image of his countless 
fans and the scornful depiction of 
his detractors?" 

The author devised a three-di- 
mensional narrative: through 
Fela (as he sees and explains him- 
self), about Fela (as he is seen by 
those closest to him) and on Fda 
(as seen by the author.) 

Fela's personality — by turns 
humorous, sentimental political- 


ly impassioned, abrasively macho 
— resonates through each page. 
A series of interviews with 15 
wives runs the gamut from sad- 
ness (his original wife) to bizarre 
comedy (a later bride discussing 
the complicated sexual schedu- 
ling). 

Several of the girls gravitated 
to Fda as teen-agers from trou- 
bled backgrounds. Their reflec- 
tions will probably outrage fem- 
inists. “At first," one says, “T just 
took him as a father or as an old- 
er person who would take care of 
me. Then later, he sent for me 
and he said 1 should love him- It 
was after making love that I 
started to love him." 

In the mid-70s, as Nigeria em- 
erged from the Biafran secession- 
ist civil war, Fela grew increas- 
ingly critical of the military gov- 
ernment He had also become a 
cult figure and folk hero, particu- 
larly among the masses of poor 
people moving into Lagoa His 


home was a compound in one of 
the city’s ghettos. In 1977 troops 
attacked the compound, dubbed 
Fela senseless, beat his “queens,” 
and raped several The attack, as 
recounted by Fela but more so by 
his wives, has a searing impact in 
the book. One year later, Fda 
married his “querns." 

The rigid masculine code by 
which Fda lives emerges from 
the narrative less as an expres- 
sion of bis ego than in response 
to his familial and cultural back- 
ground. His mother, whose influ- 
ence was strong, got along poorly 
with his father, a stem Christian 
educator who whipped him often. 
Fda’s deeper story, a riveting cul- 
tural theme, is rooted in the heri- 
tage of Yorubaland. 

Although not overtly stated, 
his polygamous unions are a pro- 
test of the eocroadhmrnt of West- 
ern values and a defiant retreat 
from bis father's refigkm to 
Yoruban traditions. Polygamy is 
an ancient tribal custom. Fda’s 
religious beliefs are absorbing 
qualities which add depth to the 

man grid his 

Yoruban polytheistic beliefs 
embrace spiritual visitations by 
departed krosmen. Moore himscu 
is of Yoruban descent, and his 
historical sketch of Yorubaland 
gives the book a sturdy frame- 
work. Shawna Moore, Carlos's 
wife, wrote early and concluding 
chapters from the point of view 
of Fela's mother, a spirit looking 
back cm life. 

Moots wrote the main narra- 
tive in Fela’s voice. This extend- 
ed-family approach to literary ar- 
chitecture nas few precedents, 
but Moore has credentials: a doc- 
torate in ethnology, fluency in 
four languages and a history of 
Cuban involvement in Africa due 
out later this year. “Fela Fela” 
was first published in French, but 
Moore bought bade the rights af- 
ter a .dispute with his Pans pub- 
lisher over distribution in Africa. 
Allison & Busby of London has 
published the Englis h edition, 
now available in Nigeria. 

Moore is dead serious about 
the spiritualism running though 
“Fela Fda." “I believe Africa is 
the last bastion of spirituality. 
The essence of man is spiritual, 
not material or advanced weap- 
ons. If Africa is not preserved — 
the cradle of mankind — I don't 
see what else is Left” 
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The Pirates of Taipei 


By Michael Wcisskopf 
. Washington Post Service 

T AIPEI — Past the steamy noo- 
dle stalls and pungent herbal 
medicines at China Street bazaar, a 
sleek “Apple IT home computer 
can be had for one-fifth of its price 
in the United States. 

Keep walking down tire musty 
market lanes .and you can find un- 
believably low prices for designer 
jeans, French cologne, epicurean 
brandy. Book-of -the-Month Grib 
favorites, b ikinis and motor ofl — 
all courtesy of the pirates of 
Taiwan. 

The cut-rate goods are fakes 
knocked off by oomn v yifll bri- 
gands who plunder the world's elite 
trademarks, patented know-how 
and copyrights. 

If imitation is the ancerest farm 
of finitely, then Taiwan surely 
scales the peaks of blarney. 

Counterfeiting is so widespread 
and slick it takes an expert to de- 
tea a fraud. Thus oonsmnera glad- 
ly lay out at least two-thirds less 
for names such as Puma, Ronson, 
Cartier, Head, Johnny Walker 
Black Label, Kodak, Samsonite, 
SIP, Johnson and Johnson, West- 
ingbonse and Herman Wook. 

“There isn’t a legal pair of LevFs 
in town,” snapped a UJS. business- 
man, Henry Weiner. “The fakes 
are so dose, and the prices so far 
apart, you’d have to be nuts to buy 
the real thing." 

Weiner ought to know. As local 
distributor for Revlon products, he 
has only to make a casual visit to a 
neighborhood cosmetic counter to 
ruin his day. 

But the real lost treasure lies far 
beyond the shores of little Taiwan. 
What makes big fonsgn firms such 
as Revlon see red --Weiner calls ft 

“the animal $100 million rip-off” 

— is piratical exports of the fa- 
mous frauds made nexe. 

Take the dflemma of Union Car- 
bide’s Eveready battery, which is 
copied and scat abroad by the m3- 
lions by no less than seven Taiwan 
impostors. 

“No one in Africa and the Mid- 
dle East understands counterfeit- 
ing,” lamented Union Carbide law- 
yer Paul Hsu. “If a fake Eveready 
goes bad in an hour, the buyer nev- 
er buys another one. So my cheat 
loses a market share. But if the 
fake happens to work, we stiD 


Ky 


Though quality is no hallmark, 
some counterfeits — clothing, 


cosmetics made of simple mixtures, 
books and chemical products de- 
scribed in published patents — are 
almost indistiaguishabk: from the 
orig inal . 

David La, a private investigator 
who chases down pirates for corpo- 
rate victims, held up two bottles of 
VO S shampoo with a challenge: 
“Which one is real?" 

“The bottle is the same," be re- 
plied to his own question. “The 
is the same. They make the 
tamp suds. Only your hairdresser 
can idt" 

Even such expensive items as the 
doned Apple II computes are less 
reliable mo durable than the true 
model, according to Apple’s sales- 
man here. The rakes can only be 
used for a couple of boms at a time 
without risking a meltdown, he 

When electronic copycats began 
wiring a sizable bate out of Apple's 
Asian market, the UJ5. firm struck 
bade with a court order seizing sev- 
eral imitations. - 

But Iqgal experts know the diffi- 
culty of rooting out pirates from 
Taiwan's safe narbor. Laws are 
weak, if they exist at all Judges 
tend to side with “the hole guy” 
against faceless multinational cor- 
porations. 

Even counterfeiters caught red- 
handed receive such light sentences 
Hint they can convert tFu»m into 
small fines. 

Now Taiwan’s government, 
which has encouraged economic 
development with unfettered capi- 
talism, finally scans ready to puD 
in its sails a little. A number of 
laws are being considered to deter 
piracy and better protea foreign 
manufacturers. One proposal 
would set a maximum five-year jail 
term and $4,000 fine for convicted 
counterfeiters. 

“This [piracy] is not only illegal, 
but immoral," said Vincent Stew, 
director general of the Board of 
Foreign Trade. “This will ruin our 
inrage and reputation. It will be 
bad far our trade development. 
When we develop into a developed 
stage, and other countries come to 
copy our products, what will be our 

Until new laws go into effect, 
however, the big-name companies 
seem unhappily resigned lo the 
feeling summed up by one of their 
representatives. 

“If you don’t get copied in 
Taiwan,” he said, “then it mam* 
yoo’renogood.” 
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ANNOUNCEMENTS 


SUBSCRIBE 
to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

Aj a new subscriber lo lb* 
International Harold Triune, 
^^aucanmn up l o 46 % ^ 

on your country at lesSitKe"^ 

For (fails 

on thn ipoocd rtroducftxy offer, 
write lot 

MT Si Au i n li ii w Dw irtiw it, 
181 , Avenue Qvmies do G ob Do, 
92200 Naaty-ior-Seine, francs. 
Or tab Parts 747-12-65 fat. 305 

IN ASM AND PAGHC 

contact our local rfatnbutor or 

Idematirad Hendd Tribun* 
1005 Tai Sana Cemmerriol BuMig 
24-34 HmwssyKoad 
HONGKONG 
Tot rtC 5-286736 


REWARD OF UP TO 
US$200,000 

lo anyone estobfehmg precise facts 
loading to the reVmihon of the Mow 
ng pw Anp which disapp ea red unco 
Aprs 1982 m Newly vjt Seine; 

- Hcasso: Nude Sttag Woman 

green background 1908-1909 

- Renoir: Cieen blue «aso with pM and 

yefiow Rowers 

- Manx; Castfo Tower 

a wefl as vanoin models of lewslry 
□eared on Odnbw 17. 1981 . 
tin Genera te 022 - 33 - 43-20 


DIVORCE IN 24 HOURS 

Mutud or ruletcd ocnons, tow COS 
Haiti or Dcarinsan fapubfic. Par mfgr- 
mahon. lend S 375 for 2 -Lpage booklet 
/ bending to Dr. F. GormAn, ODA, 
1835 K 5 t. MW. Washington D C 
* 202 - 452-8331 


20006 U.SA Tel- 


USTGNMG VOLUNTB 3 B NHDB) 
for SOS HELP erijn tne in EngfeK. 
Ccfl 3 pm to 1 Ipm. Pons 723 80 80 
cr write SOS HELP, 

Box 239.16, 75765 Parr. Cede. 16. 


FKUNG lew? - having 
SOS HELP ravine in Er 
11 pjn. Tefc Pans 723 80 i 

SUN N.Y. TIMES, ret l 
Keizer: PC® 2, 1000 Brussels. BMgnm 
ALCOHOLICS ANONYMOUS 

Enghh duly. Par* 634 5? 65. 



MOVING 


INTERDEAN 


WHO BSI FOR YOUR 
NEXT MtBMATIONAL MOVE 


FOR A FREE ESTIMATE CALL 


AMSTERDAM: 

ATHENS: 

BARCELONA: 

BONN: 


BRUSSOS: 

CADIZ: 

FRANKFURT: 

GBCVA: 

LOM3QN: 

MADRID: 

MANCHESTER 

MUMCH: 

NAPLES: 

PARIS: 

ROME: 

VKNNA: 

ZURICH: 


1071 ] 89 . 93.24 

893 . 18.58 

6Sa3l.11 

( 02241 ) 66.062 

31 . 05.91 

26954.00 

86 JI .44 

[ 06190)^2001 

961 . 41.41 

671.2430 

r 061 | 707 . 20.16 

14130.36 

780.1632 

742 . 85.11 

475.8432 

9535.20 

363.2000 


CONTTNEX: TEL 281 18 81 PARIS. 

[Near OPERA], A* & Sea to dl coun- 

tries. Economy redes. Also baggage. 
AlPHA - TRANSIT ■ Fbg. St Honor* - 
PAJBS. Tab 266 90 75 . Sea cni air 
moving - Baggage to al cowries. 
BAGGAGE Sea/ Air Freight. rem» 
vt*. TRANSCAB. fans. ( 1)50003 04 . 


REAL ESTATE 
FOR SALE 


Canada 


LAND AVAILABLE Central Ontario, 

ndudmg prriae Id) with island 
Vendor m or tgage. Write: Bax 1300 , 
Braaafi Ontario, Canada KOL ICO. 


GREAT BRITAIN 


STURGIS INTL 

Refs IHT Ed. 1907 

61 PARK LANE. LONDON W1Y 3TF 
TEL- 01-493 1693. TELEX: 893433 

CONSULTANTS LONDON /SPAM 


SWITZERLAND 


IAKE GBCVA 

Unque opportunity far foretsyien to 
buy luxury upur w wnh next la Mon- 
treijx d reefy an Ihe lake with pnvra* 
harbor. Also lovely ap artments and 
homes a lew minutes from Manrreux. 
Favorable mortgages at low Merest 
rates. 

GLOBE NAN SA 

Ave. Mcn4tefxn2i 
1005 Lausam i Switzerland 
Teh 223512 or Ik 25185 MEJS OL 


SPAIN 


STURGIS MTL - London / Spam. See 
“Real Em Ftr Scfe Grad Britain - 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 

for sale 

PARIS A SUBIIHBS 

FA1SANDBIE 

Begrat Bocheler't Ajwtuieui 

in a townhouse an am den. 
EMBASSY SSMCE: sS 16 40 . 


REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 


HOLLAND 

Renthouse International 
020448751 (4 fines) 

Aiiatadum, Bofcttem <1 

REIRFS SSIV 1 CB in Aratardom, KL 
venuim & Utnrshl areas. 005 - 12198 
Kapittetag 389 , hfWwm 

PARIS AREA FURNISHED 

u INTERNATIONAL 
n ’ ’ 5516699 

51 La Baunlonrwm, 75007 tai* 

1st CLASS 

FURNtSHHJ 6 IMURMSHSI 

STAYING IN PARIS? 

FURNBHEJ 8 IR 4 RIRMSHH} 
FKST-CIASS APARTMBfTS. 

Mnmvm rente! 2 morCh*. 

Alto Reds S houiti hr «d* 

INIBt URB 1 S. 1 Rue Mafaui, 

Pans (Bel- TeL 563 . 1777 . 

MERCLRE WORLDWIDE 

YOUR GUIDE 

From studai to prefib ge 'spuiti'nwih 
Short term ocuepted 

3 rue SiFMppe 

du Route, Paris fth 256 30 57 




EMPLOYMENT 


PARIS AREA FURNISHED 


Your Studio or 2 -Room Apartmeni 

ATTHECLARJDGE 
74 Champs Bysees 8 th 

I month or more 
Tel: 359 67 97 
Telex 290 548F 


AT HOME IN PAMS 

PARIS PROMO 

FURNISHED 6 UNRJRNKHH) 
APARTMENTS POR RENT OR 5AI£ 
25 A«e. Hodre _ - _ _ 

75008 Park 563 25 60 


Embassy Shivice 

8 Ave. de Measure, 75D0S Paris 

Your Red Estate Agent 
IN PARIS 562 73 99 


PARIS AREA UNFURNISHED 


LE VESINET 

In kxge garden, agreeable vdto. 
4 bedrocm. Teh 380 4 33. 


2nd: NEAR LES HAIIES - 3 retep- 
Mm. 4 bedrooms. 2 baths. 25C 
5th floor, sunny, ourna mn£ nan. 
F 1 1,000. Teh 5M 17 77. 

EXECUTIVE HOMERNDING Semes. 

Cal 125 Inti Macahon Pens & sub- 

urbs: (1) 551 09 45 Mrs de to Porte. 


REAL ESTATE 
WANTED/ EXCHANGE 


HOUSE EXCHANGE USA. Dene l an. 

don flat Oa C ■ Os 84, for non*. 

Contact Suttvans. Z667 MW. Rde-gS. 

Portland Oreg-ai 97219 USA. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


U3. AlRLifC r TRAVEL EXECUTIVE 
hAd JOY proven record in GUT. wseks 
ch al lenging nvecutrw* pesmen in Gdf. 
In area. ned-Jammy. Ware Grmser 
G Arfoun. Bo* STVO Abu Dhcb. 


CASABLANCA, MOROCCO. Ann- 
can educates seeks peanen general 
manager, egumfent. He*el te^com- 
muncaeons & mcrlatmg, brCngud 
Please comae Albert Seremsu, 41 
Bd Mcniay Vousset. Tet 22 00 


"The point was to rent 
the apartment fast... 


“And I did. Just two days after my ad appeared." That's an actual quote 
from someone who recently offered an apartment for lease in the classified 
columns of the International Herald Tribune. We receive testimonials like 
that all the time. 

Perhaps because International Herald Tribune readers are responsible 
and responsive people. Better off than most, better placed, better paid. .And 
so in a better position lo buy the things they see advertised in their 
favorite newspaper. 

So if you want to rent an apartmenL.. or sell a car... or hire a 
secretary... give us a try. 

You’ll see... 

Herald Tribune ads work . 

Just telephone 747.12.63 in Paris or your local International Herald Tribune 
representative to place your ad. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


OfEF EXECUTIVE, Dutch cacao, 
booed m ftj ltwd um . Bunt ojnm io n d 
of Eng bsh-Germ do- French- Dutch 

Very dvenifiad market. jo« 4 -vntin 
6 product development emvienn. 
Excelent reference! in USA & Europe 
ovjbWe Seeks poo with Amencon 
or Europem company. Peter Hoagen- 
dam, von Wcberiocm 9 3055 HW 
Rotterd am . HoBand. (0) 10-225672 


GENERAL POSITIONS 
AVAILABLE 


ENERGETIC YOUNG MAN wanted to 

work in friendy. cfinfroly_ located. 

dams 

Sotur- 

— F6000 

a month. 5 weeks hafcaay. Work per- 

ml and good Fnuxh necessary. Letter 

and phc4o to Bo* 179, Hefted Tri- 
bune, 92527 Newly Cede*. Franco. 
EXECUTIVE 5EGSTARY TO eorapeny 

president requires younc anbtont - 

bflingual French / EngWi. initiative, 
good typist, general office work. Lo- 
cated at Mrbo Rant de NeuUy. 
Please serel CV. to Eox 180. Herald 

Tribune , 72521 NeuJIy Cede*. 

GERMAN 6 B4GU5H/ FRENCH 

speafcmg correspondent or good typ- 

es, trust be obto to work on hts/her 
own. For interesting position in mter- 

nahorol company m Germany necr 

French 'Luxembourg border. Write to: 

DTS. Suedoke 2. D4642 Melriodi X 

INTI LAW OFFICE. Pons 8th. seeks 
perieohr bSngiial (Frendi / Engfuh) 
experienced s<risdd»ard operator / 
hostess, lypng experience necessary. 
Cell Pons 399 10 31 cr 225 31 64 ad 
35 or 22. Waridng permit a must if 
nor-SC 

AMERICAN COMPANY SEBXS expe- 
rienced muMbnamf hot ta ses for Paris , 
Ah Show B1 Send CV & photo to 
PHP Corp.. 47 Ave George V, 75008 
Ponv 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


TOUMGUML, TRAVHIH), resourceful 
& senaus young warm soda bust 
nas exposure in position such as per- 
sonal assstatf to mtemakond busi- 
nessman or wamoi of wefl organized 
level. Response urged before Febru- 
ary. Please send quedioni and per- 
sonal i nto smufan to V. Fox, 52 East 
66thSi, NYC, NY 1002) USA 

INTELLIGENT, PERSONABLE MAN 
{Atnencte^, 27, seeks position a per- 
sona! assistant to an u e m n u fioncf 
businessmen who demands honesty, 
trust and tovohy, start to finidt. Tot 
London 370 32 46 «L51. 

SYSTEMS PROGRAMMER avoMde 
for pert-tine work. Paris 554 69 55. 


SECRETARIAL 
POSITIONS A YAJLABLE 


Don't miss 
INTERNATIONAL 
SECRETARIAL POSmONS 

TUESDAYS 

in fee IHT f l un i fi ei l Swaion. 


AMBUCANWNTL LAW FIRM seeks 

executive secretory, perfectly bSn- 

gual EngfaWrendi, EngSjh native 

S ie. shorthand m bath Imguogec. 

dekdedCV. and requested «4- 
ary to Debevaae. 5 place du Mart- 
Bourbon. 75007 Pbns. 

INTI LAW HHM M PARIS swb Eng. 

Ssh mother tongue hKngud seeretoy 

with euefent shorthand m both lan- 
guages. Apply with cv to Ban 182. 
Herald Tribune 92521 NmxBy Cede* 

France. 


EMPLOYMENT 


SECRETARIES AVAILABLE 


NETO TEMPORARY HHJtoGSR'ITBBM 

Tab 225 59 25 fkn 


DOMESTIC 

posrnoNS available 


FRENCH FAMILY Eyng in Talon 
Square - London - with two dUm 
apod 6 and 3, bath at tdiod, wb 
mgWy quc£fied fcSngual gtwemea 
with top refenencec. WR nave her 
teen room with btetraam and color 
TV. Lx cefl u rr salary. Please oat Mrs 
Mat in tars (1) 720 


1 65 31 from 10 
)to630|xmj 


tollXjamjfkaO 

WANTED AU FAR Free i nm wdh to ly 
Far Paris S 5 weeks in Austoon dxna 
reeorL ISfco room OnmptBysaes 
enemed co 
02 55 Rais 


’. Muet be e sp eritetoed cook. 
Jan ITdi, 256 02 55 Pb 


DOMESTIC 
POSITIONS WANTED 


ENGLISH NANMB & Morten' Helps 
free now. Nadi Aj^ncj\ 37 Grcxid 


Parade, D i i ghtan, I 


■ 682666. 


AUTOS TAX FREE 


FROM STOCK 
Mercedes 300 SD. USA, anthracite 
Me rce des 500 SEL new, white or river 
Mercedes 380 SEC 

Mercede s 280 S,r 

Mereudus 280 St, 

CadBaa, F mi ixn . Jaguon, Rnge 
Ravers, Land Raven, Porsches mid other 
Uodng makes avemde. 

Seine day m^drafian possible. 

ICZKOVTTS 

ObridenarasnSA OL8027 Zeridi 
Tot 01/TO 76 ia Telex: 53444. 


International Business Message Center 

A TTE.VT70.V Bl’SlNESSMEX: Publish your business message in the 
Interna t ional Herald Tribune, where more than a third of a million readers 
worldwide, most of whom am in business and industry, wul read it. Jmt telex 
us ( Paris 613595) before 10 a-m_ ensuring that we can telex yon back, and 
your message will appear within 40 hoars. The rate is UJS. 38.60 or local 
'equivalent per line. lou must include complete and verifiable billing address. 


BUSINE SS 

OPPORTUNITIES 


A SPACE AGE BUSINESS 
OPPORTUNITY 

<EMA COMPUTER PORTRAITS, now 

n fuB color or 8 4 W. Newest Fattest 
y owing sna9 b u s men Developed in 
tie LLSA ham space program. ExceL 
enf for shopping centers, mal order, 
vofadoy resorts, ran, hotels, me. Ideal 
'or d»emee caw-tme owners. Can coL 
ect S300-S1000 cash per day & moit 
sf d profit. Smcie to run, na todiacd 
doll needed. No Irondxse. no royalty 
'as System price ham 5IO.COO to 
535TEO. Kema Sritems. Dtp. J17. 
l eell m v eiu t i 9 6000 Frswfurl. W3« 
Tel: n 61 1-747508. Tim 412713 iCEMA. 


FOR YOUR MONEY 
FLY 

KESPERRYLTD 

FtNANOAL RJTURE5 BROHB 
COMMODITY BROKHt 

Ask fa : detox. 
KESPERRYLTD 
45 Stadtfncrs Food 
London SE1 

Tel 01-928 0668. Telex: 23344. 


HONG KCNG CORPORATIONS tor 
£220. 5.1 Ltd. 70'- . 35 Queens Rd. 
H. K. TeT 5-233672 Tl. 83370. 


BUSINESS SERVICES 


SERMAN GROUP OF IMPORTBtS a 

permanently kaiang far -<m-fre« CJn- 
vertibla cur'tnon lo pc> lne» m- 
voices. Fleam V*t**3- Germun-y ffl) 

6IIto74436o.o73S5i TV- 4’,D67 D 

AMERICAN ATTORNEY under- 
toie iSBenmanu on yeur betvdf. 
Wnte to Stephen Kragw. F?cte R» 
MCI.O HongKcng. 


OFFICE SERVICES 


WORLDWIDE 
BUSINES5 CENTR5 

RJ8NBHED, STAFFHJ 
EXECUTIVE OFHCE S 

IN MAJOR OT1ES 

AMSTERDAM EuroCenter, 
K*nrswoddl to. 1 050 CH Amsterdam 
Tel: (02 ft 227035. Take 16181 
ATHB4S Executive Sernas. 

Aihmc Tower ISurte 506 A4*ns 610 
Yet B0I1 7796 732. Telex: 2163*3 
BOMSAY Rohnp Oteks. 213 
Nonmon Port, Bombay 400 021. 

Tefc 244949. Tefeu 01 lW. 
BRU5SEL5 4 rue de la 
1000 Bnmeb, Tefc 217 83 
Tele*. 25327 
LONDON 1 10 Strand. London 
Tefc {0IJ B36 9918 
Telex: 24971 

MADRID C/Oren* No. 68. 

Madrid 21 Tefc 270 66 02-04. 

Telex: 46642. 

MILAN Via Boccocno 2. 

20123 Man. 86 75 B9/B0 S9 279. 
Telex: 320341 
MUNICH KreAntrssse 21 
SOOOMunchen B0. 

Tefc 089/43130 0S4 Talac 521 3379. 
NEW YORK 575 Modaan Avenue. 
Now Tpric, NY10022. Tefc gl2) 486- 
1333. Tekv 125364 r 237 699. 

PAHS 15 Avenue Wdor Hugo. 
Pans 7511 6. TnL 502 1800. 

Telev: 620993F. 

HOME Via Sarnia 79. 00198 Bbme 
T* 85 32 41-844 90 70. 

Tekx 61345a 

SINGAPORE 604 Far East Stappmg 
Center. Ddwij Road S nmj rx 
1*2359090. IV 36033 Sc 1J 

zwch taWB, eooiXxvds. 

Tel- 01 '214 6230. 

Telo.- B12654'8 12981. 


BUSINESS IN ZURICH 

Ow services cover a nude range of 
"tout needs, prenasas, corderenoe roctf- 
nes. totephpne Mu swvices. repre- 
ssnfobon. ContocS fgr pioipochiii 

BAR BUSIhKS SffiVFCES 

Box. CH-6033 Zunch, S witi w tond 

Tet 01/362 90 21. tefc* 56402 BP. 


OFFICE SERVICES 


LONDON BUSINESS ADDRESS/ 
WONE/T&BL Eneautes, Suite 6& 
87 Regent 5k.W1.TeL 439 7094. 


ZUR1CH-ZURICH-ZURICH 

YOUR OFFICE AWAY FROM HOME 


Sophsaaried 

Conprehernne 

Coenmunic a ttow 

harass add-eteas, mart Fbrw anfcxi 
sendee. Mephone end telex foctftie^ 
nxAAngud ieoetaries, offkas doty 
or conte wous, a ssstun to ei foundEng 
contpanm. 

Bitr inei i Sendees Carman Corp 
KurteWaa 

(betwMn BahnhoMrane 8 Ren mv mj 
0+8022 Zurich Swiberkni 
Tet 01/711 92 07. Tele* 813062 BSCC 


YOUR 

FURNISHED OfflCE 
IN PARIS 

NSAS CHAMPS B.YSEE5 
fated with aB ofBae facfiies 
. MdbkngudSeoBtoiw 
maAox. phone. tda, irang> service; 


M eet in g Romm, prciector aid 

w nd to te u us tox dot i on eq u ipmem. 

GEORGE V EXECUTIVE CEMTH 
30 AVE. GEORGE V. 75008 PASS 

T«L- 723 78 08- Telex: 813 BMP. 


You r 

PERSONALIZED PARK OFFICE 
OKmps Bysees Etofa 
BeHBM tkad odkfam. md, 
mM.m >« M BM 8see y e to rifll ie rv ie e e 

Also 

Accou nting, lm« A legd indilmi , 
BORBOR.2I rue Vernet, 75008 Paris. 
Tet 7336046. Tbc630602f 


AUTOS TAX FREE 


TRANSCO 

TAX HtS CARS 

We heap a constant stock of more thon 
ana hundred brand new can, 
cornpflritfvuly priced. 

Send Far frae eddogue & stock faL 
Tf OTCO SA, 95 Noonterlaan, 

2030 Antwerp, Belgrun. 

Tefc 03/542 62 40 . (10 fees). 

Tbt 35207 TRANS B 


ICW CARS ON STOCK 
OffiddDoder 
Fend Ue e imr g he iv 
Jaguar, GM-tnA. 

Freighr did adorns doaxneres 
irilfte enraged. 

CxwRm 

92 r. cTArttm 06400 Carnes, France 
Tefc (93] 39 21 30. 

Telex: 470764 FME5SAG. 


AUTOSHIPHNG 


TRANSCAR 20 nie be Sueur, 75116 
Pteis. Tefc 500 03 04. hficei 83 « 31 
Antw er p 31 06 ML tines 39 43 44. 


AUTO SHIPPING 


SHH> YOUR CAR TO 81VOM LUJL 

VIA ANTWBB* AND SAVE Ftw ita- 

ML Raptor edfam JFK/McGure 
Airport daivery. AhfecO. Kribfaes- 
troot Z Antwerp, Betoonc Telexi 
7T469. Tefc K01>2jl42»r 
FRANKIUin/MAMAV. Geronyjt 

bement GmbH Tefc 0511-446071. , 

Pick-up <4 over Europe * ra/radupt- 


LOW COST FLIGHTS 


TO USA er WORUMfDE contact 
year US travel agent: Prris 225 92 90. 


LEGAL SERVICES 


US TAX, VBA * IMMIGRATION 

CbrauRrab USA, 91 Fba St Honony 

Para 8a. Tefc 266 90 Tfau 642066 
F. TAX RETURNS TO’AIH). 


SERVICES 


YOUNG LADY - 

PR / fderprnter 4 Tourism Gdda 
Fne l n Pr eurdu tiQn 

PARIS: M2 05 87 


YOUNGMAN, PR, interpreter S tour- 
rai guide. B esrtUd meora n ce . Era- 
Kdv riendv GemrarLraris 720 49 20 

YOtWG IADV, iquL daAw, 

wB iTxrtel LondonW S04. 

PIBUC RBAnoNS. MrtKFrendL 
Excaflenl pretteMonPmw 747 W 58 
PMBSBUNGUALperetMdaiMicnl to 
buwees mwa*m. Tel. 500 58 17 . 

PARK- YOUNG lADT PR/ 

ion, Beerier* appearanca. 

HUBS-n YOUNG French Uy, I rim' 
fftolexcrientqppearraaeSvOl 93 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


U-S-A- 


TUDOR Horn, 304 East 4M St, 

New York Qy. la fmhira ub fc, tat 

Side Manhattan H Uadi (ram UK 
Single fra«u$50-, dcubfes Irani $66. 
Tefei 422951. Tefc 800^237558 


FOR SALE & WANTED 


10 Q NEW rtf COMBINES FOR SALE 
to Co u nfcie s o u tside Conetton MariwNL 
USA Priced far kw eectote sobs. 

GJLS. BUEHNAIIONAL WC 
PjCXE. 1282 Edms, Texas 76039 USA 
TtXJ 79 l 85 B 104 (BIT) 5400151 . 



PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

BY PHONE Cdl your local IHT representative with your .text. You will be 
informed of the cost immediately, and once prepayment is mode your od will 
appear within 48 hours. 

BY MAIL: Send your text to your local IHT representative and yefu will be 
advised of the cost in local currency by return. Payment before publication is 
necessary.. ... 

BY TELEX: If you hove an urgent busmen text, telex us, and it will be published 
within 46 hours in our INTERNATIONAL BUSINESS MESSAGE CENTO* 

For your guidance: the basic rate is $8.60 per line per day + local taxes. There 
are 25 letters, signs and spaces in the first line and 36 in the following lines. 
Minimum space is 2 Tines. No abbreviations accepted. 




American Express, visa and 
Diner's Club cards accepted. 

Please indicate the following: 


*W 

DtsERsam 

rflKNADONAL 


NAME: 


ADDRESS: 




TELr ‘ . 






Please charge my ad to O ray American Express Card account number: 

□ my Diner's Gub Card account number: 

□ my Via Card account number: 


VALIDITY 

from: 

to- 


SIGNATURE: 


PARIS CHEAP OFFICE! 

For France and all countries not fisted below: 
181 Ave. Charles-de-Gaulle, 92521 Neuffly Cedex. 
Tel.: 747-12-65. Telex: 613595. 


AUSTRIA: For ntotafan con- 
tact the Pern office. For admm 
Art hy contact: HAi Jung or Sta- 
nd Konrad, I.H.T.. Fnedri- 
datraiM 15. D 6 Frankfurt/ M. 
TeL 726755’ Tx: 416721, IHTD. 
BaCKJM A, LUXZMBOUtO: 
Arthtr Monmer, A Sue Louis Hy- 

Tet. 


SCANMNAVIA.- For sahseHp- ISRAEL: Don Srrlidi. 23 Maoocfa 
tewtecratuLt tfa Porkofficj- tor SteMLRO. Bra 21% Td ^Auiv. 

paoomsmg or 4y o o nta d taw: Tefc 229873 & 242294. Trim 

n?S«-iteir T J^ n ^255ra T#K ' - • 341118 BXTV (L EXT 6376. 

01 83648QZ. Telex: 262009. 



BMDfc Alfredo Umluuff Strmrerv 
ta,. bena Mart 1,' 6D, ftocto 
IS?SKft.A M»*il 2&. Tefc 

343.18.99 1 ^ B ^V? f - ; COYAE. 461#^ 
C^AflANY: Far SWITZBIUND: Guy Vra 

contact the Pons office. Fat ad- rad MmU Wfrr ~L— 

.“o— -«-»» 

detrone 13, D 6 Frtnddurt/M. 

T*f-' 72 67K Tx, 416721. BHTD. 

cwrror 4 CYnut j,c fanna- 

wn. nndarou 26, Athera, Tefc 
3618397/3602421. Telex: 

318344 IBS Pa 

ITALY: Antanto Sombrarto, 55 Via 
cfcfo Mereede. 00187 Rome. 

Tefc 679-3^37. Telex: 610161. 

IfiJHUFDS; Arnold Teesi top 
AHora Grim, hof. TulpUnx* 17, 

F MS GZ AwtenfaBL Tefc 020- 
2636 15, Telex: 13133. 

KJBtUGAix ftto Mato. 32 Kuo 
da * jgnefca Verdes, Labon, Tefc 

672793 8.662544. 


JAfAN: Tadorta Mari, Medfa Soles 

-hnra Inc* Tumuradio BuiUm, 

Shimbariii, Mrattefat? 

Ta,Bfc 25666. Tel.: 


UuantMLTefc (02112 
Tefc* 2S722 CVTXK 


cpn to q rtw Pori* off- 


Acre. 

01 ' 


For tmhmfbim a rty cotv 
k Emma Rofrfj, uTT. 63 Long 


ortms 


lerrooe,? 

5.420906 


HONG ICONS: C 

aede. Ltd,, 506 Car Po 

od hUm 18-20 LymRnrst 
Terrace. Cen&d, tto^Konfl. Tefc 


H92S 

TAMAM SAJ_ PXX Bra 11^88. 
Bent T efc H omra 341457. T^fc 
SunodL 335252. Telem 20417 !£. 

74821 81 T^359K{CrAFMS). & 
SOUTH AFRICA: MAod Wfafaur- 

rt^O^lSo.. ’lira: T 8y? 

w. ^ JQ022. Tefc 


Aye, New York' 
212? 52 3890. 


|y' 


I r.,fc 


I -.•= 
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